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As Canada’s chemical industry gears for defense and expansion into 

’ new fields, the giant of the industry, Canadian Industries Ltd., this 
week got a new chief, H. Greville Smith. Appointed president and 
chairman of the executive committee, he’s béen vice-president since 

. 1939; in World War Il, as vice-president of Defense Industries Ltd., 
wartime subsidiary of C-I-L, headed up the defense effort in chemi- 
cals and was responsible for defense construction and production 

of $1,000 millions. Persofality Sketch, page 6. 
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Who’s Really Paying 
The New Tax Bills? 


Here’s Exclusive Post Breatown Showing 


How Corporation, 


Income Tax Burden 


Shared; Where Sales, Excise Taxes Hit Most 


OTTAWA (Staff) — Who really 
pays our taxes? 


For 1951-52, the Federal Gov- 
‘ernment will raise at least $3.5 
billions in tax revenue. 


The biggest wartime levy was 
$2.4 billions in 1944, This means 
that Canadians have a bigger- 
than-ever interest in knowing 
just where they are “nicked” — 
tax-wise: 

The Financial Post has pre- 
pared, for the first time, a tabula- 
tion of just where 1951-52 tax 
revenue is expected to come 
from; also for the first time, a 
breakdown of who pays the new 
10% sales tax and on what, 

Many interesting and _ signifi- 
cant facts emerge. For instance: 

—65% of the corporation tax 
is paid by big” companies 

(gross income over $500,000). 

—One third of personal income 


tax is paid by persons earning 
over $10,000; one quarter by 





THE NATION’S BUSINESS 


Nobody Likes Taxes 


Table A 
Corporation Income Tax: 
Fiscal year 1951-52, 
Companies with gross income: 


h Fiscal 

But All Must Share = 
Millions 

Nobody likes taxes or tax increases of any kind. (1) Under $50,000 .... a ic 


But in the current uproar about budget proposals for increase 
in the sales tax, some fundamentals are generally ignored. 


1. Only about half the earners in Canada pay ANY income tax. 


Latest figures show 4,790,000 earners in Canada—paid work- 
ers, own account workers, employers. This year about 2.5 millions 


(2) $50,000 to $500,000 250 25 
(3) Over $500,000 .... 650 65 


Total eoeeeccece eeee 1,000 100 | 
| Personal Income Tax: 
Individuals Earning: 





: ; (1) Up to $3,000 ...... 220 25 
will pay some income tax. (2) $3,000 t0.$5,000 ... 220 25 

And in that big army which pays no income tax, there is a| (3) $5,000 to $10,000... 150 17 
very great déal of purchasing power which contributes substan-| 4) Over $10,000 ..... 280 33 





tially to pressures on prices and supply. In any budget designed 









for fighting inflation as well as raising revenue, it would seem | Sales w ma: eles ANY Sie 
reasonable therefore that a tax which would get at everybody, not| (1) Consumer Goods: 
just some, should be employed and strengthened. oe shoes ..... . - 
2. The fact is that in last week’s budget there is very little Automobiles, trucks, , 
change in the burden as between direct and indirect taxation. tires... eeeeseees - 
Last year, 56% of federal taxes were direct.:This year estimated eee 5 
figure is 56.6%. So long as we are going to redistribute $400 to Liquor, beer ..ccs0s.. 40 
$500 millions annually in transfer payments (family allowances, rons Se alas ss 30 
pensions, etc.) there is a solid argument for maintaining a strong, sac. “CONSUNNEE - GO0GS 
indirect tax devy —¥i ing we-ean't or won't make income cen Mant Gee 
taxes a more universal léVvy. lery, _ confectionery, 
3. There are only two ways to halt or slow down rising prices.|, soft ease. ae 
Ones by. price o wate, attendant panoply of other Wea 2 ES ei .. 390 65 
THESES Ses" . ’ , ete. s (2) Equipment, supplies, 
The other way is to let the well-proven and infallible law of WAR Go the anes 145 
supply and demand go freely to work. (3) Other. business pur- 
So, much of the present lamentation about the budget recom- chases (e.g. newsprint 
’ . : : ; : used by newspapers, 
mendations causing further price rises is beside the point. Some es oo. ere Es 635 11 
further price rises are the only final way of speeding the infla- | 
tionary spirochete out of our system. Total ........++-+006 600 100 
Or, to put it another way: We have an‘inflationary condition | ga « anreog and Duties: 200) 41 
because the Canadian people have more purchasing power than Pine pele. cxicues sea: iS 
there are goods and services to go round at present prices. The} Liquor, beer .sesesseeee 130 23 
fever will abate as demand (the ability and willingness-to spend) | Automobiles ....+.++006 701 13 
. . "RISO. VES isccccsvccce 
comes closer into balance with supply. Gan dae... se 20) 
In this connection it is important to keep this distinction clear:| Refrigerators, stoves, 
Inflation is a matter of supply and demand. Chronic price in- WOMNETE: i F646 doesse0 oe 


Candy, chewing gum... 


creases are simply a symptom of inflation. One is the disease; Pcene dase ieee 


the other is the temperature reading on the thermometer. | 





As we said at the beginning, all taxes are hateful. Nobody is aeeetaseeas. goodst .. 70} 
happy with one car or one beer if he has been accustomed to two. 
But infldtion is, as serious an enemy as we have. Continuance | Total .......+seseeee 572 100 
5 : : Customs Duties .......... 315 
of this fever will destroy that great mass of Canadians who have | axes on interest and divi- 
had the energy, the thrift and self-reliance to do some saving for; dends ............s.sse- 60 
their future needs and those of their dependents. We favor fight- | Succession Duties ........ 40 
ing the disease and getting it halted. Miscellaneous, etc. ...+... 43 
There is no shadow of doubt as to the medicine which must | ice tetad sc). 8,500 


be used. +Estimated by The Financial Post. 


tFor details see separate table. 


. Table B 
We Decided This Long Ago Auto, Liquor and Tobacco 


Hon. Harold Connolly, Nova Scotia Minister of Health, has Taxes, 1951-52 
recently predicted union of the United States and Canada “per-| Estimates by The Financial Post 


haps within a quarter of a century.” | Automobile: __ ($ million) 
It is extremely doubtful whether any large bloc of Canadian | aa on cars, tires, trucks ‘ia 
sentiment could be found to support that view. It may be true, as | Sales Gast on gasoline “0%. 50 


Mr. Connolly says, that Canadians have a greater affinity for the 
United States than for Great Britain, that we speak the same | 
language and are akin in manner and tastes. 

But that does not mean that political absorption by the United | 
States is either desirable or inevitable. 


Excise tax on pass. Cars (25%) 70 
Excise tax on tires, tubes . 8 


168 


Liquor, Beer: 





persons earning less than $3,000. 
(See table A). 

Herewith also a list of a score 
of items you probably didn’t 
know or forgot were taxed and 
which now pay 25% excise (plus 
10% sales tax) and which will 
net Ottawa $70 millions in excise 
taxes alone this year. 


Car, Liquor, Smoke Bills 

One staggering figure which 
comes out of this study is that 
Ottawa alone intends to collect 
no less than $600 millions in 1951- 
52, from those of its citizens who 
drive a car, smoke or drink. And 
these are further heavily laden 
with taxes by the provinces, and 
in the case of tobacco, especially, 
by municipalities, (See table B). 

From all sales and excise taxes 
and duties the government this 
year hopes to glean almost $1.2 
billion of revenue — half of 
which is through the 10% sales 
tax. 

But who pays the sales tax? 

Most government . statements 
nowadays emphasize who doesn’t 
pay. 
It’s ‘currently emphasized, for 
instance, that 95% of all foods, 
all fuels and all building mater- 
ials are exenipt. In the Commons, 
Mr. Abbott argues that “two 
thirds of the average Canadian 
family’s total spending is not 
touched by the sales tax.” 

His explanation: in lower in- 
come brackets, only 25% of total 
income is spent on goods subject 
to this tax; at $3,000 to $6,000 in- 
come levels, the percentage is 
one third. Only when incomes 
reach $7,900 to $8,000, says Mr. 
Abbott, does this ratio start 
climbing. 

Sales Tax Breakdown 

But where does this $600 mil- 
lions of sales tax hit the Cana- 
dian pocketbook? 

About two thirds of the in- 
come from this tax comes from 
consumer godds — chiefly cloth- 
ing, shoes, cars, gasoline, liquor, 
drugs, appliances, furnishings, 
etc. (See table C). 

Here is how the calculation was 
made. We went back to the last 
year for which detailed Canadian 


sales figures are available and/first of several 
made an estimate as to how this | eventually will 


tax (which yielded in 1949-50 


24; about $415 millions) was col- 


lected. On the basis of these 
(Continued on page 3, col. 4) 


Av. Wage Tops 
$46 Weekly In 


Manufacturing 


OTTAWA (Staff) — A Cana- 
dian wage-earner in manufactur- 
ing industries who worked a 42- 
hour week in February earned 


“PRICES (Sorel Plant 
._Mlay Make 


For special report on retail price 
see special article below. 
Budget tax increases continued 
to make price news this week. 
Full tax increases are being 
passed on to the public in almost 
every item but most retailers are 
holding to old prices on goods on 
hand, But because of heavier- 
than-usual demand calls are going 
out for replacement stocks at new 
prices. 

Coal has been cut from 25¢ to 
$1.25 a ton according to grade. 
New prices: anthracite stove coal 
to $24.75 (from $25.25); nut and 
egg $24.40, $24.50 (from $25.25); 
pea $21.50 ($21.75); bituminous— 
good quality stove size $21 ($22.- 
25); nut, $19 ($19.90); first-grade 
domestic stoker coal (bituminous) 
$17.20 ($18.20). Low volatile 
stoker, $17.35 ($18.20). Main 
factor behind reductions is desire 
to speed summer deliveries. 

Auto and truck tires have been 
raised anywhere from 10% to 
1742% at manufacturers’ level, 
Retail price of 600-16 4-ply auto 
tire now $31.90 as against old 
price of $29. 

Chocolates in the box have been 
reduced from 10c to 25c a Ib. fol- 
lowing 15% cut in excise tax. 
Bar prices will remain the same 
but bars will grow a little fatter. 

Cigarettes up to 40c for 20, 50c 

for 25 and $1 for a flat fifty. 
_ Wool continues on its sharpest 
price reversal in a year. Widely 
used 64 tops that sold at 321 pence 
in early February of this year and 
rose to a high of 352 pence in 
March started to weaken in early 
April auctions; at last report had 
dropped to 285 pence. 





Can We Squeeze Through 
Without More Steel Curb? 


By RONALD WILLIAMS 


Canada’s industrial picture this 
week took on more dark overtones 
of controls and regulations. But 
there were bright spots here and 
there, 

Changes were being drawn in- 
ternally by Ottawa and externally 
by the effect of mobilization 
measures in the United States, 

Under review this week 
at Washington were arrangements 
for dovetailing Canadian priority 
systems into the U. S. Controlled 
Materials Plan due to be intro- 
duced there in July 1. 

In Ottawa, Metal’s Administra- 
tor F, V. C. Hewett issued the 


orders which 
put all metals 
under government control. 

Order No, 1 put nickel under 
| Ottawa’s thumb under what is 
{known as the “order-approval 
system.” In effect, it is the war- 
time control method brushed up 
and given a new name, 

Within the next two or three 
j}months the metal picture may 
|get darker still. Due for review 
pare other metals in short supply: 
zine, copper, lead and perhaps 
aluminum. 

Bright Side Too 
But there was a bright side to 


j 


10+ 23 $46.28 according to new DBS fig-| the picture too. Despite the new 


la 













Heavy Guns 


OTTAWA (Staff) — A new 
alignment in Canada’s gun pro- 
gram involving the Simards of 
Sorel is under negotiation ‘here. 
The plan is to have Sorel Indus- 
tries, Ltd. lease the big Longueuil 
gun plant from the Government 
and switch responsibility for big 
gun construction in Canada to 
the Simards. 

This would mean that for all 
the bigger gun types to be pro- 
duced in Canada, Sorel Industries 
would become the prime contrac- 
tors. Smaller guns would be 
channeled through Canadian 
Arsenals Ltd, and other prime 
contractors. 


At present Sorel Industries Ltd. 
is engaged in a $12 million con- 
tract producing three-inch 50 
calibre guns for the Canadian and 
U, S. navies. 


Details of the Canadian gun 
program are still to be finalized. 
The chief difficulty is that Canada 
is now for the first time, making 
U. S.-type weapons. As well, 
very important changes and de- 
velopments in this field are 
inckeasing the hazard of obsoles- 
cence for any premature produc- 
tion program, 

What's feared is that too hasty 
adoption of certain U. S. types 
might find Canada out on a limb 
in a very short time. As yet no 
definite orders involving the 
Longueuil plant have been placed. 


This isn’t ‘because Ottawa 
oesn’t think cutbacks are neces- 
| sary. It’s hoped that higher taxes 
jin the new budget, plus reduc- 





essential material from the U. S. 
will do the trick. 


As for construction, it is hoped 
that the big budget weapon of 
deferred depreciation wil] erase 
a lot of plans for plants not in 
the essential category, Right now, 
nobody knows what effect this 
| will have, but Ottawa is going to 
wait and see before imposing any 
more direct steel controls, 


Steel for Autos 


The new approach was hinted 
fat by Deéferise Minister Howe last 
| week. He assured a delegation of 
‘auto workers from Windsor, 
| where there have been production 
| cutbacks due to shortages in U. S. 
| parts, that steel would be avail- 
able for autos this year. This is 
being taken to mean that no end- 

(Continued on page 3, col. 4) 








Representative manufacturers 


NHA Plan Doomed 
ByMortgageBoost? 


Big Drop Seen in Low-Cost-Home Building 
Following Decision of Lending Institutions To 
Up Interest Rates To 542%-6% 


By KENNETH R,. WILSON 

OTTAWA (Staff) — Decision of a number of life insurance com- 
panies in Canada to raise their mortgage interest rates from 5% to 
542% (in some cases 6%)'may jeopardize completely the National 
Housing Act. 

The Act as now on the statute books is geared to low interest rates. 
It puts a ceiling of 442% on the rate at which borrowers may obtain 
government funds. This is achieved by having the government supply 
one quarter of the loan at 3%, the lending institution putting up the 
remaining three-quarters at 5%. 

Thus loaning institutions which are now raising their rates to 
542% can no longer use the NHA machinery. 

This situation is so new — the higher rates were only introduced 
April 1 and are not yet general — that there’s been no decision here 
as to what, if anything, the Government will do about it. 


Housebuilders, meanwhile, are 
2 saying that the new interest rates, 
Inside 
News 





coupled with an_ increasingly 
selective attitude toward loan ap- 
plications can only result in 
fewer low-cost homes being built, 
a general upward pressure on 


tions in supply of parts and/| 


ures released this week, as against! regulations and restrictions, the! ,.° : 
$29.15 for the same number of| over-all metal picture is believed | this week were getting ready to 
| hours in 1945. ‘to be nothing like as bad as had | 8° to Ottawa to protest some 





| Here’s the annual average for | been expected. 

ithe intervening years as the! It is now believed that earlier 
basis of a 42-hr. week: 1946—/ plans to further tighten controls 
$29.40; 1947—$33.73; 1948—$38.35; | on steel for non-essential build- 
1949—$41.41; 1950—$43.51. |ings have been shelved, ,at least 

Increase has been greatest in/| for the time being. 

the durable goods field. In | Ottawa had also been reported 
February, for example, durable | toying with the idea of end-use 
goods workers reported an aver*|control of steel going into con- 
age weekly wage of $51.25 against |sumer goods, This, it is under- 
$43.07 for non-durable goods | stood, has been put further back 
industries. |on the shelf. 


|phases of budget depreciation 
|changes. (The Financial Post, 
| April 14). In particular, they 
| don’t like two aspects of the de- 


| ferred depreciation rulings: 


| 1, They argue that commit- 
| ments already entered into 
should be exempt; the effective 
| date moved ahead to allow their 
completion. 
2. Second-hand buildings and 
equipment should not come 





Budget Tax Slip is Showing 


Here’s Where You'll See it on Retail Price Tags 


By .W. L. DACK 
price patterns 


fected products — this happened 


Retail were| after last fall’s “baby budget’— 


Sales tax (10%) ...cssees «ese 40| gradually rounding into shape| they think sales pattern will re- 

For well over a hundred years we have demonstrated to the} Excise taxes ...... soscsceseee 130/ this week, following Finance|turn to normal in a couple of 
whole world that it is possible for two countries, one much bigger 170 | Minister Abbott's budget jolt. months. 

in population than the other, to live peaceably and comfortably | cigarettes & Tobacco: Though many retailers were} Although most retailers are 

side by side. Without any infringement on national sovereignty| Excise tax on cigarettes...... 200 | Still awaiting manufacturers’ new | holding the old price lines until 


we are building up our mutual défense and mutual economy. Excise tax on pipe tobacco... 


What advantage would there be in political union? None— Sees reseiewendnee 20 
and many disadvantages. ye Ge ae eke Pt sas 
There are many things strengthening our sense of nationality. 267 
The new speed of communications, the national periodicals and co 
influences are building a much closer, more aware Canadian see <7 7 heusensstheeeh es 
brotherhood. ee a Table C 
‘ Miscellaneous Excise Taxes, 
> 5 1950-517 
Ww ho Pays Most of the Bill? Cameras, films ..... eteeee 800,000 
The Canadians who smoke, drink and drive a car will this| gee Raeea BP” 582,000 
year be forced to pay iin ‘taxes about one sixth of total federal! Firearms, ammunition .... 477,000 
revenues—around $600 millions. | Fishing rods ..%.......... 58,000 
These same things are favorite tax extractors for the provinces | aa — Cock: scnee 582,000 
too. So the smokers, drinkers and drivers (on last year’s basis) Furs ..................... 
will pay a further $327 millions to the provincial governments. | Golf clubs ............... 71,800 
Between them, liquor, tobacco, cars and gas bring close to $1 | Jewelry» glassware, orna- ‘i 
billion of taxes or close to one quarter of the national plus pro- ‘ ommeee pre. be soceere-*h, aee 
vincial tax revenues which will be around $4% billions. Matches ......ccccseeseces 608,000 
Many other interesting and important things have been| Motor cycles ............ 


ingly evident that the full tax| vanced prices, a few have jumped 
hoist. will be passed on to Mr.! their prices right away. 
Consumer on practically every | 
affected product. In a few in-| 
stances, like certain sizes of auto| areas 
and truck tires, and some elec- | ™dweek: 
trical appliances, the price boosts} Aute and truck tires have al- 
will be even greater than the tax | ready been raised at manufactur- 
boost called for. ers’ level anywhere from 10% to 
All in all, it looks now as if|1742% as a result of the 10% 
the round of price rises coming| jump (to 25%) in excise tax and 
out of the budget will hoist the a 2% increase (to 10%) in sales 
cost-of-living index ‘ approxi-| tax. Retail price of the popular 
mately two full points during the | size 600 by 16 4-ply auto tire will 
next three to four weeks. | be $31.90 as against the old price 
Reaction at the manufacturers’ | of $29. But some other auto tires 
level was this: We know night and most ‘truck tires which use 
prices will mean some reduction! almost 100% crude rubber have 
in sales but we have already! been upped more than the com- 
absorbed as many cost increases| bined tax increases. Manufac- 
as we can. Profit margins per turers say that steadily rising raw 
unit have been shrinking steadily,| material costs had made a price 


Here is the picture, product by 
product, as it was unfolding at 





brought out in an article elsewhere on this page. It is the result 
of an elaborate study by K. R. Wilson, The Post’s Ottawa editor. 
The “big” companies (gross income over $500,000) pay 65% 
» of all the corporation tax. 
About 20% of all sales. tax expected will come from clothing 
and shoes. 
In the article also are tip-offs as to where the price increases 
are likely to come later, if not sooner, : 
This may well be called The Delayed Action Budget. Its full 
wallop won't be felt for a while. 
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48,000 
Radios, phonographs, tubes 4,490,000 
Slot machines ........... ~~ 205 
Smokers’ accessories ..... 
Toilet preparations, per- 

Tite G0 os cto ak a 3,751,000 
Trunks, bags, leather goods 2,273,000 


25,185,000 

+11 months revenue collected to 
Feb. 28, 1951. For 1951-52 ix is esti- 
mated by The Financial Post that 
these same items will yield the Gov- 
ernment $70 millions. ~ . 


t 
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and if volume starts to fall off 


000 | — and it could very readily judg- 


ing from the experience across 
the border—profits could quickly 
fade. On top of that, we see still 
higher costs pending, particularly 
from Jabor. 
At The Retail Level 

Retailers give practically the 
same story. ; 

Although 


A they anticipate some | some trucks will now run as high 
initial falling off in sales in af-|as $400-$500. There ig a strong 


rise imperative anyway and that 
they had decided to make the 
|; bump all at once. 

Tire manufacturers were dis- 
appointed at Ottawa's treatment 
of truck tires. Why should a 
luxury tax be levelled at truck 
tires, they ask. After all what is 
less suggestive of luxury than 
a truck, they add. Tire taxes on 
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| possibility that manufacturers 
will take their case to Ottawa. 

Electrical appliances, particu- 

| larly refrigerators and stoves have 

come in for a strong buying rush 

| and old stocks at the prebudget 

| prices are being rapidly cleaned 


37 | Price lists, it had become iricreas-| they get new shipments at ad-|UP. A popular brand electric 


| refrigerator which sold for $429 
| will now retail at $499, a jump 
of 16.4%, An electric stove which 
| sold at $389 will now bring $450, 
| an increase of 15.7%. These items 
have come into the excise tax 
bracket for the first time and 
are taxed on.a 15% basis. 
Radio and television manufac- 
turers are coming up with a wide 
range of price boosts, e in- 
creases vary considerably| from 
one model to another and from 
one dealer to another. Generally 
speaking lower priced, quick 


the largest percentage price 
boosts.“Markup on television sets 
has been kept low, manufactur- 


Pain & Sorrow Inc, 


Industrial accidents cost Canada 45 
million manhours last year. What's 
being done to plug this leak in our 
manpower line? Defense expansion 
makes this a major problem in 
many industries (p, 19). 


The Over-65’s 


What kind of manpower reserve do 
‘ we have in jthe over-65's? Can we 
bring back into industry those 
who've retired as a cushion against 
the manpower shortage? (p. 28). 


How Change The Budget? 


What changes should ‘be made in 
the budget before Parliament pass- 
es it? Representative Canadians 
give views in The Question (p. 9). 


Jobs For Economists 


How’s the employment outlook for 
economics graduates? What kind 
of openings are available, and at 
what salaries? (p. 14). 


U. K. Budget Feud 
What’s behind the “feuding in the 


British Labor Party between fier» 


Labor Minister Aneurin Bevan and 


Chancellor Hugh Gaitskell over 
budget proposals to'collect fees for 


spectacles and false teeth. 
British health scheme? 
reports in London 


Fire Insurance Record 


How much did Canadian property 
owners pay out in fire, auto and 
casualty insurance premiums in 
1950? How were the companies’ 
records, earned-premium and loss 
ratios? The Post's annual statistical 
survey in  easy-reference form 
(pages 19-25). 





Industry Sees Many Bugs 


In New Depreciation Plan | 


under the deferred depreciation 
ruling. Their argument: why 
should present depreciation be 
temporarily halted ‘simply be- 
cause the building or equipment 
changes hands? 


Other business groups, includ- 
ing the Periodical Press Associa- 
| tion, plan representations arguing 
|that. replacements of old and 
| worn out equipment be not cla- 
sed as capital expenditure, but as 
jnecessary expenditure and as 
such be eligible for immediate 
| depreciation, 

New Division Set Up 


Questions and difficulties raised 
| by the new deferred depreciation 


prices and an increase in public 
demand for subsidized rental 
housing. — 

How important is NHA financ- 
ing? 

Last year there were about 90,- 
000 housing “starts” in Canada. 
Of these, about 56,000 (63%) re- 
quired financing through regular 
mortgage channels — life com- 
panies, loan or trust institutions, 
etc, 

Of this 56,000, about 70% (40,- 
000) used NHA facilities. This 
means that about 45% of all the 
new houses started in Canada last 
year used NHA money, 


How Widespread? 
. How far the* pendulum will 
| swing toward higher rates js not 
yet clear here, 

For one thing: loan companies 
which don’t use NHA will forfeit 
the protection of the Govern- 
jment’s pool guarantee fund. This 
is the Government’s blanket in- 
surance policy which underwrites 
losses on housing property up to 
$200 a unit, 

Another point under NHA is 
| that a given amount of mortgage 
money can be spread much 
further than without. 

ssSuppose life companies and 
tions have’ $150 mil- 







ment putting up a further $50 


millions through NHA, there 
| would be a possibility of increas- 
| ing the number of loans from say, 
| 25,000 to 33,000, 

It’s this question of “avail- 
ability” of funds that is likely to 
prove a stiff poser for the Gov- 
|ernment to crack as and when 
this issue gets really tough, 


Lending Money Demand 
Right now, it’s. likely that 
availability of lending money is 
more important to most loan in- 
stitutions than is the interest rate. 
That’s because demand for money 
|is far outstripping available sup- 


Even last year before the new 
crack-down on bank loans and 
|other deflationary measures, it 
| appearéd that life companies had 
lonly about $300 millions of new 
| money available vid net increase 
| in assets plus effective maturities. 
| Against this, official figures 
show that these companies com- 
| mitted themselves on new hous- 
ing alone to something over $277 
| millions of mortgages. 

So what happens if life and 
loan companies withdraw from 
NHA and thousands of Canadians 
find themselves unable to build? 

If there is a loud enough pro- 


|plan.are to be channeled into a | test, does the Government relent 


lnew divisi 


on of the Department | and unbutton 


its tough loan 


of Trade and Commerce. Known | policy to make an exception for 
as the capital cost allowance | housing? 


division it will be headed by 
S. W. Laird, former secretary 


Board. 


of | 


If it does, what happens to 
present attempts to curtail use of 


|fense needs? 


Bo Wartime Prices and Trade | manpower, materials, etc., for de- 


Responsibility of the new divi- 
sion will be to issue certificates 
of eligibility for depreciation 


under order-in-council, 1778. 


If it doesn’t, what about im- 
| migration; the needs of new de- 
fense communities, etc.? 

Pretty soon now this question 





Among questions to be fired at is going to be right on the 


the new division it's expected | Go 


(Continued on page 3, col: 3) 


vernment’s doorstep. That’s the 
(Continued on page 3, col. 1) 
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Department store sales rose 


Business 


7% in March over same month 


1950. Sales were up in all provinces except Saskatchewan and the 
Maritimes, where there were declines of 15% and 6% respectively. 
Quebec sales showed biggest jump, 13%. 


Iron and sftel output moved 


up again in February, continuing 


a gain in monthly output uninterrupted since May last year. Febru- 
ary pig iron production was 193,227 tons (157,200). Production of 


ferro-alloys advanced to 14,914 tons (9,652). 


Steel ingots and 


castings rose to 281,380 tons (258,123). oe 
Carloadings on Canadian rai'ways during week ended April 7 


| 
| 


moving lines are having to bear | totaled 79,740 cars — a new record for the week — as against 63,688 
in same week last year. Cumulative loadings for first 14 weeks of 

this year amounted to 1,041,688 cars (958,272). 

|. Margarine production in March was 10,165,000 Ibs. (11,003,000 


ers preferring to absorb some of} last March). Total for first three months of 1951 was 28,641,000 


the increased taxes themselves. 

A popular 5-tube table model 
radio’ which sold for $42 will now 
sell for $48.50 (up 15.5%). A 
7-tube console model which sold 
for $129.50 will now retail for 
$139.50, a gain of 7.7%. A com- 
bination radio and record player 
which formerly. retailed for 
$199.45 will now sell for $219,95 
(up 10.3%). A 16-in. screen tele- 


vision set that sold for $429 has 


a new price tag of $449 (up 4.6%). 
(Continuedvon page 3, col. 1) 
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Ibs. (27,713,000). 


Creamery butter stocks amounted to 9,899,000 Ibs. as of April 1. 









































| This was lower than last year by 18 million Ibs. 

Television and radio sales rise in January. Some 3,820 television 
sets were sold — almost exclusively in Ontario — as compared 
with 461 a year earlier. Radio sales totaled 50,685 units against 
37,812. ‘ 

Man-hours and hourly earnings in manufacturing industries: 
Increased working hours were reported in all manufacturing indus- 
tries for week of Feb. 1 as compared with a month earlier. General 
average rose by 2.8 hours.. Average hourly earnings generally. 
increased by 1.2c to a new maximum. 

Paint, varnish and lacquer sales were sharply higher in January. 
Total was $8,345,298 ($5,536,665). 
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GLENEATON Hats 


with trim, narrow brims! 


You'll make no better choice than a trim, light 
GLENEATON hat for Spring. Our new models this year 


feature narrow brims and 


expertly created from fine fur felt . . 


looking tones in keeping with coming warm weather. 


Styles include snap brim, 








Remember: Your Best Buy 


EATON'S 


No setback is anticipated in the 
advertising world in the wake of 
increased federal taxes and gov- 
ernment anti-ihflationary meas- 
ures. Advertising volume will re- 
main constant, if not increase, 
a Financial Post survey indicates. 

The budget’s impact on adver- 
tising is varied but factors tend- 
ing to decrease, advertising 
volume are offset by those on 
the booster side. These are: 

—Competition for , consumer 
spending will be keener with 
fewer dollars to go around. 

—Increased cost of products 
will increase sales resistance 
which must be resisted through 
advertising. 

—Many manufacturers ex- 
pected the pinch, set up a reserve 
in their year’s advertising budget 
to maintain schedule despite in- 
creased costs. 

—Demand remains high. “Let’s 
put it this way,” said one adver- 
tising manager. “The increase in 
retail sales this year will be less 
than it would have been without 
the budget.” : 

—High taxation and shortage of 
materials had little effect on ad- 
vertising appropriations in World 
War II. 

—Corporations, taxed half of 
profits over $10,000, will get 
legitimate expense advertising “at 
half price.” 

“No Change” Verdict 


How much the 20% surcharge 
on corporation taxes will affect 


pre-creased crowns .. « 


. in soft, rich- 


advertising budgets is question- 
able. ne 

Some firms may cut back on 
expenditures formerly considered 
normal, consider half a_ loaf 
better than none. Others will see 
increased value per dollar debit 
and step up some expenditures 
other than capital. Corporations 
earning under 5% of investment 
will have increased incentive to 
pare ¢xpenditures. The net result 
of the new corporation tax laws 
on advertising will be “no 
change” according to a cross 
section of advertisers and adver- 
tising agencies surveyed by The 
Post. - 

The Income Tax Act applies 
a brake to increased spending in 
lieu of taxation. Expenditures 
such as advertising must be 
customary or “reasonable in .the 
circumstances,” before they can 
alter a firm’s taxation bracket. 


Volume of national advertising 
billing has increased steadily in 
recent years — 1947, $64 millions; 
1948, $73 millions; 1949 $86 mil- 
lions. But it hasn’t increased 
proportionately with national in- 
come and with decreased dollar 
values, and agency men see lots 
of room for improvement. Final 
figures for 1950 are expected to 
exceed 1949’s by at least 19%. So 
far 1951 is ahead of 1950. Despite 
shortages, higher taxation and 
consumer credit controls, ad men 
are looking for a record year in 
total volume, 








off-the-face, and Pork Pies. 


is an EATON Brand James Lovick & Co, 


ADVERTISIN 


Account Appointments, Plans 


And News of Personnel in the 
Canadian Advertising World 





Ltd.,| cartoons showing product use and 


(Montreal) will get behind spring} giving dealer names. Full-color 


icleaners with new campaign for 


|“Rocktite’ masonry paint. 
using birds and animals theme, 
cover daily newspapers across 


|magazine ads used for the first 


| Wesco Waterpaints (Canada) Ltd.,!time by this company showing 
|featuring “Flite” wall paint and} decorated rooms and offering free 
Ads, | literature. 


Vickers & Benson Ltd. (Tor- 


Canada, industria] and building! onto) are using trade and business 


ee same wore! Parliam ent 
Dutlook for Advertising 


Higher Taxes Not Likely to Affect Volume 


Advertising emphasis is in- 
creasingly on the product/ 

“Individual product selling is 
the number one point in adver- 
tising today and we don’t see 
any trend away from it,” said 
one agency manager. 

Advertisers are said carving 
out more directly competitive 
patterns. ; 

One advertising factor more 
readily recognized by , agencies 
than their clients is that the auto 
manufacturer, for example, is not 
only competing against other 
auto manufacturers in hig ad- 
vertising. He’s competing against 
the TV manufacturers,: the ap- 
pliance manufacturer, and the 
hotel resort. With fewer cus- 
tomers’ dollars ‘available for 
spending outside of food, cloth- 
ing and shelter, this fact will be 
more widely understood. 

Whittle no change is expected in 
volume, some change may be ex- 
perienced in actual lines pro- 
moted. Short supply items won’t 
get a big play. But available 
products will hotly. contest the 
field. : 

This is an advertising principle 
of degree howevér, most -pro- 
nounced with patent medicines 
and least in force with high- 
priced luxury items. The manu- 
facturer of the high-priced auto- 
mobile or of luxury furniture 
has to maintain the “reputation” 
of his goods through advertising 
in the lean years as protection 
for future sales. 


CONTROLS: 


Weekly Digest of how U. S. is moving in 
controls; moves that may affect business 
and industry in Canada. 








Priorities—The National Produc- 
tion authority has amended a regu- 
lation: (1) Extending to Canadian 
companies the right to apply for 
MRO (maintenance repair and 
operating supplies) assistance: (2) 
and importers as eligible for prior- 
ity aid. : 

Aluminum — An amended order: 













YOUR NEW CAR 
IN ENGLAND 





Delivery of a new 
Vanguard or Triumph 
car to meet plane or 
boat and for later 
shipment to Canada 
can be arranged by 
us on short notice. 


British oe 





Budget Eases ("°° 
Sull-Limping 


Cigar Future 


MONTREAL (Staff) — Al- | white ads in national farm and 
though cigars were by-passed in| French national weekend news- 
the recent budget increases in/|paper, ads offer readers 10c 
tobacco taxes, manufacturers | sweater pattern. 
here are uncertain about their a 
chances ‘of picking up business| F. H. Hayhurst Co, Ltd. (Tor- 
on the strength of this. 

Sales of cigars have been on|campaign in daily newspapers 
the decline since 1946. Tough | across Canada, for Aylmer baby 
sledding being experienced by | foods, featuring the Hargreaves 
some sections of the cigar in- [feeding spo using offer ‘of a baby 


E. W. Reynolds Ltd., (Toronto) |in advertising the Canadian dis- 
Guelph | tribution 
Yarns Ltd. featuring for spring} heating 

new Vicara blend yarn, wool and | equipment. 


running program for 


nylon fibre stressing easy man- 
aging and economical qualities. 


dustry is understood to have| feeding spoon for three Aylmer 
prompted decision to leave taxes | baby foods labels and 25c. Offer 
at present level. 


| also includes Aylmer can tops for 


The 2% additional sales tax, | use on opened tins of baby food. 
a 7- 


will work out to less than one ° 


cent per cigar.. They are re- 
luctant to pass it on to the re- 





tailer or the consumer through! of the Association of Canadian) used. 


adding a full cent because they | Advertisers, to take place May 2, 
feel this may hit sales. As a/3 and 4 at Royal York, Toronto. 
result, most indicate they will 
absorb the tax themselves for 





Using full color bleed pages in| 


national magazine and black and} 


i 


;}onto and Montreal) repeat ad_| 





Forum titles include “Why Edu-| (Montreal) will handle new On- | 
cation Has Failed” “The Impact|tario advertising for Benson & 


| Canada. 


| (1) extends prohibition on use of 
laluminum in manufacture or 
assembly of more than 200 civilian 


papers and national magazines 
for Therm-O-Rite Products Ltd. 





: products; (2) extends curbs on use 

of Chrysler-Airtemp|to companies using aluminum 
and air conditioning| powder; (3) permits fabricators to 
accept defense rated orders from 

ee tere armed forces for certain items on 
prohibited list; (4) authorizes use 





Promotion of magazines as an 
advertising medium is to be given 
movie treatment in Hollywood 
this year. Plans are for an elab- 
orate film with the tentative title 
“A Matter of Degree.” 


Walsh Advertising Co. Ltd, 
(Toronto) appointed to direct ad- 
vertising for all branches of. the) 
Department of Labor ‘and the 
Unemployment Insurance Com- 
mission of the Government of 


of 49,000,000 lbs. of aluminum by 
electric utilities for maintenance 
and expansion of distribution and 
transmission lines the second quar- 
ter of 1951. 

Naphthenic Acid—A monthly al- 
location of supply levels has been 
ordered for defense use in napalm 
bombs. 

Farm Equipment—Producers have 
been authorized to use defense rated 
orders to obtain material needed 


prov 
practically complete control over 
gee ae use of scarce ferro-alloys in the 
. production of alloy iron, steel or 
Vickers & Benson Ltd. (Tor-| non-ferrous products by requiring 
onto) is handling campaign for! monthly melting schedules. 
Dunlop Tire and Rubber Goods| Tin Cans—Production directed 


Programmes have been distri-| Co. Ltd.’s bicycle tires. Weekend | into channels of more essential uses 
buted for the 36th annual meeting! comic strip sections are being | >y establishing a more flexible can 


| quota system and by setting up a 

5 er | preference system for producing 
. | Cans 
James Lovick ~& Co. Ltd.,,| Tungsten—A ceiling price of $65 
|f.0.b. shipping point has been set 
|per short ton of tungsten concen- 











and Vans 


1290 BAY STREET, TORONTO 
PRINCESS 2136-7-8 


the present at least. 

One feature of the present tax 
structure which cigar makers 
feel hits their branch of the to- 
bacco industry is the 25% 
ad valorem excise tax. This 
means that if prices are increased 
to ease the burden of higher 
costs, the tax also goes up. 

Despite woes, theré are some 
indications. of improving busi- 
ness. H. Simon & Sons Lid., 
which showed an operatfng loss 
in 1950 for the second time in 
its 75-year history, reports that 
sales and earnings were higher 





DISTRIBUTORS FOR THE 


Standard Motor Cs. 


COVENTRY, ENGLAND 


British Cars and Vans 


ONTARIO’S OLDEST BRITISH 
CAR FIRM 





CLASSIFIED 


ADVERTISEMENTS 





Classified ads cost 8c per word and figure 
for each insertion. Minimum charge $2.00. 
Add six words when box number is re- 
quired. When replies are to be mailed) 


POSITION WANTED 


. : ENGLISHMAN—27, Single, Protestant— 
to advertiser add 5c. Classified ads py Officer, good War record. Completely 
payable in advance. Contact rates on bilingual, French and English. Five years 

application. Accounting, Import, Export and General 
Business experience with internationally 
renowned company in London, East and 
West Africa, wishes to find interesting 
work in Cahada with good prospects— 
First Class References available. Could 
visit Canada June for interview. Reply 
No, 284, The Financial Post, To- 





BUSINESS PERSONALS 
TELEPHONE ADDRESS 








| it features their products, Bondex, ing national 
in the first quarter this year, | Dramex and R.W.K. in newspaper attracted U. S. advertisers. 


‘of New Taxes on Marketing,” | Hedges (Canada) Ltd., (Montreal) | 


j aeetnenny Research in a Chang-| Cabinet cigars, Trade, direct mail 


‘ing World,” and “Effects of the| and newspaper advertising will| 
|Video Virus on .the Human|be used. Cigars will feature a| 
| Being.” | continuation of 10-cent price, 

| * ” 7 * - * 

Tandy Advertising Agency Ltd.| Tandy Advertising Agency Ltd., 
| (Toronto) announces appointment/ (Toronto) is directing special | 
| of Jack McNeil Jr. to copy depart-|campaign for Atlas Steels Ltd., 
| ment. | Welland, playing up Canada’s 
O. Rm | part in world economy and part 
| James Fisher Co. Ltd. (Montreal! played by Atlas, introducing first | 
|and Toronto) are directing cam-| Canadian-made stainless steel in 
|paign of Reardon Co. Ltd. Mont-| sheet form, Simple layouts with 
‘real. Company’s largest campaign, | long, dignified copy in two lead- 
magazines have 











Important Appointments in 
Business and Government 
Canadiap industry, Finance, 


ANNOUNCIN 





(Winnipeg)—J. W. Simmie, presi- 


American Can Co. (Hamilton)— 
| dent, Windsor Life Managers’ Asso- 


C. Donald Olson, superintendent of | dent 
new Chatham pliant. ciation. 

Brading Breweries Ltd. (Ottawa) Government of Canada—Depart- 
—I. L. Matte, Ottawa and district|ment of Trade and Commerce — 
manager. Stanley Wilson Laird, director, 

Canada Life Assurance Co. (Tor- | C@Pital Cost Allowance Division. 
ento—-E. R. Fairbairn, manager,| International Metal Industries 
| Alberta Mortgage Branch; S. G. | (Charlottetown, P.E.L)—C. J. Youn- 
|Rowley, district manager, South | ger, director. 
| Alberta Mortgage Branch. - | Jeffrey Mfg. Co. (Montreal) — 

Canadian Importers and Traders | R. W. Ford, district manager of new 
| Association Inc. (Toronto) —Charles | office. 

La Férle, president; J. F. Ellis and| A. M. Kidder & Co. (Montreal)— 
William Tait, vice-presidents; | Dudley J. Byers, manager, Montreal 


trates. 

Lead — Consumption limited to 
average monthly use during the 
first six months of 1950. 

Magnesium—Shortage has caused 
rescheduling of deliveries for most 
urgent aircraft production program. 

Wool—Manufacturers have been 
ordered to establish new ceiling 
prices based on their pre-Korean 
selling prices. Added to this will 





Parliament was a two-feature 
attraction ‘this week: it ran 
debates cn the budget and on the 
cost. of living. Opposition mem- 
bers: claimed the sales tax boost 
was inflationary. PC financial 
critic J. M. Macdonnell hit Mr. 


Abbott’s underestimation of sur-} 


pluses. 
a . * 

CNR President Donald Gordon 
told the Commons railway and 
shipping committee his railroad 
must either go into the trucking 
business or work out an “ar- 
rangement” with truckers to stay 
in business in some zones. 

* & * 

Mr. Gardiner outlined a potato 
pool that is to sell 2,000 cars of 
surplus New SBrunswick and 
P. E. I. potatoes; the federal 
treasury will chip in an unde- 
termined amount after it’s seeri 
how ‘the pool makes out, 

. © * . 

Ottawa ordered atomic radia- 
tion detection, instruments, gas 
masks for provincial and munic- 
ipal civil defense workers, 

“ Oo O48 


George Nowlan (PC, An- 
napolis-Kings) and Clarence 
Gillis, (CCF, Cape Breton) voiced 
fears for the Maritime economy 
if the St. Lawrence Seaway goes 
through. Nowlan urged the Gov- 
ernment to stop “camouflaging” 
the Seaway as a defense project, 
to soberly outline any advantages 
to the peacetime economy. 

* oo = 


Joseph , Harrts (PC, Toronto 
Danforth) favors doing away with 
railway passes for MPs, He'd 
have the Government buy them 
tickets, Other MPs feel there 
should be a freer pass policy 
(the Government has subsidized 
the railroads, they point out). 

* 


CCF leader Coldwell predicted 
circumstances would eventually 
force nationalization of the CPR; 
he wouldn’t merge it with the 
CN, but would set up another 
government railroad. 

” ” 7 


Wilfrid LaCroix (L, Quebec- 
Montmorency) asked for a ban 
on cattle exports to U. S. The 
former ban was to help feed the 
British; “How about feeding 
Canadians?” Mr, LaCroix argued. 


Coming up: a revised version 
of the Consolidated Revenue and 
Audit Act, key law in Canada’s 
finances. The Finance Department 
has been working on the new 
draft for two years. It will be the 
second time since Confederation 
Parliament has changed the act 
materially (last time, 1931), 


The Government sponsored a 
House committee on veterans af- 
fairs, asked; for by opposition 
members last: session. the 


works: an unemployability sup- 
plement.to war pensioners; more 
liberal allowances to widows and 
orphans. One M.P. attacked the 
unemployability bonus as intro- 
ducing @ means test to war pen- 
sions. 
* * * 


Not all: farm M.P.s like the 
$12.million cut in the agricul- 
ture department’s expenses for 
this year, part of the economy 
drive. 

* ° 


Parliament incorporated the 
Hutterian Brethren Church, with 
members in Alberta and Man- 
itoba, Government said it won’t 
affect income tax on Hutterites 
farming; the Hutterites them- 


selves want to make clear who’s| quarter profits of Eddy Paper 
a Hutterite and who isn’t, if the| Co. were ahead of those for the 
issue) same period of 1949, shareholders | 


conscientious objection 


be increased material and labor |C°Mes up again. 


costs between the outbreak of the 
Korean war and Dec. 31, 1950. This 
is expected to bring higher prices 
for wool garments next fall. 

Molybdenum—This metal content 
in stainless steel has been limited 
to 2.5%. . 

Nickel—New order extends the 
list of items in which nickel may 
not be used after April 15, also it 
reduces by 10% the amount which 
may be used for flat and hollow- 
ware for hotel, restaurant, ecclesias- 
tical and institutional use. 

Platinum—A new order forbids 
purchase of platinum for specula- 
tion or investment, bans use of the 
metal in 36 categories of products 


jand all but a few in jewelry. 


Copper — Restrictions have been 
relaxed on parts in nYanufacturers’ 
inventories that cannot be converted 
into essential use. This takes cer- 


McColl-Front. 


Sales, Net Up 


MONTREAL (Staff) — Both 
sales and net earnings of McColl- 
Frontenac Oil Co. in January 
and February were “appreciably 
greater” than the same period a 
year ago, President J. M. Prit- 
chard told eshareholders at the 
annual meeting. The company is 
“looking forward to further sat- 
isfactory increases in 1951,” he 
added. 

Construction of the company’s 


tain articles for military use off the | new 5,500 bbl. a day refinery at 





banned list. | Edmonton, he stated, is proceed- 
Rubber—Allocation of new rubber |. 2 . ZS 

for civilian goods is being cut 1,500 | ing satisfactorily and is a 

tons below the March level. This|*© Start operating around ‘the 


requires a major slash in tire pro-| Middle of the year. About $3 








te Box 

SERVICE ronto, 
Mei) Address and Teiephone Answer- 
ing Service only S8c a day. Con- 
venient downtown iocation from 


which your representative can operate 
as effectively as if maintaining own 
office. 24 hour telephone secretaria) 
t 
TELEPHONE ANSWERING 
SERVICE LTD. 
630 Derehester St. W.. Montreal, 


MA: 
% Bloor St W. Toronto. PR: 44713 


FOR SALE 


FOR IMMEDIATE SALE 








CONVEYOR BELTING, new and used |‘ 


in all sizes. Immediate delivery, Trough- 
ing and Return Idlers, Water, Steam, Air 
Suction and Discharge Hose, i 
- Motors, Pumps. All from stock. N. Smith 
Belting Works, 138 York St., 
EM. 3-1437. 





FOR SALE: in Paisley, Scotland. Factory 
premises, consisting of 5 large bays end 
two story office approximately 15,500 sq. 
ft. Suitable for various purposes, For 
further particulars, communicate with: 


‘A, Cormack, 181 Glen Rd., Hamilton, 
Ontario, Ca ls 7 





FOR SALE: 
a Burroughs Bookkeeping Machine 


Burroughs Machine 
One R. C. Allen Electric Adding Ma- 


One Munroe Electric Comptometer 
One Marchant Electric Comptometer 
One Lion Rotary Duplicator 

One L, C Smith Typewriter 


: PHONE EM. 3-7221 
822 FEDERAL BUILDING, TORONTO 


? 
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‘} vertising Agency, 


Thomas Oakley, treasurer. 


Canadian Industries Ltd. (Mont- 
real) — George W. Huggett, chair- 
man; H. Greville Smith, president 
and chairman executive committee. 

Canadian National Railway (Mon- 


TALENTS, EXPERIENCE, 
GOOD CITIZENSHIP 


| BRITISHER SEEKS opening in Canada, 
executive or managerial position in 
Printing or Advertising field, past ex- | 


perience includes 7 years apprenticeship treal)—P. E. Ayrhart, director labor 
as compositor, Journeyman compositer 


Ree tee igs oT econ lon arias W. T. Wilson, director 

ts, . typegra : itions, etc. | Personnel; C. B. Reid, staff regis- 

with tan cine an surionienl cckaibes trar; H. A. Allen, staff recordep; 

house. Production Manager _ Ad-| William Lenco, bridge engineer, 

ound | Atlantic Region; F, E. Jones, assist- 

kno all , ° 

similar all-round” knowledge of process ant director labor relations; W. S. 

engraving, a ying and costing of | Ziegler, assistant to vice-president, 
t k, blecks and in ‘ f 

Diasinens, correspomaenee tat atsit waee (research and development. JN. 

ce a gp an lage efucational ee — to general pas- 

auauina mene’ thoro’ y | senger traffic manager. 

va” aplsion silinme “comeuee ter | oc amealitated Mining & Smelting 

| special capabilities. Age 30 years, mar- Ce. (Montreal)—L. J, Belnap and 
ed ino family). Please write Box 286, R. D. Harkness. directors. 

SOS TRCN Ee Parente, | Empire Life Insurance Co. (King- 

| ston)—E. W. Kaitting, accountant. 
Famous Players Canadan Corp. 
Ltd. (Terente) — Gaston Pratte, 
director 





POSITION DESIRED—Asst, te Vice- 
Pres. of Mgr. in charge 
Age 49. ation, B.Sc. 


rations, Educ: 
echanical, McGill. Availability, Em- 


loyer aware of change, Box The Harry Ferguson Inc, (Detroit) — 
Financial Post, Toronto. - M. P. Paupst, Western Canada serv- 
ice manager; W. R. Tinkness, West- 
ern Canada product education man- 


ager. 
Ford Meter Co. of Canada Ltd. 
carume (Windser)—James C. Miller, man- 





POSITION AVAILABLE 


CAPABLE ENERGETIC MAN to 
ition as. Sales wi 


Sasennent oil in ontario, duties eger ue te sales signe 
oe Soe a ay work. Write atving staff services; E. Vernon Grey, Re- 
full particulars to Box 288, The Financial | gina zone sales 4 

Great-West Life Ce. 





office, 


A. C. Leslie & Co. (Montreal) — 
Frank A. Cramp and Forrester W. 
Leslie, directors. 

Manitoba Government — Depart- 
ment of Public Works — Thomas 
Lamb, bridge engineer; John A. 
| Griffiths, drainage engineer. 

Montreal Life Insurance Company 
(Montreal)—Roland Perron, divis- 
ional agency supervisor; Kenneth 
D. Campbell, agency secretary. 

National Trust Co. (Toronto) — 
W. N. Simpson, executive assistant; 
E. H. Ainlay, secretary; C. A. Bur- 
ton, personnel director. 

Osler, Hammond & Nanton Ltd. 
(Winnipeg)—George W, Reed, man- 
ager insurance department. 

Personal Finance Co. of Canada 
(Toronte) — George B. Stewart, 
manager new North-Toronto branch 


office. 

Robert Hampson & Co. (Mont- 
real) — Merlin W. Donald, vice- 
president. 


(Galt) — Arthur T. Barnett, sales 


St. Recis Co. (New York)—T. H. 
Cosford, vice-president. 


Thomson Co. Lid. (Teronte 
St. Clair McCabe, assistant general 
Toronto 


duction; has eliminated spares for 
new U. S. passenger cars. 

Tin—Suppliers of tin or tin prod- 
ucts have been allowed to acquire 
normal resale inventory. 


Ollerenshaw. secretary; Edward 
Davis, treasurer. 
Western Canada Steamships 


(Vancouver) — Capt. J. S. Clarke, 
general manager. 


RETIREMENTS 
H. D. Carter, accountant, Empire 
Life Insurance Co., Kingston. 


OBITUARIES 
Edward R. Coulson, sales execu- 
tive, American Can Co., Hamilton. 
H. M. Watson, contracting engin- 
eer, Dominion Bridge Co., Montreal. 










present salary. 
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SENIOR ACCOUNTING 
-- BOSITION 


_A senior accounting position is open in a large public 
utility in Toronto. This position offers an attractive salary 
and important future possibilities fo a chartered accountant 
between 35 and 45 years of age, with executive experi- 
ence. Reply must set out age, education, experience and 


’ All applications will be, treated in strict confidence. 
BOX 290, THE FINANCIAL POST; TORONTO 


millions was spent on this project 
in 1950 and another $7 millions 
will cover the cost of completing 
it this year. 

Mr. Pritchard also reported 
that McColl-Frontena¢ intends to 
participate as a partner in pro- 
jected products pipeline from 
Montreal to Toronto and Hamil- 
ton. This, he said, will result in 
transportation economies and will 
remove the restrictions on ship- 
ments from the Montreal East 
refinery now imposed by closing 
of water transportation in the 
winter months. 

A start on the project depends 
on steel being available, he noted. 
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COMPLETE REFRACTORY 
SERVICE 


A Complete Boiler Setting and Industrial 
Refractory Contracting Service 


POWER PLANT CONTRACTORS 
LIMITED 
983 Pape Ave. Toronto, Ontario 
















WY DANK 


TO A MILLION CANADIANS 





Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 18997 








$550,000.00 


Cocktel! Lounge; Tevern with large meal 
business; Bowling alley and 4-storey brick 
building 96 x 100; also rental income from 
other businesses in this block. Same owner 
33 yeors. Net profit $83,698 for 1950 ofter 
© charge of $14,517 for depreciations, Price 
$550.000 ‘holf cash, 
Real Estate 
| 


PETER B. SAYKO* © aroter 
314 PELISSIER, WINDSOR, ONT. 


Net Up $274,400 © 
For Eddy Paper 


MONTREAL (Staff) — First) 


were told at the company’s an- 
nual meeting when directors were 
re-elected and reports adopted. 
Consolidated net profit for the 
full year 1950 amounted to $1,- 
247,330 or $6.24 per class A share, 
against $962,948 or $4.81 per class 
A share in 1949. 


Agencies and offerings in- 
vited for the Shoe and 
leather trades. Complete 
coverage and connections. 
Offices in-Toronto, Montreal 
and Quebec City. Commyni- 
cate with Head- Office: 
Plymouth Sales Co. ltd., 
P.O. Box 85, Quebec City. 


Executive, 40, twenty yeors proven 
ability ond wide Far Eastern experi- 
ence in importing, purchasing and 
administration with large organization 
seeks position with future in progres- 
sive firm, 
REPLY TO BOX 287 
THE FINANCIAL POST, TORONTO 









MARKET RESEARCH MAN 
Large basic Canadian industry located in Montreal requires assistant 
Market Research Su aelean: Prefer Commerce graduate but 


essential. Splendid op unity for future advancement 
organization. Give full particulars such as age, educa- 


expe . 
BOX 266, THE FINANCIAL POST, TORONTO 


WANTED - 


CAUSTIC SODA, Solid & Flake 
ZINC OXIDE 
POTASSIUM & SODIUM BICHROMATE 


TOP PRICES PAID 


Offer in confidence to 


The J. M. Baird Company, Inc. 
147 Nessav $t., N.Y. 3, N.Y. . WOrth 4-0952 





OFFICE MANAGER 


Independent Oil Company in Calgary has opening for highly 
qualified accountant as office manager capable of advance- 
ment to executive position. Must be graduate accountant 


with experience in oil production and refining accounting 
and knqwiedge of Canadian income taxes. 


This is a good position for qualified man. Give details of 
education, experience and personal data in first letter. All 
applications strictly confidential. 


BOX 288, THE FINANCIAL POST, TORONTO. . 
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OTTAWA (Staff) — One of the 
changes which . truckers. have 
been seeking for two decades is 
iricluded in the government’s new 
customs hill introduced this week 
to the Commons. 

It’s the privilege to drive a 
truck in bond direct to a city 
like Toronto, Montreal or Van- 
couver and have the vehicle 
cleared for customs at a central 
warehouse — not necessarily at 
the border. : 

Railways have long had this 
privilege. Airways and truckers 
have been wanting it ever since 
they became big business in 
freight transportation. 

For truckers the new amend- 
ment will mean building or leas- 
ing new central customs depots 
in cities where the privilege is to 
be exercised. But it’s something 
which could mean a tremendous 
boost to truckers and air lines in 
simplifying and improving their 
international services. Railways 
aren’t going to like it much. But 
for many businesses it’s been an 
amendment long overdue. 

Other changes in the Customs 


In New Customs Changes 









1. An amendment to shorten 
from three years to six months 
the time for which refunds can 
he claimed by importers benefit- 
ting by Tariff Board rulings. 

(At present a Tariff Board de- 
cision which’ reduces the rate 
gives the .appellant the right: to 
claim a refund for everything he 
has imported under that item for 
the past three years. As well, 
anyone importing goods similar 
to those affected by the ruling 
may claim. The same thing ap- 
plies where a reduction in tariff 
results from a ruling introduced 
by the Board itself.) 

2. A stiffening of penalties 
against goods brought into the 
country under special privilege 
and subsequently disposed of. 

Under the amendment, even 
if the goods are given away they 
become subject to seizure and the 
receiver becomes liable for full 
duty payment on the goods. 


“WATCH FOR THESE 


APRIL 28 — Prairie Report. Soft Pedal 


The Post’s editors and civic 
officials paint a broad picture 
of the Prairies’ importance, 
with details of oil develop- 
ment, industry and agricul- 
ture. Valuable to sales man- 
agers, travelers, business 
planners, buyers. 


MAY 5 — Report on Power: 
and Public Utilities. A round- 
up of fresh information on an 
industry that serves every 
Canadian, giving employment 
to tens of thousands, together 
with current investment facts 
on its securities. 





Depreciation 


Plan Headaches|_ 


(Continued from page 1) 


that householders, for example, 


3. An amendment specifies or | Will want to know what is meant 
gives legal right to a customs|by the exemption on residential 
officer to hold goods after duty|Property and what residential 


is paid if such action is neces- 
sary to enforce parliamentary 





property is covered. 


The quick answer is that the 





On Steel Curbs 


(Continued from page 1) 
use curbs are planned at the 






first two months of 1951, we pro- 
duced 579,632 tons against 535,784 
tons in the same period a year 


ago. 
‘U. S. Imports Up 
Imports from the U. S., are up 


sharply too, when everyone was/- 


expecting.them to drop. They are 
down from Europe, but the net 
effect is a gain. 


Imports 
Jan, 1951 Jan, 1950 
~  S. ecscee 84,659 64,€79 
Others ceeeee 5,151 22,931 


At this rate, we shouldn’t be 
much worse off than last year, 
even after taking out a chunk of 
tonnage for defense. 


Currently, this still looks like 















































. ; about 70,000 tons. There’s been 
ark sone: nothing yet in the way of a batch 
of defense orders to substantially 


change this figure. 


As things stand today, some 
people in the industry are a bit 
puzzled by Mr. Howe’s statement 
that. supply this year is going to 
fall 1.5 million tons short of de- 
mand. 


Unless there is a sudden emer- 
gency, they think we might get 
through a lot better than was 
indicated even a couple of months 
ago. 

As for the rest of the metals 
picture, producers were rationing 
nickel anyway, using a voluntary 
system. Consumers are getting up 
to 65% of what they got in 1950. 









same definition as now in the In- 
come Tax Act will apply. Resi- 
dential property for depreciation 
purposes is rental housing, and 
property rented to a tenant. A 
duplex is involved and if you 
live in one half only the half 
that’s rented is classed as residen- 
strictive consumer credit regula-| tial property. 


tions will cut into sales. Another problem is how to 

Gasoline and diesel oil prices | interpret property ‘acquired’ prior 
have already moved up at service|to April 11, One test of whether 
station and distributor’s outlets.; you have actually acquired a 
Gasoline has been increased by|property on which you might 
3/10 of lc a gal. and diesel oilj have made a purchase arrange- 
by 2/10 of 1c, There is nd change | ment prior to April 11, is to sup- 
in kerosene or domestic and in-|pose the man from whom you 
dustrial types of fuel oil. purchased it went bankrupt the 

Furs have been increased by|morning of April 11. On whose 
10% (excise) dnd 2% (sales tax) | behalf would the public trustee 

































Budget Tax Slip Showing; 


Here’s What You'll See 


(Continued from page 1) 


Chocolates in the box have 
been cut anywhere from 10c to 
25c a lb. There will be no change 
in chocolate bar prices but a 
slightly thicker bar will result. 
Actually the manufacturer just 
shaved his prices to the retailer 
lc a box (24 in box) on chocolate 
bars. One of the largest manu- 
facturers with their own retail 
outlets dropped the price of a 


Today’s modern farm is to the rural community what the big 
industrial plant is to the city! 

Both are “factories”. Only major difference is that one pro- 
duces food and fibre . . . the other, airplanes or automobiles. 

To and from each flows the very life blood of the economic 
wealth of the community and the city. 

To Main Street, it is vital that the hundreds and thousands of 
farm “factories” in its orbit be conducted efficiently, profitably. 
Essential to such operation are—lower production costs and 


increased. profits for the farmer .. . lower food costs for the 
consumer. 


FERGUSON HIGH LIGHTS 


® Over a half million tractors incor- 


porating the Ferguson System sold 
since 1939. 






1-lb. box from $1.10 to $1. An- 
other chocolate maker with two 
brands has eut price on top 
quality from $1.75 to $1.50, on the 
standard brand from $1.20 to 
$1.10. 

Cigarettes: New retail prices 
‘were finally decided on at mid- 
week. They are 20 for 40c, 25 
for 50c packages, The flat fifty 
will retail at $1. No word had 
come through from manufactur- 
ers as yet on bulk tobacco or 
cigars. 

Toiletries and cosmetics tax in- 
creases (10% excise and 2% sales 
tax) will all be passed on to the 
consumer, Where one or two 
manufacturers are asking retail- 
ers to put new prices into force 
right away, the association is ad- 
vising a uniform jump on May-1. 
Manufacturers were keenly dis- 
appointed since they were ex- 
pecting a jump in excise tax of 
only 5% and no change in sales 
tax, They look for a a roet in 
sales, and cost paring programs 
will be the erties of See 2. One 
expense ‘item like sharply 
pared from here on will be sales 
promotion. Retailers inventories, 
however, are fairly heavy since 
everyone in the industry had 
stocked up against expected bud- 
get changes. 

Motor cycles: The full 12% tax 
increase (10% excise and 2% 
sales tax) will be passed on. It 
will jymp a lightweight Francis 
Barnett 2-h.p. machine from $375 
to $444. This 18% jump also in- 
cludes a $25 jump in manufac- 


and the increases will be applied 
at the fur dresser’s level. At the 
moment it appears as if furriers 
will absorb at least the 2% sales 
tax. Tax increase will not be re- 
flected at retail level for about 
three months, A Persian lamb 
coat that sold at $495 will likely 
sell around $535 now. Most re- 
tailers will be caught with low 
inventory position and regardless 
of whether they have bought at 
recent fur auctions or not they 
will still be liable to tax increases 
if furs are in fur dressers’ hands. 
Luggage prices have already 
started to reflect the 10% excise 
and 2% sales tax jump, particu- 
larly at the smaller retail outlets. 
Most of the larger retailers will 
hold the old price line until new 
shipments come in. Those who 
have ample stocks on hand at pre- 
March (there was an increase to- 
ward end of February) or pre- 
‘budget prices are now doing a 
good business. A lower price 
gladstone bag which sold pre- 
for $27.50 will now retail 


‘at $31.50: A high price gladstone 
‘Will have to retail now at around 


$75; prebudget the same bag sold 
at $69.50 and back in February 
at $59.50. Toward end of Feb- 
ruary there was a general rise in 
luggage prices of 10% to 20%, 
arising chiefly from steadily in- 
creasing leather costs which have 
jumped almost 35% since end of 
December. 

Jewelry, glassware, porcelain, 
china, fancy bags, giftware: The 
buyer resistance that would be 





about the same time. Popular) of new retail prices reflecting a 


turer’s price which came pulat | of mew: to develop as a result 


British makes of 2%, 3, 5 and| 10% jump in excise tax and the 


6‘4h.p. motots which sold from 


2% rise in sales tax will be coun- 











administer the property—you or 
the defaulter? 


Another possible test is to as- 
certain who would collect fire 
insurance if the building burned, 
but this isn’t as foolproof since it 
is possible to contract out of this 
situation. 


There is one exception to this 
general rule. Under the Income 
Tax Act a special Section 16 says 
that for purposes of depreciation 
anything which has been pur- 
chased or acquired .under hire 
purchase or installments is con- 
sidered to have been acquired, 
for purposes of the act, 


The new regulations would also 
seem to-rule out as eligible for 
depreciation, existing properties 
or equipment purchased by a 
new company despite the fact 
that this would not appear to de- 
feat any of the purposes of the 
order. 

If this proves so it would hit 
hard at the establishment of small 
new businesses particularly in fe- 
tail trade although the businesses 
could get around not being able 
to obtain provision for deprecia- 
tion by renting the buildings 
rather than buying. In this way 
rent could be charged as an 
operating expense. 


Effect of Order 
Effect of the new cepsitiaiin | 


|order is ‘to distinguish with res- 


pect to allowances for deprecia- 
tion among three types of newly 
acquired properties: 

(a) Capital expenditures which 
continue to be eligible for depre- 
ciation. In these cases no special 


$500 to $850 will now retail from! teracted somewhat by the much| ction on the part of the taxpayer 
$560 to $945. Dealers think that| wider assortment of goods avail-| 15 Tequired to become eligible for 
recent increases plus the new reé-| able this year. For instance, there capital cost allowances. 





Mortgage Rise 
Dooms NHA? 


(Continued from page 1) 
real meaning of the silent upping 
of life company interest rates in 
the past two weeks. 
What House Builders Say 

Summing up the effect on the 
housing outlook, Grant Smed- 
moor, executive secretary of the 
National House Builders Associa- 
tion told The Post: 

“Central Mortgage & Housing 
Corporation’s annual report states 
that there are 424,000 more fam- 
ilies and nonfamily household 
groups in Canada than there are 
available dwellings. Not all these 
groups need separate places in 
which to live, but the number 


that do is likely around 300,000. | 


Approximately the same figure 
was used in the Curtis report to 
indicate the backlog of units un- 
built during the years of depres- 
sion and war, and it hasn’t been 
reduced. 


“In view of this fact, and as-| 


suming there is a continuing high 
level of family formation, an in- 
flux of defense workers into our 
large industrial centres, and a 
flood of immigrants from abroad, 
the shortage of shelter is bound 
to send residential prices up. The 
result, of course, will be that 
only the moderately well-to-do 
and rich will be able to buy 
houses. Such a situation is cer- 
tain to breed demands for sub- 
sidized rental housing. And that 
means higher taxes for the pub- 
lic, 

“In effect, official policy is 
gradually making it impossible 
for families with small down pay- 
ment to buy houses. It is these 
people that Canada’s home build- 
ers have served in the past, and 
wish to continue to serve. But 
with the 1951 season upon us 
the industry is confused, uncer- 
tain. How can its members con- 
tinue to operate, to meet the 
pressing need for more accom- 
modation, when more and more 
obstacles are put in the path?” 


has been much wider buying 


(b) Capital expenditures which 


from continental Europe over the} continue to be eligible for capital 
past few months and at more| cost allowances provided that the 


| reasonable prices, Sterling toilet 
wares that would be particularly 
hard hit under new tax setup can 
be largely replaced in the more| 
moderate price field at least with 
a wide selection of bronze toilet- 
| ware from Europe at prices 5% 
|to 10% lower than iast year. 
French alligator handbags will be 
offered at $55 which’ last year 
had to sell for $75-$85 and $95. 

Cameras, movie-cameras have 
already moved up at some re- 
tailer outlets as dealers seek to 
average out on increases, A fold- 
jing camera in the lower price 
\field which retailed at $26 will 
inow sell at $27.75; one in the 
medium-priced field which sold 
at $40.75 will now retail at $43.20. 
A popular 16mm movie camera 
which sold formerly at $235 will 
now sell at $251. 
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Minister of Trade and Commerce 
issues a certificate of eligibility. 

(c) Capital expenditures which 
are not eligible for capital cost 
allowances. 


Capital expenditures eligible 
for depreciation without a certifi- | 
cate of eligibility include: 

(a) Property acquired prior to 
April 11, 1951. 


(b) A residential property. 


(c) A property acquired to re- 
place a property that was des- 
troyed by fire, flood, wind, light- 
ning or other act of God. 

(d) A property included in 
classes 1, 2, 4, 9, 10 (except under 
paragraph (i) ) 12, 14 in schedule 
B to the regulations under the 
Income Tax Act. 

(e) A property acquired by 
the following individuals for thei: 
ra business activities: farm- 
| ers, fishermen, professional men, 
;e.g. lawyers, accountants, doc- 
tors and dentists. 

Certificates of eligibility for de- 
preciation will be granted by the 
Minister of Trade and Commerce 
if he is satisfied that expenditures 
are made for one of two purposes: 

(a) To acquire a property re- 
quired for the fullfilment of a 
defense contract or sub contract 








|or a purpose which contributes to | 
Intl. Metal Ind. . 15 | 


the defense of Canada. 


(b) To acquire a property to 
enable certain groups of taxpay- 
ers to carry on their ness. 
Broadly, industries cov in- 
clude primary industries, indus- 
tries engaged in the processing, 
including smelting and refining 
of raw materials, industries en- 
gaged in the manufacture of semi- 
fabricated articles and enterprises 
providing a utility or hospital 
service. 

Not eligible will be capital ex- 
penditures even if made by tax- 
payers in these industries, if the 


-12| property acquired is primarily 
*2;/ used for the purpose of hotel or 
service, 


office use, commercial 


* 35 | finance, wholesale trade, retail 
4 trade, or renting for other than 
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fair distribution, clean up a 


brings $2 and up. What isn’t 


Copper, zine and lead are also 
being rationed voluntarily. 


Cleans Up Grey Market 


The main reason Ottawa step- 
ped in on nickel was to ensure 


flourishing grey market, and tie- 
in with U. S. procedure. 

After May 1, it will be illegal 
to buy or sell nickel or nickel 
alloys without a permit. 

This will eliminate a lot of the 
back-alley deals where nickel 
which normally sells at 50c a lb. 





cleaned up will beeome black 
market dealings. Ottawa expects 
to be able to keep under control 
what little of this they find. 

But in steel, at least, we aren’t 
our own masters. To keep our 
industry running, we have to have 
steel from the U. S. That’s why 
the increase in imports in January 
is being heralded as such a good 
sign. 

What effects new U. S. regula- 
tions are going to have is any- 
body’s guess. : 

Some might help, others hurt. 


Who Does Pay 
New Tax Bill? 


(Continued from page 1) 


percentages, and after adjusting 
for the changing pattern of con- 
sumer spending, we come up with 
these 1951-52 estimates. 


One big surprise of the analy- 
sis is to find that 20% of the 
sales tax — $120 million — will 
come from clothing and shoes. 


And until gas prices were 
raised this week, most people 
had forgotten that gasoline and 
oil sales paid this tax, The Fi- 
nancial Post estimates for 1951- 
52, indicates the Government 
hopes for about $50 millions from 
this source. 


Equipment Items 


Apart from consumer pur- 
chases, two other important types 
of goods pay sales tax: $145 mil 
lions or 23% should come from 
goods subject to tax purchased 
by railways, utilities, service in- 
dustries and governments. These 
are largely equipment items of 
all kinds, supplies, etc. The other 
category is a lot of miscellaneous 
business purchases — notably the 
sales tax on newsprint paid by 
Canadian newspapers and 
which cannot be passed directly 
on to consumers. 


Corporation Taxes 


Corporation taxes are billed for 
the biggest revenue item in 1951- 
52. In his budget estimates, Mr 
Abbott reckoned $976 millions 
from this source. Since actua’ 
revenue under present conditions 
is almost certain to be higher, 
The Financial Post has rounded 
this off to an even billion 

By so doing it is made especi- 
ally clear that it is the big com 
panies in Canada (those having 
gross income of over $500,000) 
that are due to contribute 65% 
of the total tax. This makes them 
Canada’s biggest single taxpayer 
for 1951-52. 

































e A broad line of over 60 quality en- 
gin implements for virtually 
every ing need. 

e Ferguson Tractor now produced in 

























































































Modern, mechanized farm equipment is indispensable to the 
achievement of such a goal. To this end, the revolutionary 
Fer System of Farming was dedicated more than ten years 


“World's Most Modern Tractor ago! Today, this System is an integral part of the new Ferguson 
a Mi hago a Cocoa. Tractor and Ferguson System Implements. ‘ 
England. If you are interested in how the Ferguson business makes its 


® Distribution in over 65 countries 
thr out the world. 

* idly ing dealer organiza- 
tion with some desirable territories 

still available. 


contribution to the economy of your “Main Street”, may we sug- 
gest you write Mr. Horace D’Angelo, Executive Vice-President, 
Harry Ferguson, Inc., 3639 E. Milwaukee, Detroit 11, Michigan. 


Ask to see and hear the complete story 

about Harry Ferguson, Inc., its plan, 

philosophy, products, engineé?ing and 
ising. 






Copyright 1951 by Harry Ferguson, Ine. 


Packing Ice Cream is One of the Many Uses of DRY 
ICE—The Product Formed by this Giant Vickers-Built, 
Watson-Stillman Press. 






The huge dry ice press shown here is as different from a 
vertical hydraulic turbine as a fish-meal dryer is 

from an embossing press or a great industrial boiler. And 
yet, the men of Canadian Vickers Limited have the 

skill, experience and facilities to build them all. These and 
other items for industry such as copper kettles, brewers’ 
equipment and numerous specially designed 
machines, are all in the day's work at 
Canadian Vickers. 


If you need new equipment 
or specially designed ma- 
chinery, give us a call. 
No matter what you 
need—Canadian Vickers 
can build it. 

















Personal income tax returns 
have been divided, for compari- 
son, into four income brackets 
to show how the expected rev- 
enue of $870 millions in 1951-52 


© SPECIAL MACHINES 
e INDUSTRIAL BOILERS 









is likely to be distributed, e ENGINES 
Half the tax, it will be seen, is 
distributed equally between in- e INDUSTRIAL METAL | | te 
comes under $3,000 and those FABRICATION CANADIAN 
between $3,000 and $5,000 A third 
of the entire total falls on those e MINING MACHINERY 
reporting incomes over $10,000. 
The balance is paid by Canadians e SHIPS 


between 
brackets. 

Latest available figures show 
that about 33% of the income 
taxpayers pay 89% of the tax vo 
collected. 


the $5,000 and $10,000 ¢ MARINE MACHINERY 
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National Sales Manager 


Our client, a long established company with 
nationally known products, wants a top-flight sales 
manager. The man we want is a successful sales 
executive whose ability has outgrown the limitalions 
of his present position. He has a thorough knowl- 
edge of Canadian markets, an extensive experience 
in sales promotion and can provide leadership and 
inspire confidence in his sales staff. The salary for 
this position is commensurate with the high ievel 
qualifications that are required. 


If you are this man we invite you to write in strictest 
confidence to: 


Dept. A 
White, Bristol, Gordon, Beck & Phipps 
¥ Barristers 


220 Bay Street, Toronto 


Partners in 
Canadian Industry 


More and more people are sharing in Canada's 
prosperity through Investors Mutual of Canada 
‘ - an affiliate of Investors Syndicate of 
Canada. Your Investors Syndicate representative 
can help you solve your investment problems. 





Available exclusively 
through Investors Syndicate 
representatives 
from coast-to-coast. 


In British Columbia 


The Western City Company 


Limited 


Underwriters and Distributors 


GOVERNMENT 
MUNICIPAL 


and 


CORPORATION 
SECURITIES 


Orders Executed on all Principal Stock Exchanges 


* 


Members: 


The Investment Dealers’ Association of Canada 
The British Columbia Bond Dealers’ Association 
Vancouver Stock Exchange 


$44 Howe Street 


Vancouver, Canada 


Telephone 
PAcific 9521 





















FIVE THOUSAND SQUARE FEET 
Ground floor area available 
early August. Suitable for 
light manufacturing or storage. 
Railway siding. 






TELEPHONE 
TORONTO —— MURRAY 7301 


Alberta 


The Province of 


Opportunity 





of 


eta 


consult us about 
your problems in 


Real Estate 


Wit 


320 BAY 


Canada Permanent Bidg. 
TORONTO 


| CAMPBELL& © 
HALIBURTON LTD.” 
Celgary - Edmonton . Lethbridge 


“a 





West's Largest Realtars.” 


RIS 





and 
GENERAL MILL WORK- PLANT 
located in 


EDMONTON, Alta. 


Old, well established business in excellent location. Two 
lots. Two storey building in good condition throughout. Com- 
pee equipped with modern’power machinery. Gross sales 
m 1950 in excess $65,000. Volume could easily be greatly 
increased. Present owner selling enly because of ill-health. 


This business provides an excellent unity fer expan- 


bi 
sion and future e . Fall including preperty, build- 
ings and equi t. is 600. 
for a nd eguipment. nab 









‘ous terms can be arranged 
- — details will be forwarded on request. Write to J. A. 
eber. 


WEBER BROS. Agencies Ltd. 


“forty Years of Service” 
10013-—-101 A Avenve, 








Sale, Rental & Appraisal 


Factories, Warehouses, 
industrial Sites, Office Space, 


Comeeciet “scsTs: fp || Stores, Apartments, Hotels. 
a ae Teste & FOR 24-HOUR SERVICE 

x 
and Bonds —§|| Q@ol/ EM 3-5661 
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In view of the threefold expan- 
sion during the past decade in 
the production value of chemical 
and allied products in Canada, in- 
vestors have been wondering how 
much farther the chemical 
industry is likely to develop in 
the next few years. 

Some interesting comments on 
the outlook were made last week 
by George W. Huggett, chairman 
and retiring president of Canadian 
Industries Ltd., at the company’s 
annual meeting. 

Said Mr. Huggett: “Barring the 
spread of war and increased in- 
ternational tension, I consider the 
opportunities for the growth of 
the chemical industry in Canada 
were never more promising.” 

He reasoned this way: 

(1) The sustained high level of 
industrial activity and the ac- 
companying rapid advance in in- 
dustrialization during the past 10 
years has created a continually 
increasing demand for chemical 
products. 

(2) This growth has also eh- 
larged the size of the markets to 
a point at which various new pro- 
jects become economically 
feasible. 

(3) Equally important, new 
natural resources have been open- 
ed up which not only require 
chemicals for development, but 
also provide raw materials for the 
manufacture of additional chemi- 
cals. 

C-I-L, he notes, is already par- 


ticipating in these opportunities | 


and is about to embark on a period 
of even more rapid expansion. In 
the last five years the company 
has spent $34 millions on new 
plant and working capital requir- 
ed for its operation, and directors 
have been busy studying recom- 
mendations for further 


| jects, he said. Expansion will be 
| in directions which require highly 
| specialized technical knowledge 
and skill, and substantial capital. 

The chairman mentioned spe- 


intermediate chemicals and bulk 
polythene. Plans in these fields, 
he said, were given further con- 
sideration at the board meeting 
last week. These two ventures 
alone, 
represent large undertakings. 


nylon chemicals facilities prob- | 
ably two to three times that | 
figure. 


During the five years just com- | 


reflected the past expansion pro- | 
|gram. For instance, 
were 19% higher than in 1946. 


thereafter have been shown — 
| 1948, 16% above 1947; 1949, 14% 


of 1949. 
|same period advanced each year 
| from $6.2 milliens in 1946 to $11.1 
millions in 1950. 
| First quarter sales ‘this 
| were “considerably higher” 
| in the same 1950 period and oper- 
|ating profits likewise improved, 
|Mr. Huggett told shareholders. 
However, he warned them not to 
|expect, necessarily, the same 
| showing for the rest of the year. 
| “It is a little doubtful that such 
/a favorable comparison (of sales) 
| with a year ago will continue in 
succeeding months.” And on the 
subject of profits: “A large part 
of the increased profit from oper- 
ations to be expected from higher 
sales and investment will be offset 
by the new rate of tax on cor- 
| porate incomes.” 
| How will expansion plans be 
affected by the. Government’s 
| proposed new depreciation regula- 


tions outlined by Finance Minister | 


Abbott in his budget speech last 
+ week? 

Mr. Huggett said the company 
hadn’t as yet had time to study 
the details of the regulations. “On 
first reading, however, it does not 
appear to us that the Government 
has the intention of halting at this 
time sound capital investment in 
productive facilities which are 
|}expected to be of longterm value 
|to the country. Nevertheless the 
new regulations will result in a 
higher tax burden during the next 
| four years on those capital ex- 
|penditures not certified by the 
| Minister of Trade and Commerce 
| as eligible for depreciation.” 

He added: “although the outlook 
dictates caution, there is every 





Can. Admiral Opens New Plant 


i es 
F or TV-Radio 
Canadian Admiral Corp. this, 
week at Port Credit, Ont., opened | 
the first building specificaHy con | 
structed in Canada for the manu- 
| facture of television receivers, 


| Minimum production capacity 


will be 25,000 television and 50, 


io radio sets annually. The 


plant occupies 55,000 sq. ft., will 
employ 250. Four assembly lines 
are in operation and an elaborate 


Another Oil Well 
For B-A in Colo. 


British-American Oil Producing 
Co., wholly-owned U, S. subsidiary 
of British-American Oil Co, an- 
nounces another new discovery well 
in Logan County, Colo. The well, 
Monroe No, 1, swabbed 112 bbl. of 
clean oil in 14 hours or an 8-bbl. an 
hour rate. The well is présently at 
a depth of 4,890 ft. and B-A is now 
preparing to install pumping equip- 
ment. B-A’s present productior? jin 





INVESTMENTS THIS WEEK 


See Vast Growth Prospects) 
For Chemical Industry 


large | 
| expenditures for a variety of pro- 


cifically manufacture of nylon} 


if pushed ahead, would | 


Observers have estimated that a| 
bulk polythene plant would cost | 
$8 millions-$10 millions and the} 


1947 sales} ular support, was with the status | 


above 1948 — untfi last year sales Robert. Mitchell Co. Issues 
reached $117 millions, 18% ahead | 
Net profit during the} 





Logan County is 1,020 bbl. per day. ' 373 (£100,815). 


machete 1) tet 


reason in our view for proceeding 
with longterm development 
plans.” He did not state whether 
the company would finance the 
expansion from its own resources 
or from outside sources. However, 
he pointed out that the company 
in the past five years had been fol- 
lowing a policy of making the 
most effective use of its resources, 
and had disposed of investments 
in subsidiaries and other compan- 
ies a well as operating assets to 
help provide cash for new expan- 
sion, In the annual report, it was 
revealed that nearly one third of 
the capital available for expansion 
in the 5-year period had come 
from retention of earnings (plus 
$627,000 through issue of new 
shares), two thirds of the re- 
mainder from depreciation pro- 
visions, and the rest from disposal 
of operating assets and invest- 
ments. 

Here is a comparison of common 
| earnings, dividends and market 
| price range during this five-year 

expansion period: 


E. P. TAYLOR 





has been appointed chairman, 
Dominion Tar & Chemical Co. 


Output Shows 
Big Increase 


Earns, per 
com, *Divds. High Lew 
sai share pass e ie MONTREAL (Staff) — Output 
1947 oe 0.98 0.75 25% 20 from Southern Canada Power 
uses sae 1.06 0.38 ae st Co’s various plants was “among 
ee. Las ae ae 21!, | the best on record” in December, 
1951 37% 32% 


January and February, the com- 
pany reports. Demands continued 
to rise, it’s stated, and a peak 
demand of 96,400 K.W. was. re- 
corded in December. Stream flow 
conditions, excellent during the 
fall months, “have continued fa- 
vorable,” ‘while water stored in 
the reservoirs “also continues at 
| favorable levels.” 
During the quarter ended Feb. 
28, 58 miles of new rural line 
were put in service, a submarine 
cable was placed across the Ri- 
chelieu River and a 48,000-volt, 
| 15-mile transmission line from 
| St. Cesaire to St. Hyacinthe was 
completed. 
Gross earnings for March, 1951, 
totaled $538,706, against $461,443 
same month a year ago. Total 


*Dividends appropriated for fiscal years; 
20¢ per share payable Apr. 30 first declara- 
tion out of current year earnings, 

~ . 7. 


N.Y.S.E. Rejects 
Closing Every Saturday 


Many members of the Cana- 
dian stock exchanges were dis- 
appointed in last. week’s action of 
the Board of Governors of the 
New York Stock Exchange in 
rejecting year-round Saturday 
closings. 

While there has been no poll 
of members of Montreal and To- 
rento Exchanges, the general 
opinion is that sentiment would 
favor Saturday closings if New 
York would close. Both Montreal 
and Toronto Stock Exchanges, 
due to the volume of trading, y 
follow Néw York’s lead in nee | deductions rose to $537,442 ($453,- 
question. 064) and net surplus amounted 

Reports from New York indi- | $1,264 ($8879). For the. six 
| cate the question is not yet closed, | months ended March 31, 1951, 
| as some members are still willing | 8TOss earnings amounted to $3,- 
\to press it. The action of the | 211,815 ($2,804,120) and net sur- 
governors was contrary to the| Plus to $28,400 <$109,773). 
wishes of the majority of the _—_——— 
membership, it is reported. 

Although 59% of those voting 
in the N.Y.S.E. poll approved 
year-round Saturday closings, 
the governors argued that 58% 
of the non-member business was 
originated by the opponents of | 
of the move and their 


} 
| 





Make Living At 
Railway Rates 


A dispute between Canada’s 
firms. | railways and the trucking indus- 


pleted, sales and earnings have! Therefore they felt that the| try over trancontinental traffic | 


weight of business, if not of pop- | 


| reached a second stage in Tor- 


onto last week when CNR and 


|quo. They voted against the ma-|CPR, before the Ontario Muni- 
Successive increases each year | jority and rejected the year-| cipal Board, opposed the appli- 


round Saturday closing. 
. o « 


cation of 20 western trucking 
companies for licenses to extend 
their routes into Ontario. 


100th Anabeorsery Booklet | mobiles from Oshawa and Wind. 
Celebrating its 100th anniver-| 5. to the west, and general 


sary this year, Robert Mitchell) cargo in the opposite direction. 


52-page booklet, describing its | nancial Post, Feb. 24) the truckers | 
year | past and present operations, plus | 


than | an idea of what's ahead. Com- | demand for their services. The | satisfactory and expected to con- | 


plete with pictures illustrating the | -aijways in rebuttal claimed that|tinue so for all 1951. There are| 


brought evidence to show a 


various plants it has occupied |beyond a radius of 100 miles 
over the years and the many dif-| trucking was “uneconomic com- 
| ferent operations carried on, and pared with railway operation”; 
| products turned out, the booklet | that truckers couldn't make a 
| traces the company’s development | jiving at “average railway rates 
| from its formation, in 1851, by a| of 13 cents per ton mile,” 

| young immigrant metal worker— | 

| Robert Mitchell. 


| 

| Originally formed as a plumb- 
ing and gasfitting business, the 
company has steadily moved into 
new lines. Building of the Cana- 
| dian railways led to its entry into 
jthe field of railway car fixtures 
land fitting, the development of 
jelectric lighting to demand for| | 
| other types of fixtures, and so on I 
|into countless different phases of 
metalcraft. In 1926, it acquired 
Garth Ce., an older organization 
of somewhat the same type. 

* . e 


Dividend Index 

At New High 

| The index of dividend pay- 
iments, compiled By Nesbitt, 
Thomson & Co., rose to a new 
| high of 232.8 in April. This com- 
pares with 231.0 in March and 
with 210.3 in April, 1950. 

The index of dividend pay- 
ments does not contain any gold 
mining companies. It is designed 
to measure the géneral trend of 
dividend payments of industrial, 
commercial, utility and banking 
companies. The average of 1935 
39 equals 100. 





== 


at Port Credit 


conveyor system simplifies chassis 
handling. 

Canadian Admiral began oper- 
ations at Toronto in 1946, the 
following year showed ne+ sales 
of $1,179,782. By 1949, the first 
year for television sales in Can- 
ada, net had reached $2,591,030. 

In 1950 the company’s annual 
report showed record sales of 
$4,971,958. Expansion necessitated 
the new plant, occupied early in 
January this year, 





JAMAICA PUBLIC SERVICE CO. 
LTD. reports operating revenues of 
£53,650 for Feb. 1951, up £10,946 ' 
from Feb. 1950, Total operating 
revenue deductions and Income de- 
ductions were both higher and net 
income rose slightly to £11,998 
(£11,056). For the 12 months ended 
_ 28, 1951, operating = gerd 

compared w 
£463,117 same period a year azo. 
and net income amounted to £119,- 











S. Canada Pwr. 


Say Truckers Can’t 


George Weston 


\Pref. Offered — 


An additional issue of $5,500,000 
442% preferred shares, par 4100, 
of George Weston Ltd. is being 
offered by a‘ group of dealers 
headed by Gairdner & Co, and 
including Wood, Gundy & Co., 
Bell, Gouinlock & Co., and Mc- 
Leod, Young, Weir & Co.: Offer- 
ing price is $97.50 a share and 
accrued dividend to yield 4.61%. 

Proceeds will be used as fol- 
lows: about $2,448,493 for retire- 
ment of the outstanding 5% 
preference shares of William 
Neilson Lid.; about $34,900 for 
payment on the winding-up of 
William Paterson Ltd. of the 
amount payable on distribution of 
holders of preferred shares not 
held by the campany; about 
$698,052 for the payment of cer- 
tain purchase money notes and 
mortgages of Weston Biscuit Co., 
Inc. (subject to consent of the 
F.E.C.B, to supply the U. S. cur- 

| rency required) and the balance 
to materially increase company’s 
working capital. 

Through the above require- 
ments, minority interests and 
deferred indebtedness will be-re- 
duced from $3,378,171 to $405,584 
and dividends payable on the 
414% preferred shares will be ‘he 
first claim on earnings of any 
securities of the company held by 
the public, 

Net profit of $1,931,923 for 1950 
was sufficient to provide for the 





new total dividend requirement} 


of $540,000 a year on all the 44% 
preferred shares to be outstanding 
more than 3% times and the 
average net profit for the past 10 
years, as computed in the pros- 
pectus, would have covered the 
new dividend by over 2% times. 

The company has made capital 
| expenditures in the last six years 
totaling $19,311,131 on various 
projects to improve and extend 
productive and distribution facili- 
ties, the prospectus points out. 

A new subsidiary, Perrin In- 
vestments Ltd. Toronto, was 
incorporated in 1950 as a holding 
company for certain investments, 
the prospectus reveals. This sub- 
sidiary is wholly owned by 
William Neilson, Ltd. and George 
Weston Ltd. It owns the majority 


Grocers Ltd., a substantial num- 
ber of class B shares of Loblaw 


| 
| 


of the common shares of Western | 


Groceterias Co. and an option to| 
purchase before Dec. 31, 1952' 


certain additional class B shares 


| 
j 


which George Weston Ltd, has) 


agreed to purchase. - 
Capitalization, to be outstanding 
on completion of the present 
financing, will consist of $12,000,- 
000 412% preferred shares, par 





shares. 
‘Moore Corp. 
Business Up 


Volume of business of Moore 


McLeod told shareholders at the 
jannual meeting this week. 
| Volume for all 1951 is expected 
| to be good, he said. 

Profits to date are also very 


however still some uncertainties, 
particularly in United States, re- 
garding taxes, price ceilings, etc 
| and their effect on the company 
| Further capital expenditures 
‘are planned Mr. McLeod said. 





into the mineable column. 


1202, Bank of Montreal Building 
TORONTO — ONTARIO 


'$100, and. 685,896 n.p.v. common} 


} 
| 
| 


The truckers seek to haui auto-|Corp. in 1951 shows an increase} 
to date over 1950, President W. N. | 








THE TUNGSTEN PROBLEM 


The heads of the great metal consuming industries understand the gravity of the tungsten 
scarcity. So do the scientists and the research experts who must produce 
greater and greater miracles of speed in a field of engineering which is vitally 
dependent on tungsten. So do the mechanics in every garage on the conti- 
nent because they know that the life of a vehicle depends on the ignition 
points—and therefore, on tungsten. 
trades know tungsten in an immense range and variety of uses for which 
it is indispensable and irreplaceable. 


Many mining companies, however, have not yet become conscious of tungsten, although 
some of them have been letting it go into the tailings for years. Today, with 
the price of tungsten up more than three-fold within the year, the tungsten 
ores, particularly scheelite, can, in many cases, be turned into profit-makers 
for a number of companies. Certainly much marginal ore might be brought 


It is even possible that several of the older active camps might experience a distinct revival 
when the ore picture is reviewed in the light of tungsten possibilities. Yellow- 
knife, Red Lake and Larder Lake are almost certain to be favorably affected. 


We are deeply interested in the problems of finding and producing tungsten in Canada, 
and, to assist those who share that interest, we have prepared a brochure 
entitled, “The Tungsten Story,” and we have obtained from the Geological 
Survey of Canada, a number of copies of Geological Map 900A—Canadian 
Mining Areas. This map carries a wealth of information and is an excellent 


foundation for a re-study of ore situations in the light of today’s special and 
urgent needs, Both brochure and map will be mailed on request. 


‘TUNGSTEN CORPORATION or CANADA LIMITED 


(No Personal Liability) 
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Income and Secyrity — 
An Attractive Combination 


The 434% Preferred Shares of British Columbia 
Telephone Company offer an attractive com- 


bination of security of principal and substantial 
income return. 


British Columbia Telephone Company is serving 
the most rapidly growing Province in Canada. 
The Company is Canada’s second largest 
telephone operating company. To keep pace 
with the growth of the Province it serves, the 
Company has undertaken a major construction 
program, the cost of which is being met in part 
from the proceeds of the present issue. 


We offer as principals: 


British Columbia Telephone 
Company 
43/,,% Cumulative Redeemable Preferred 
Shares 
$100 Par Value 
Price: $102.00 per share and accrued 
dividend, to yield 4.65% 
(Dividends accrue from April 15th, 1951) 


The 434% Preferred Shares of British Columbia 
Telephone Company are a legal investment for 
funds of Insurance Companies registered in 
Canada. These shares are an attractive 
investment in a progressive and expanding 
Canadian public utility. Orders placed with 
any of our offices will receive prompt attention. 


Prospectus forwarded promptly upon request, 





Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 
New York Chicago Halifax London, Eng. 








AMERICAN SECURITIES 


Orders executed on all American Exchanges at. regular 
commission rates or traded net in Canada 
in Canadian Funds, 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Steck Exchange — New York Curb Exchange 


Royal Bank Bidg. —- TORONTO — Telephone EM. 4-6407 
NEW YORK _ MONTREAL 


We have pleasure in announcing that 
MR. RALPH E. GIBSON 


is now associated with our firm 


BurnsBros.¢ Company 


Members of The Toronto Stock Exchange 


44 King St. W., Toronto Phone EM. 3-9371 


A multitude of technicians in other 


985 Sherbrooke Street West 
MONTREAL — QUEBEC, 



















NEW VICE PRESIDENT AND GEN- 
ERAL MANAGER TOLEDO ' SCALE 
CO. OF CANADA LTD. = 


MacNab’s Mi: 


Home Oil common and 


SSS | MANAGED INVESTMENT 


Home Oil, Buys ! 


MacNab’s manager sells the account's ‘holdings i : 


common. These shares will be excl 
Consolidated Gas & Oil Co:, on the basis of ee 
Calvan. The manager’s comment on this transaction appear 














m the Superintenden 
ings, George Street, Ottawa, 
Tenders will not be considered 
made on the forms supplied by the 


Each tender must be accompanied by a 
certified cheque on a chartered bank in 
Canada made oe to the order of the 
Honourable the Minister of Public Works, 
equal to five per cent of the amount of 
the tender, or bearer bonds of the 
Dominion of Canada or of the Canadian 
National Railway Company and its con- 


3 mentioned bonds and a certified cheque 
if to make up an odd amount. 


By order : 
ROBERT FORTIER, 
Acting Secretary. 


Department of Public Works 
Ottawa, April 11, 1951. 





SAULT STE. MARIE, ONT. 
INDUSTRIES 


For. full information regarding sites, buildings, 
wer, transportation, educational and recreational 
acilities and all other particulars 


Please contact: 
Alderman Stan Booth 
Chairman, Industrial Commission 
of Sault Ste. Marie 

: Royal York Hotel 
from Monday until Saturday night 
April 16-21 


MR. D, J. MURPHY 


Mr. D. J. Murphy has been appointed 
Vice President and General Manager of 
the Toledo Scale Companys of Canada 
limited, Windsor. He was Superintendent 
in charge of production at the parent 
company's plant in Toledo, and prior to 
that, Superintendent with a major aircraft 
manufacturer in California. 
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FRED C. MOORE 





A. STUART HALLAMORE, C.A. 













in a later issue. 
In 


discussing the’ budget, MacNab’s manager 
now possible to plan an investment program for the curren 
knowing the tax rate and other, matters whi 
security owner. He plans to make adjustments 
line with new considerations from. time to time 


months. 


The MacNab Account 
Transactions 
PURCHASED: Cost Price 


$ 
900 shares Zodiac Oil Co., com... 1.70 
SOLD: Selling — 


73 shares Home Oil, com. .... 1650 
Note: Transactions made on April 13, 


MacNab’s Manager Says: 
Immediate reaction to the bud- 

get was bullish. It would appear 

that the market had over-dis- 


% | counted the impending increase 


in cérporation and personal taxes. 
All during March the market in 
Canada and New York had been 
sagging off day by day with little 
volume but with discouraging 
persistence. Since April 11, the 
day after the Budget speech, 
these averages have recovered 
about eight points in two days as 
this letter is written (April 13). 

It would appear at first glance 
that it is a very fair budget, plac- 
ing the burden of increased taxa- 
tion where it rightfully belongs. 

The principal groups which 
have strengthened marketwise 
since the Budget speech have 
been the pulp and paper, liquor, 
oil and base metal stocks. 

The freeze on depreciation of 
new capital assets acquired after 
April 10 will discourage purchase 
of essential equipment by non- 
defense industries. A certificate 
of eligibility will be issued to 
companies who can qualify. Ali 
service industries and manufac- 
turers of consumers goods, banks 
and others will not be allowed 


jany depreciation write-off on 


new assets for four years. 

It would seem then that earn- 
ings will be slightly lower in 
1951 for most corporations after 
taxes, unless they can increase 
their volume of sales. This latter 
would be possible in the oil, nat- 
ural gas, base metal, mining, 
railroad, automobile, pulp and 









‘900 shares of Zodiac | 


* 


ch ‘may 
the 


; , telephone and telegraph, 

‘lumber industries, acc 

to my interpretation of the new 

taxation scale and depreciation 
allowances, 

The annual report of Consoli- 

dated Mining & Smelting for the 


Yyear 1950 shows net profits of 


$41,969,861, equal to $12.81 ‘per 
share compared with $12.69 per 
share in 1949. Smelters has re- 
covered from a retent low of 
$136 to $145 at this date. I Have 
retained 10 shares in your ac- 
count. 

On March 6, as a. defense 
measure and in accordance with 
my control plan, I sold about 
$3,000 of common stocks for your 
account and increased your hold- 
ing of bonds by that. amount 
which would bring your fixed 
income securities to 50% of your 
total capital* invested at current 
market Valuations, on March: 15. 

As the implications of the Bud- 
get allow one to plan an invest- 
ment program for the. current 
year knowing the tax rate and 
other matters which may affect 
the security owner, I shall make 
such adjustments in your.account 
in line with new considerations, 
from time to time during the 
next few months. 

Unfortunately, the small bond-: 
holder is unhappy. His bonds 
have declined in value. What is 
security today is insecurity to- 
morrow—another good argument 
for a well diversified list of com- 
mon stocks. The finance depart- 
ment will have to pay higher 
interest rates on future borrow- 
ings in order to carry out their 
policy of curbing inflation. Some- 
body must get hurt, and that is 
the holder of long-term Govern- 
ment bonds. Canada Savings 
bonds would seem to be the best 
security for the small investor 
who is afraid of common stocks, 
and may need to cash in his 
bonds. 





Dom. Tar, Standard Chem. 
Plan $5,850,000 Merger 


MONTREAL (Staff) — Subject 
to the approyal of dard 
chemical shareholders, Dominion 
Tar & Chemical Co. has agreed to 
buy, as a going concerh, af ‘April 
30, 1951, the business and under- 
taking of Standard Chemical Co., 
subject to its liabilities other than 
for’ capital stock, for $5,850,000. 

Not included in the deal are 
Standard Chemical’s holdings of 
Dominion Tar which at Dec. 31, 
1950 amounted to roughly 52.7% 


fred C. ‘Moore, one of the pioneers in the warm air heating.and winter air-condi-| of the 442,000 outstanding n.p.v 
tioning industry in Conada, announces that he has disposed of his interests in the 
Company that he founded, New idea Furnaces Limited, Ingersoll, Ontario. Mr. A. 
Stvart Hallamore, C. A., becomes General Manager and brings to the Company a 


broad experience in Canadian business. 


He has occupied executive positions with 


Robertson-Irwin Limited, The Steel Company of Canada, Loblaw Groceterias Co. 
Limited, Dominion Woollens and Worsteds Limited. Mr. Moore will remain with New 


idea Furnaces in an advisory capacity ond together with Mr. Hallamore will further 


extend and promote the growth of New Idea Heating and winter air-conditioning 


equipment throughout Canada. 





common shares. 


If the sale is authorized, di- 
rectors of Standard Chemical 
intend to acquire additional com- 
mon shares of Dominion Tar (not 
exceeding 70,000 shares) to bring 
its total holdings to 300,000 which 


* | is equal to two fifths of a common 





Notice to shareholders of 


NEW PACIFIC COAL & OILS LIMITED 


Arrangements have been made for the issue 
and sale of $500,000 par value of 5% Five Year, 


share of Dominion Tar for each 
of its own 750,000 common shares 
outstanding. 


Shareholders of Standard 
Chemical will be given a certifi- 
cate of interest in these shares on 
the basis of two Dominion Tar 
shares for each five Standard 
Chemical shares held. These 
certificates, in units representing 
full common shares, will be ex- 
changeable into Dominion Tar 
common. 


The presently outstanding 5% 
cumulative redeemable preferred 
shares of Standard Chemical will 
be redeemed. In addition to the 
certificates of interest Standard 
Chemical will have cash avail- 
able for distribution to’ common 
shareholders estimated at not 
more than 50c a share, Board 


quarterly payment on Aug. 1. 
Dividends on Standard Chemical 
are currently at the rate of 50 
cents per share per annum. | 

Thus the holder of five Stand- 
ard Chemical common now re- 
ceiving $2.50 a year will pre- 
sumably receive $3 a year from 
the two Dominion Tar shares to 
which he will be entitled. 
Standard Chemical common 
holders will receive the dividend 
of 12% cents a share payable 
June 1, 1951. 

Dominion Tar also plang to sell 
158,000 common shares to: Wood, 
Gundy & Co., Greenshields & Co., 
W. C. Pitfield & Co. and Societe 
de Placements. The shares will 
be offered publicly in May. The 
underwriters have been re- 
quested to giye preference to the 
orders received from Canadian 
shareholders of record at the time 
of the offer in proportion to their 
holdings. 
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SEC Calculates 
New Weekly 
|/Stock Index 

fork sock market wil now have 


a new barometer to follow. It is 


.@ stock price average, prepared 
by the. U. S. Securities & Ex- 


CANADIAN GOVERNMENT 
_ PUBLIC UTILITY 
AND 
CORPORATION SECURITIES 









JOHN A, McDOUGALD 


has been elected a director, 
Dominion’ Tar & Chemical Co. 





Morgan's Buys 
Ottawa Store 


MONTREAL (Staff) — Henry 


“Morgan & Co. as part of its over- 


all program of expansion, has pur- 
chased the 82-year-old R. ‘J. 
Devlin Co. of Ottawa. Announce- 
ment of the deal was -made here 
this week by: Genera] Manager 
J. Bartlett Morgan, ‘who stated 
that few changes would be made 
in the organization and operation 
of the Devlin. store and that, for 
a while anyw@y, the business 
would probably continue under 
the old name. Purchase price was 
not disclosed. 

Devlin’s is a specialty store on 
Sparks Street, Ottawa, dealing in 
women’s wear, men’si wear and 
furs and employing about 80 peo- 
ple. It occupies one floor of a 
four-story building and Morgan’s 
has secured an option to purchase 
the building. The present’ deal 
embraces only the business of 
the Devlin Company. 

One change is the larger selec- 
tion of merchandise that is -ex- 
pected to be’ available at the Ot- 
tawa branch as that store gets 
the advantage of the large-scale 
Morgan buying facilities. 

This is the third Morgan ex- 
pansion in the last year. In 1950, 
new branch stores were opened 
in Snowdon, Montreal; and To- 
ronto, Of further expansion, Mr. 
Morgan reports that while the 
company “does intend to move to 
other cities,” no definite plans 
have yet been made, 





MIDLAND & PACIFIC GRAIN 
CORP., has declared a@ stock divi- 
dend of 300,000 shares of 4% non- 
cumulative redeemable. preferred 
stock, par $5, on its n.p.v, common 
Shares, to be distributed pro rata 
to commen sbecsbolders - record 
A 30, 1951, a ra three 
preferred shares fe coth eommon 
share. ” ; tts 


change Commission. 


The new S.E.C. index will be 
published every Monday for six 
groups — mining, transportation, 
utilities, trade, finance and serv- 
ice, and durable and non-durable 
manufacturing. It will embrace 
265 separate stock issues. 


In computing the indices, 
S.E.C.’s_ statisticians selected 
shares, that cover at least 65% of 
volume and value of all trading in 
an industry during 1949; weighed 
each component stock by the 
number of shares outstanding; 
booked the weekly closing price 
for each share and expressed the 
sum for all issues as a per cent 
of the face value. ; 


The base chosen was the ful 
year 1939. The S.E.C. calculated 
yearly averages, in terms of 1939 
equalling 100, going back until 
then. ‘Weekly figures are avail- 
able from January, 1949. 


Following are the figures for 
the 1951 high, 1951 low and the 
week ending March 31: 


Week 

1951 1951 Ending 

High Lew Mar. 31 

Composite ...... 184.7 173.8 177.0 

Manufacturing .. 204.0 190.8 195.4 

Durable ...... 1829 171.1 175.6 

Nondurable ... 224.2 209.0 213.7 

Transportation .. 216.6 1948 195.1 

Utility ....... ‘ooe 1148 108.5 111.3 
Trade, finance, 

Service ....... 2144 203.9 206.4 

Mining ...++e++- 186.0 170.0 172.0 














MRK, tL. BROPHY 
At the annual .meeting ofthe Board of 
Directors of Miles Laboratories, Limited, 
Mr. R. Lt. Brophy was elected Vice-Presi- 
dent, according to an announcement by 
Mr. &. H. Beardsley, President of the 
Company. 


BELL, GOUINLOCK & COMPANY 


LIMITED 
5, ESTABLISHED 1920 
° 


TORONTO 


WINNIPEG 


DO YOU NEED SPACE IN THE PROGRESSIVE 
CITY OF QUEBEC 


60,000 Feet available in business centre, obtainable in 
sections of 4000, 6000 OR 10,000 feet on one floor. 
Heated, sprinklered, elevator. Available immediately. 


APPLY: J. H. PARADIS 
575 ST. VALIER STREET 


QUEBEC, Quebec. 


CUSTOWLMADE SHIRTS 


From Morgan's 


For discriminating men. with an exacting individual taste in 
fine shirts, Morgan's Custom Made Shirt Workroom offers 
you a complete service. 


@. For special collar styles, individual colour tastes, and 
perfect fit... your shirt is cut by experts to your personal 
requirements. We are happy, also, te make « sample fer 


your approvel. 


@ Choose from a selection ef the finest English Broad- 
cloths . . . stripes, plains and white on whites. .., 10.00 


& 





Morgan's Men's Furnishings, Arcade, Main Fleer. 
HENRY MORGAN & .CO., LIMITED 


YOU ARE SURE. OF QUALITY AT MORGAN'S—CALL Pl, 4261 
MONTREAL 












ATOMIC SCIENCE CHARTS 
NEW ROUTES TO BETTER LIVING 


the trail 




















































First Mortgage Bonds of its wholly-owned 
Subsidiary, North Western Coal and Oil 
Limited. These Bonds have been placed pri- 
vately and the proceeds will be used to com- 
plete installation of the Company's coal- 
handling equipment, and to finance the under- 
ground development program designed to 
increase the Company’s production, 


Chairman W. E. Phillips says. 
Meeting April 28 

A special general meeting of 
shareholders of Standard Chem- 
ical will be held on April 28, 
1951 in Toronto to authorize the 
sale, the purchase of not exceed- 
ing 70,000 common shares of 
Dominion Tar common at a price 
approximately equal to the mar- 
ket value at the time of purchase 
and to authorize distribution of 
company’s assets after redemp- 
tion of the outstanding 5% pre- 
ferred shares. 

Dominion Tar’s common divi- 
dend rate is being increased from 
25 cents a share quarterly to 
37% cents commencing with the 


IMPORTANT NOTE 


Those helding shores In New Pacific Cocl & 
Oils Limited ere urged to send their certificates 
without delcy te the Prudential Trust Company's 
offices et Montreal. er Toronte for transfer to 
thelr own names. This will enable the com- 
peny te send shorehoiders up-to-date news of 
tts progress end development from time te 
time. 


ee | 





Admitted Assets. .$11,065,614.13 
Surplus eeteeeeeee 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


NEW PACIFIC COAL & OILS LIMITED 
‘145 Yonge Street, Toronto, Canada. 
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savings plans 
CALVIN BULLOCK 





Grudgingly but steadily, Nature is yielding its secrets of atomic force te 
a band of Canadian scientists. The atom’s power for good is their goal. 








‘At Chalk River, Ontario, radio-active isotopes are being developed for 
a growing range of constructive uses. Isotopes for industry contribute 





" < ; , 
REAL ESTATE to better, more economical production in many fields. Isotopes for 
= _ medical and dental research point the way to new achievements, | 
$ 


Isotopes for agriculture mean more efficient use of fertilizers — 
higher quality, bigger yields, less waste. 


CAN ) 
YOU GO Thus, even in the supposedly awesome realm of atomic research, ar 
FISHING? Canada finds another contributor to its constant progress toward a highes 


standard of living. 


Helping Canadians to enjoy the tangible goods that mean better living is the) 
Merit Plan of Industrial Acceptance Corporation. The Merit Plan 

enables Canadian families and businesses to make substantial purchases 

and pay for them in convenient monthly instalments — helps them 

to keep savings intact while buying out of income. That is why the Merit Plan 

is daily growing more popular with thrifty Canadians. 


Industrial Acceptance Corporation Limited ¢ 


Sponsors of the Merit Plan for Instalment Buying 
Executive Offices: Sun Life Building, Montreal 2 


OVER SIXTY OFFICES ACROSS CANADA 


Or do you have to worry 
about your property? Our 
property management Serv- 
ice is a 24-hour job every 
day in the year. You come 
and go as you please. Your 
one job is to endorse the 
cheque at regular intervals. 
We'll be pleased to suggest 
@ programme for your prop- 
erty. 


“BOSLEY 


28 ADELAIDE ST, W., TORONTO 851-4 
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Staggered by the increase in school costs; 
members of the city council of Weyburn, Sask., 
decided to make a personal investigation of 


their collegiate to seé where the money had 
gone, They soon found out. 


A new wing had been lavishly equipped with 
electric cook stoves, batteries of power tools, 
sewing machines and sinks, rugs, curtains, 
chesterfields and other expensive accessories. 

They also found that this costly exuberance 
did not entirely originate with their own school 
board. All over the country the trend was the 
same, and it was backed enthusiastically by 
provincial higher ups. 

“A few years ago,” quips the Weyburn 
Review, “kids walked three miles to school and 
enjoyed the exercise; now there is a $5,000 
school van to take the pupils to schools and 
a $30,000 gymnasium to provide them with 
exercise.” ¢ 

Swimming pools, rugs, chesterfields and bat- 
teries of power tools may be all very well if 
we can afford them and if such equipment is 
widely used. But the plain truth is that many 
municipalities cannot afford these costly trim- 
mings and would make very little use of them 
any way. 

Fifty years ago, or even 25, there was very 
little of this sort of thing even in the fanciest 
of big city schools and none at all in the towns 
and villages. Buildings were small and plain 
but so were the local tax bills. Yet the students 
who graduated from these schools were cer- 
tainly as well educated as those we afe turn- 
ing out today. And they probably knew just as 
much about sewing, cooking, and carpentry 


The Editorial Page ~~ 
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Full Value? _ 


because they were taught these things at home, 
by their parents and at no expense to the tax- 
payer. They learned to swim, too, but in some 
creek or near-by pond, which today is too often 
polluted with. sewage or turned into the town 
dump, There will be wide agreement for this 
blunt statement of the Weyburn Review: 

“This tendency to crowd school life with 
domestic or practical training cannot but 
take away from the time for studies devoted 
to the elementary principles of school life. 
It is questionable whether it is of real benefit 
to the pupils themselves. 

“It frequently comes to our notice that 
young people seeking jobs have not the proper 
knowledge of the fundamentals which are 
much more important than learning how to 
entertain in finely-appointed drawing rooms 
or handling modern appliances. We have 
youths coming into our own office who can- 
not spell even commonplace words and do not 
have the foggiest notion of where to place a 
comma or an apostrophe. 

“All the things that students are taught 
these days may be very fine, but it is very 
doubtful whether they should be taught them 
at the expense of the taxpayer.” 


It’s about time we sat back and took a good 


hard look at the business side of education. “ 


Costs have doubled and tripled in the last .20 
years and they will certainly double and triple 
again in the next 20 unless we decide definitely 
that there is a limit. It is true that most of our 
schools and equipment are far better than those 
of a generation ago but it is doubtful indeed 
whether there has been a similar improvement 
in the amount of real education our young 
people receive, 





When Will We Grow Up? 


“Canadians-have had to spend so much time 
convincing Britishers that they are not American 
and persuading Americans that they are riot 
British that they have not yet had time to be- 
come Canadian.” : 

We think there has been substantial improve- 
ment since the late Stephen Leacock said that 
a generation ago. But at least Merrill Denison, 
the Canadian author, is) one who thinks the im- 
provement has been too little and too slow in 
coming. 

In a letter to The Financial Post he says: 

“In heaven’s name how many eons must 
pass before Canadians will exorcise their 
wholly unnecessary sense of cultural _inferi- 
ority and begin to acquire some of the matur- 
ity Of attitude they have already won in so 
many other. fields—political, economic, soci- 
ological? How long will it take them to realize 
that they are Canadian; that they are the 
inevitable products of their. historic back- 
ground and environment; that it would be 
impossible for them to be any different from 
what they are, and, above all, that they have 
nothing to apologize for?” 


Because of our relationship with Britain and 
the United States, being a Canadian and build- 
ing Canadianism is not easy. But let it"be hoped 
that the garments of maturity and confidence 
ride well upon our sloulders. And let us not 
qualify for the verdict about us which an 
Englishman .named John Howison gave .after 
travelling in Upper Canada in 1820, a reference 
included in’ Mr. Denison’s letter, © 

“The excessive obstinancy of these people 

(Canadians, that is) forms one great obstacle 

to their improvement; but.a still greater is 

created by their great and boundless vanity. 

Most of them readily conceive that they can- 

not be better than they are, or at least, that it 

is not worth their pains to endeavor, to be so, 
and betray, by their actions and mode of life, 
that they are under an obstinate contentment 
and unmovable fatuity which would resist 
any attempt that was made to improve them.” 


We Need a Lot of This ~. 


Next month the Canadian Beautification 
Association launches its campaign to spruce up 
this country, especially the urban part of it, and 
to make it more attractive to its own inhabitants 
and visitors. The only possible quarrel with 
such a campaigr is that it is much ‘too short. 

Beautification is a subject that might well 
be emphasized every week in the year. i 

As a people, Canadians are not backward in 
criticizing the slovenly habits and dirty cities 
of other nations. But we are wonderfully com- 
placent about this sort of thing within our own 
borders. 

Many of our city streets are littered with 
paper, broken glass and bits of garbage. There 
is far too little planting of trees and shrubbery 
about our homes, far too little painting. Along 
our highways are ramshackle hot dog stands. 
Picnic grounds after a holiday look as if animals 
had been having a feast. 

We have a beautiful country, but most of it 
is in areas where man hasn’t yet had a chance 
to get in and mess it up. 


No Time For Leisure 


Buried deeply in Mr. Abbott’s budget last 
week was a warning of tougher days ahead 
for the average Canadian — particularly if 
our present defense program is boosted as may 
well happen. 

Mr, Abbott said this: 

“Statistics indicate that there has been no 
measurable increase in per capita productivity 
during the past five years. This can be ex- 
plained by the larger proportion of children 
and old people in our population, But if we are 
to carry greatly increased defense costs with- 
out having a definite fall in our standard of 
consumption we shall have to do better than 
this; we shall have to work harder and longer.” 

In that brief statement there is the text for 
several sermons. . 

There is sound reason here for calling a 
halt to any major expansion of social services, 
because these can only be expanded at the ex- 


pense of our working population. And our. 


working population is already fully engaged in 
providing goods and services for our present 
population and in’ building up defense, 

There is sound reason for reconsideration of 
present ambitious plans for retiring scores of 
thousands of able-bodied people while they are 
still able and willing to carry on. Every man 
so retired is another worker taken out of active 
production while he still remains a consume 
of goods and services, ’ 

There is a sound reason too, for speeding 
up immigration. Immigrants are mainly men 
and women of wo: age who for many years 
to come will be producing more than they will 
be consuming. 

And finally there is a sound reason for the 
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expansion of plant and equipment and for the 
replacement of obsolete equipment, for there 
lies a big hope of increasing productivity per 
worker, 

For the present, unfortunately, there will 
be little opportunity for any major expansion 
of industry except that geared to defense, and 
the products turned out by defense industry 
are not usually of a kind that add to our stand- 
ard of living. That being the case, we would 
be wise to pay extra attention’ to other points 
mentioned. If we do, our lot should prove easier 
in the critical period that lies ahead. 


Good Manners — Good Business 


Shortly after selling her stock in Standard 
Oil, a Toronto resident got a friendly note from 
Frank W. Abrams, chairman of the board of 
that big world-wide corporation, Among other 
things Mr. Abrams said: ‘ 

“We regret learning that your name is no 
longer registered on our stockholders’ list... 
We hope you found your association with the 
company agreeable and will continue with us 
as a friend and customer, If someday you see 
fit to return as a stockholder, you will be most 
welcome.” 

Almost a quartér of a million people, scat- 
tered all over the world hold Standafd Oil stock. 
Yet sellers get their letter from the chairman. 

Everybody likes to be missed. Telling them 
s® ig a matter of good mahners for. a host and 
good public relations for a company. 


Municipal Lockouts. Are Costly 

The other day a man who had been a 
successful master electrician in Hamilton for 
16 years applied for a license to carry on his 


-trade in Toronto. He was refused. To start his 


business within the sacred precincts of Ontario's 
capital this man would have to start all over 
again. He would have to pass a journeyman’s 
test then wait two years before he could apply 
for the master’s certificate. 

It didn’t make a bit of difference how much 
skill this man possessed or how much electrical 
work was waiting to be done in Toronto. Under 
the restrictive licensing system set up in Tor- 
onto he was barred from getting work and that 
was exactly the purpose of the regulations. They 
were devised to prevent competition of fellow 
Canadians who happened to have been trained 
outside Toronto. They.don’t result in any.better 
standards of work in Toronto but they do ‘help 
to keep the cost of such work unnecessarily 


And-that sort of thing is going on all over 
Canada. 

Hundreds of cities and towns are passing 
regulations of various sorts to bar the services 
and goods of other cities and towns. They pre- 


«tend to believe that this is good citizenship and - 


good business, It is neither. It is simply playing 
favorites and that has always been a costly 
business. 


A Mighty Dangerous Export 

There should be no suppression of honest 
differences among members of the English- 
speaking family but that does not mean that 
every minor breach should be followed by 
streams of abuse. That was fhe advice of Law- 
rence Hunt of New York in a recent address 
before the American Academy of Political and 
Social Science in Philadelphia. 


“Advice to other nations has always been the 
greatest American export, in volume if not in 
value,” said Mr, Hunt, “and we must expect 
and even welcome a fair balance of trade. But in 
these days of high tension we have what An- 
thony Eden calls ‘the responsibility to choose 
our words.’ ” 


This speaker bluntly charged that in some 
of the current ill-founded criticism of Britain 
Americans “are perversely imitating the Rus- 
sian tactics of vilification and abuse, even to- 
ward our staunchest ally.” 


Hunt took up the various charges that Brit- 
ain was “dragging her feet” in fulfilling in- 
ternational obligations. He demolished them one 
by one. He pointed out that on the basis of 
population, Britain had as many men as the 
United States fighting Communism and had 
been fighting longer. In regard to sacrifices to 
build up further defense, there was simply no 
comparison, Many of the other charges made 
by U. S. critics, said Hunt, applied with equal 
Or more force to the United States, 

“The Communists today, like the Nazis yes- 
terday,” warned Hunt, “know that if they can 
divide Britain and America, they can conquer 
the world.” To divide Britain and America, is 
their supreme hope, he said. 

. Those who make or: repeat wild charges, 
without knowing the real facts, as this speaker 
does well. to point out, are playing into the 
hands of our enemies, 
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GILLIS PURCELL, man- 
ager of the 
much more vain about his 
skill than 
a man who simply cannot resist a 
challenge, As a guest on TCA’s pre- 
inaugural flight to Paris he found 
himself embroiled in a passage-at- 
tongues that might: have taxed the 
combined experience of Babel and 
Berlitz. e 
Purcell and Ralph Allen, editor 
of Maclean’s, attended a perform- 


ance of Aida at the Paris Opera,. 


They arrived a few moments late, to 
discover that the opera was” being 
sung in French instead of the pris- 
tine Italian. This was not a serious 
disappointment, since neither of 
them would have understood more 


than two words of the libretto in: 


either language. The two words are 
Celeste Aida, which keynote the 
famous first-act aria. Having ar- 
rived just too late to hear the aria 
itself, Purcell and Allen spent the 
intermissions pondering how the 
two words would have been trans- 
lated from Italian to French. 


After the performance, Purcell 
approached a distinguished-looking 
stranger and put the question to 
him fair and square. If you have 
never heard a man who speaks Eng- 
lish asking a man who does not speak 
English to say how an Italian phrase 
‘is spoken in French, you will have 
difficulty in envisaging the scene that 
followed. Traffge on the grand stair- 
case came to a standstill. Scores of 
opera-lovers whom Purcel] had not 
intended to bring into the discussion 
at all began tugging at his sleeve and 
at the sleeve of the unhappy stranger, 


shouting their wildly diverse inter-- 
pretations of the question Purcell was . 


trying to ask and the other maf was 
trying to answer. Gendarmes pushed 
through, ¢rying piteously for order. 
Purcell, normally not a man to panic, 
kept panting stolidly for enlighten- 
ment in a mixture of pidgin Italian, 
pidgin French and pidgin English. 

Finally the man he had first ad- 
dressed broke the log-jam. 

“Pardon, monsieur,” he said, bow- 
ing courteously, “je suis Portuguese.” 

* s e ' 


SINCE OUR WORLD-CRUISING 
friend H. G. Stapells, K.C., wrote us 
from Australia, he has been in 
Numea, Guadalcanal,’ New Guinea, 
Singapore, Ceylon, India, Egypt end 
Israel. 

From New Guinea he sent us a 
photograph of himself, clad in tropi- 


cal short whites and a pith helmet, . 


standing in the midst of, and tower- 
ing over, a flock of very scantily 
dressed natives clearly of both sexes. 
The picture was a good one. Only the 
natives and Bert’s legs were over- 
exposed. 


Now we have a long and interest- 
ing letter from him, mailed from 
Cairo. He writes at length about 
India and it’s the first travelogue we 
have read which does not go into 
rhapsodies over the Taj Mahal. Bert 
says it was a disappointment to him 
because, in spite of its obvious beauty, 
it was impossible for him to overlook 
“the dust, dirt and squalor we had to 
go through before we got to the Taj.” 

At Darjeeling he got up at 5.30 a.m. 
- see Mount Everest, and didn’t see 
it. 

Of Guadalcanal, in the South Pa- 
cific, he says, “The thing: we will al- 
ways remember is seeing the point of 
land from which shells—dead and 
live—are being extracted. You read 
of shell or fire saturation. We saw it. 
Not one foot without a shell there or 
just extracted. It must have been an 
inferno. Let no one tell you the 
Americans are not brave men.” 

Bert motored practically all over 
Israel. He says the Jews are work- 
ing hard. He visited various distribu- 
tion centres where refugees were 
coming in at the rate of 20,000 a 
month; saw communal centres oper- 
ating and was amazed at the housing 
system. He says, “They are certainly 
doing a wonderful job for the 


refugees.” 
* * ° 


MR. ABBOTT'S BUDGET has 
again increased the cost of golf balls 
and it’s the little fellow who will be 
hardest hit. By little fellow we mean 
the average golfer, the chap whose 
job only permits him to play at week 
ends and on holidays, who is happy 
if he can break 100 and who loses 
more balls than players who get more 
practice, take lessons from pro’s and 
wind up on the 18th green with the 
ball they drove off the first tee, 

This calls for renewed effort on the 
part of science to produce the unlos- 
able: golf ball. We have heard of one 
idea—a ball containing a speck of 
radium. This calls for the player 
carrying a Geiger-Miiller Counter, 
which picks up the radio-active im- 
pulse and leads the*hooker or slicer 
to the ball. But radium is very ex- 
pensive and Geiger-Miiller Counters 
must cost at least $150 apiece. 

We may think of something simpler 
as we do our summer musing in the 
rough. e 





Stop Me If— 


The judge’ was just about to deliver 
his summing up of the case when he 
noticed that there were only 11 men in 
the jury box. . 

“Where is the twelfth juryman?” he 
asked irritably. 

“That's all right, yer honor,” the fore- 
man answered genially. “He was called 
away on business, but he’s left his 
verdict with me.” 

* 7 e 

A young Canadian couple struck up a 
friendship with an Australian lady. On 
the arrival of her fourth child, they sent 
her a playpen as a gift. 

The thank-you note left them some- 
what astonished: “Thank you so much 
for the pen. It is a perfect godsend. I 
sit in it every afternoon and read and 
the children can't get near me.” 
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FAILURES 


“Divorced Total 
Rises Sharply - 
Since The War 


DBS population estimate 
divorced persons not rewed 








. Post Scripts 


Business and Hobby Too 


After 40 years with one company 
many businessmen are ready to call 
it a day, spend as little time in their 
offices as possible and turn to outside 

interests. A. 
: George Hayes, 
president of 
Consoli- 
dated Glass Ltd., 
after 40 years, 
feels he's just 
getting into his 
stride. 

Te the uniti- 
- ated the glass 
business seems a 
matter of cut- 








being careful not 
to break it. 
: Hayes will show 
anyone that window glass is just one 
small part of the glass business—it’s 
hig hobby as well as business, 

With the eagerness of the youngest 
company salesman he will, for in- 
stance, demonstrate with a lighted 
match the fireproof glass fabrics his 
company sells. 

It’s this interest in his work and 
the desire to keep his company 
abredst of the latest developments in 
glass that resulted in his appointment 
as president last summer, a business 
associate related. 

Born in Scotland, he arrived in 
Canada at the turn of the century as 
a young lad of 15 to seek his fortune. 
He settled outside London and work- 
ed his way through two years of high 
school with the intention of becoming 
a chartered accountant. 

But the need for earning a living 
interfered with further education—he 
started working for Hobb’s Hardware 
in 1906 at the bottom of the ladder. 
As he progressed he was sent to their 
Toronto branch. “Then I asked for a 
raise,” he recalled with a smile. “I 
didn’t get it, go I quit and joined Con- 
solidated Glass in 1911.” 

The way to the top of the ladder 
was slow—slower than any Horatio 
Alger story. When he came in sight 
of it he thought it was blocked. 
There were too many family interests, 
so I quit. Then I bought a farm near 
Markham and started living a-pleas- 
ant life in the cotuntry.” 

He toyed with the idea of buying 
his own hardware business and set- 
tling down to an easygoing country 
life. But these dreams were shattered 
when.he was asked to come back into 
the firm as a senior executive. He 
accepted, sold the farm and: moved 
back to Toronto. 

Today, as well as being president 
and managing director of his firm, he 
is president of the subsidiary Bennett 
Glass Co. a director of Canadian 
Likbey-Owens Sheet Glass Co., and a 
member of the Canadian Club. 

Living just west of Toronto with 
his wife and. three children he still 
yearns for the country and his old 
farm but is satisfied with doing a lit- 
tle gardening now and then. 
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ME. BAYES 


He’s a Research Man 

Canadian Industries Ltd., “serving 
Canadians through chemistry,” has 
recently been divesting itself of 
some of its more common chemical 
products like salt and fertilizer and 
is planning expansion in new fields 
which, to use its own phrase, “require 
highly specialized technical knowl- 
edge and skill” 

It’s perhaps significant that as this 


new program gets under way, H.° 


Greville Smith has been moved up to 
the position of president and chair- 
man of the executive committee. His 
two predecessors, the late Arthur B. 
Purvis and Chairman George W. 
Huggett, were primarily financial 
and administrative men. Smith has 
risen in the company mainly through 
the research and development end of 
the business. 

The new C-I-L president has shown 
himself an able administrator as well. 
Coming to the Canadian firm from 
Britain’s Imperial Chemical Indus- 
tries in 1932 to take charge of the 
chemical development department, he 
became manager of the cellulose 


« 


he’s been 


products group in 1934 and in 1939 
wag made a vice-president. He was 
elected a director in 1940 and vice- 
chairman of the executive committee 
in 1949, 

One of his most important assign- 
ments was as vice-president and gen- 
eral manager of Defense Industries 
Ltd., C-I-L’s wartime subsidiary. In 
that capacity, he was responsible for 
construction and production involv- 
ing outlays as agent for the Govern- 
ment of approximately $1 billion. 

Greville Smith is a native of Shef- 
field, England. He joined Synthetic 
Ammonia and Nitrates, now an ICI 
subsidiary, after graduating in chem- 
istry from Oxford (he sandwiched in 
a year of lecturing at the University 
of Bristol), and eventually, in 1929, 


_ ‘was posted to New York as ICI’s tech- 


nical liaison officer. That was at the 
ripe old age of 27. After two and a 
halt years in N. Y. the opportunity 
came to head C-I-L’s research and 
development department, and so he 
came to Canada. . 

The bachelor president’s parents 
are still living, and each year lately 
his vacation in 
England. He didn’t get back to his 
old home very regularly until about 
four or five years ago. Now, thanks 
to the opening *of regular trans- 
Atlantic services on a big scale, he 
finds he can go there on his two 
weeks’ holiday without wasting time 
traveling. He got the air habit dur- 
ing the war, now travels that way 
whenever possible. 

Since coming to Canada he’s devel- 
oped a great fondness for fishing, also 
likes to do color photography. 
Memoirs and biographies of such 
men as Churchill, Roosevelt and 
Harry Hopking he finds particularly 
interesting for deisure reading. 

* s 


_ A Miner at Eight 

C. Stewart Parsons knew about 
mines before he was out of knee- 
pants. Born in Springhill, Nova 
Scotia, in 1891, 
where a_ coal 
mine was the 
centre of com- 
munity interest, 
he made his 














tion at the age 
of eight. When 
he was 14, he 
was working 
as 


Recently the 
grey-haired, 
mild - mannered 
Director, Mines Branch, Department 
of Mines and Technical Surveys, Ot- 
tawa, was awarded the Inco Platinum 
Medal for “meritorious contribution 
of outstanding importance to -the 
mining and metallurgical industry.” 

After attending King’s College and 
King’s University, Windsor, N.S., he 
earned a B.Sc, degree in mining en- 
gineering at Queen’s University in 
1913, joining professional ranks with 
his father) who was well-known in 
mining circles (later general manager 
of Canada Iron Corp.). A year after 
graduation, Stewart Parsons joined 
the Mines Branch where he has re- 
mained ever since except for three 
years with industry. 

He was/|appointed chief of Metallic 
Minerals Division at Ottawa in 1936. 
The results of his technical and ad- 
ministrative abilities brought him the 
Coronation Medal and the OBE. 
during the war years. In 1946, he 
was made chief of the Bureau of 
Mines and last year, when the De- 
partment of Mines and Technical 
Surveys was created, he became di- 
rector of the Mines Branch. 

One of Canada’s most distinguished 
researchers in his field, he pioneered 
the floatation process for the treat- 
ment of ores; is now introducing the 
application of radioactive tracers to 
studies of ore dressing methods. 

When not absorbed in official 
duties, chances are he’s either hunt- 
ing or fishing—or telling tall tales 
about these pastimes. Married, he’s 
the father of a son and a daughter. 
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What Others — 
Are Saying 


Editorial of the Week 


Unpleasant Truths 
Edmonton Journal 
The Government is reluctant to set the whole 
machinery moving again, and 
Price and wage controls are obnoxious. 
has opposed their imposition in peace- 
interference with the economy of the 


way in which the Government has al- 
even encouraged, the upward climb of 
is now bringing home some unpleasant 
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For there can be no evading the truth that un- 


Other People’s Views 


BALLOT is the best curb on those we send 
to Parliament, says the Vancouver Province. “If 
we trust the men at the head of our government, 
we can safely give them extraordinary powers. 
If we feel we can’t trust them, the proper course 
is not to hamper them but to throw them out 
and substitute those we can trust.” 


COMMUNISTS are not radicals but reaction- 
aries, declares the Windsor Star. “We shouldn't 
fall into the error of confusing radicalism and 
Communism. Communism doesn’t lead- forward 
to better things; it leads back toward the Dark 
Ages. But we do need men and women who will 
lead us forward. There is no progress in the auto- 
matic rejection of new ideas. Orthodoxy always 
has resisted radical] ideas; otherwise it wouldn't 
be orthodoxy.” \ 


WE SHOULD BE SURE that new taxes and . 


increased revenue go into defense, says the Saint 
John Telegraph-Journal. “All Canadians realize 
that it is imperative that the country rearm, and 
that this will involve tremendous expenditures. 
But the revenue from the new taxes should be 
earmarked strictly for defense, and all nonessen- 
tial government expenditures should be cut to 
the bone,” 


CHARITY ORGANIZATIONS can regain public 
confidence says the Winnipeg Tribune. “It would 
be a pity if the work of the Red Cross or other 
established charitable organizations were to suffer 
because of recent disclosures. If is doubtful that 
legislation can foster such confidence. The organ- 
izations themselves can do it by fully reporting to 
the public on their activities.” — 


TARIFF no longer holds the spotlight in the 
budget, points out the Halifax Chronicle-Herald. 
“The tariff has ceased to be a factor in political 
affairs. And wh in other times, everybody 
watched the tariff in federal budgetting, today 
the emphasis is on other forms of taxation entirely. 
‘Free Trade vs. Protection’ has disappeared almost 
completely from debate both on the hustings and 
in Parliament itself.” 


HARD TAXES for a hard world is the way the 
Ottawa Journal describes the budget. “Only dis- 
honest pretence could say that the budget’s taxes 
aren’t hard, Imposed upon a tax structure already 
heavy, they are hard, But that is the sort of world 
we live in, a troubled, threatened: world which 
tells us that if we are to survive we must endure 
hard things.” 


A QUEER SPECIES is man, thinks the Victoria 
Times, who worries over the disappearance of two 
whooping cranes at a time like this. “Here is a 
paradox which philosophers may ponder — a 
continent which kills a human being on the high- 
ways every 15 minutes, day and night, which is 
compelled to kill unknown numbers of Chinese 
and Koreans, which, perforce, is preparing to face 
atomic war if necessary, still has\time to worry 
about the death of two obscure fowls. A queer 
species, man. Queerer than whooping cranes. Yet 
it has an instinct of pity, a sense of common crea- 
turehood, which may yet save the crane and itself 
from extinction.” ; 
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LABOR ROUNDUP 


When Employers Speak, Does Labor Heed? 


Personnel Men Discuss Communications 


Business, in the United States 
at least, has come to the conclu- 
sion that for a system with the 
greatest sales apparatus in histcry, 
it has been an almost complete 
fizzle in selling itself to employees 
and the public generally. 

Not, since the thin thirties has 
business and industry been so 
concerned by the gap between it 
and the rest of society, “The 
breakdown of communications is 
ocking in a country so rich 
as ours in the media of transmis- 
sion,” says Clarence Goshorn, 
former chairman, American Asso- 
ciation of Advertising Agencies. 
“We have been inept in the com- 
munication of ideas and informa- 
tion which creates understanding 
among people who work together 
in an enterprise,” says General 
Food’s A. S, Iglehart. 

Last week, the Personnel Asso- 
ciation of Toronto, at its annual 
conference in Toronto, focused 
Canadian attention on this sub- 
ject. The conference, attended by 
400, devoted its entire two-day 
session to consideration of 
“Communications.” 

No one expected the conference 
would come up with a final 
answer to what has been called 
the toughest day-in-day-out prob- 
lem facing industry and business 
today, and which is taxing the 
best business and professional 
brains in the United States. The 
conference did succeed in focusing 
attention on the problems, how- 
ever. ; 

Fortune reports that U. S. 
business is now engaged on one 
of its biggest “sales” jobs. This 
year, it will probably account for 
at least $100 millions of industry’s 
ad budget and a hefty share of 
its employee-relations expendi- 
tures. It is absorbing more and 
more of the energies of top 
executives. There is hardly a 
business speech that hasn’t some 
reference to communications., 

“And,” adds Fortune, “it is not 
worth a damn.” 

Few who attended the Toronto 
conference would buy that sweep- 
ing generalization, after hearing 
reports from top U. S. executives, 
economists and professors of 
Massachusetts Institute of Tech- 
nology and sitting in on the panel 
discussions. 

They heard T. R. Reid, director 
of Information, Ford Motor Co., 
Dearborn, Mich., say: 

. Business moves and pro- 
gresses on human relations—the 
interconnection of the component 
human elements in the business 
enterprise. The slender thread 
which holds these elements to- 
gether . . . is communications. 

“Where do we begin? Not at 
the bottom... rather at the top. 
What the company president 
thinks about working relation- 
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benefits, said Reid. 
little things 





ships within the organization is; Besides misiiog the orthodox 
the most important single factor 


in improving communications and 
participation, better team work 
and higher productivity. Next, 
find out what employees are 
thinking. 

“Henry Ford II and other Ford 
executives have crossed the first 
bridge and the second. They be- 
lieve the foundation upon which 
any program is to be built is 
understandmg. They want our 
employees to understand our 


policies and our problems. They 


face facts squarely in a very 
practical way ... if We as a com- 
pany fail to provide workers with 
the facts they will satisfy their 
desires for communication from 
other sources and form their own 


opinions; and on the basis of 


rumors, hearsay or misinforma- 
tion.” 

Starting from that point, Ford 
began making employee attitude 
surveys, Employees are encour- 
aged to let their hair down. They 
are asked to say what they 


think. of the company and _ its 


policies. The results, favorable 


and unfavorable, are published 


in tabulated form. Everyone 
“We found 
we hadn’t even 
thought about were causing major 
irritations.” 

The next step? Start communi- 
cating. Ford now has 25 plant 
newspapers with 500,000 readers. 
One paper, the Rouge News, has 
a weekly circulation of 92, 000. 
Some 35,000 salaried employees 
get monthly news letters, A 
special management bulletin goes 
to 8,500 members of supervision. 
There is a monthly management 
meeting program for all in super- 
vision. It means 600 meetings a 
month, 


To make sure of getting a 
message to employees quickly, 
thus avoid misunderstanding and 
misinterpretation, Ford installed 
a teletype network connecting all 
parts of the auto empire. Now 
the company’s side of a situation 
ean be put before the employees 
almost immediately. 


Reid, didn’t suggest that Ford 
had found all the answers, but he 
thought they were on the right 
track. 


So did L, N. Laseau, Director of 
Personnel Research, General] 
Motors, Detroit. Speaking to a 
dinner meeting, he said G.M. 
decided to do something about 
improving communications six 
years ago. Out of it grew the 
Employee Relations staff. It has 
five divisions: two, Suggestion 
and Employee Research have as 
their objective, obtaining informa- 
tion FROM employees. The 


others, convey information TO the 
-employee. 


se 
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Pbrlinatioud waren spout 
Whether you pump a trickle or a Niagara, whether you pump clean or cor- 
rosive liquids, or solids in suspension, you'll find an A-C pump that handles 


the job. 


Allis-Chalmers with its complete line of centrifugal pumps can meet most 
unusual pumping conditions with the ease of a standard application. The 


By RONALD, VOEIAMS Int. Bronze Has 


Good First Qir. 


surveys to determine employee 
attitude, G.M. hit upon a novel 
idea in 1947:-a letter writing con- 
test that turned out to be one of 
the most dramatic employee parti- 
cipation devices seen in a long 
time. 

Some 175,000 wrote letters 
about their job and why they 
like it. Today, G.M. is still ana- 
lysing letters, Already, said 
Laseau, G.M, has learned more 
about worker attitude from th 
than any other source. 

On the communication side, 
G.M, publishes 32 plant news- 
papers; management letters. One 
of their most effective devices is 
an Information Rack. During 
1950, 107 different booklets were 
made available and over 9 million 
were picked up voluntarily; an 
average of 25 per employee, 


How much of all this or any| 


other communication program 
registers the way business wants 
it to, is hard to say. One thing 
seems certain though. Organized 
labor will generally oppose it, for 
the simple reason that it tends 
to turn the employee’s ear away 
from the union, if only momen- 
tarily. 

This attitude by labor was made 
clear to the conference by W. 
Gomberg, director, Management 
Engineering Dept. International 
Ladies’ Garment Workers’ Union, 
New York. He said: “I don’t 
think communication is a prob- 
lem, It only becomes a problem 
when you know what a fellow 
wants and you don’t want to give 
it to him.” 

He insisted that employee-em- 
ployer relationship would always 
be a pulling and hauling business, 
He thought bickering and dar- 
gaining were natural to our 
economy and should be encour- 
aged. He wondered if personnel 
men weren’t sugar coating and 
circumventing employee wants by 
seeking new communication tech- 
niques, to get around the funda- 
mental issue of higher pay and 
better working conditions. 

’ Asked when will union de- 
mands ease off, he had a short 
crisp answer: “Never.” 
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Manpower Crisis 

The impending manpower crisis 
was spotlighted this week in Tor- 
onto and British Columbia. 

In Toronto, Labor Minister 
Gregg told the Personnel Associa- 
tion conference that up to 150,000 
immigrants (70,000 workers) wilh 
be brought to Canada this year 
under the federal immigration 
scheme. This would be the great- 
est influx since 1922. 

He indicated that these and 


others will be required if Canada|. A. Hesler. “The shortage of steel 
is to meet manpower obligations'has made it necessary for us to 


this year. Other sources: natural 


standard application is that much easier. 





*Pertinacious: holding or adhering to any purpose 


or design with obstinacy: 
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0.S.C. Takes 


MONTREAL (Staff) — “First 
quarter results of International 
Bronze powders were partic- 
ularly encouraging,” Chairman 
M. A. Thomson told shareholders 
at the annual meeting. 

In 1950 company: showed a net 
profit equal to $1.24 per common 
share compared to a deficit of 61 
cents a share on the common the 
previous year. Results in 1950 
reflected operations entirely con- 
fined to civilian activities, the 
chairman said. “All our com- 
panies are now prepared to de- 
vote a liberal portion of their 
facilities in the defense effort.” 


Five firms engaged in securi- 
ties trading or investment ad- 
vising have had their registra- 
tions suspended or cancelled by 
the Ontario Securities Commis- 
sion. 

This brings to at least nine the 
number of broker-dealers and ad- 
visory counsels required to 
suspend operations so far in 1951 
as a result of OSC review of their 
activities. 

Latest broker-dealers to have 
registrations suspended are —. 

—National Securities 

—A. Garfield Heyes Ltd. 

—Orser Cory & Co. 

—Vincent & Wilson Ltd. 

Ontario Securities Commis- 
sioner Lennox also ordered that 
the registration of an investment 
service should not be renewed 
after March 31 without: a special 
hearing. Previously, the prin- 
cipal of the advisory service had 
failed to put in an appearance to 
show why his registration should 
not be terminated. 

Findings in the cases of Na- 
tional Securities, Orser Cory & 
Co., and A. Garfield Heyes Ltd. 
have not been released by the 
Securities Commission. 

Suspension of Vincent & Wilson 
Ltd. was appealed and while a 
hearing has taken place, final 
decision has not yet been rend- 
ered. The original findings of 
Chairman Lennox on this case 
were as follows: 

VINCENT & WILSON 

“Following a type of news- 
paper advertising which is most 
misleading and whith was used 
as a device to secure names to be 
used in the promotion of a 
and a member of the new Ottawa speculative mining issue, this pro- 
Manpower Board: “Lumbering} motional house violated’ the pro- 
and agricultural industries are in| visions of Section 52 of The Se- 
dire need of skilled and unskilled! curities Act, R.S.O. 1950, c. 351, 
workers.” in a wholesale manner. 


increase (about 50,000 annually) 
reserves; transfers from non- 
essential to essential] work and 
the normal seasonal increase in 
the labor force. 

In the current employment pic- 
ture, Gregg said, the usual season- 
al decline has Passed and a 
steady increase in employment 
can be expected. At March 29, 
290,000 were — registered with 
National Employment Service. 
Most applicants were unskilled or 
semi-skilled, Relatively few, he 
Said, were qualified at the mo- 
ment to meet the demands for 
skilled workers in metal fabricat- 
ing industries: tool and die 
makers, machinists, weldors, sheet 
metal workers, drafismen and 
engineers. 

In British Columbia, where not 
so long ago the gloomsters were 
crying the loudest about unem- 
ployment, an immediate shortage 
of 5,000 workers is being talked 
about, The B. C. Personnel Man- 
agement Association was told 
recently by Norman _ English, 
general manager of Powell River 
Co.’s subsidiary logging concerns, 


Five Securities Firms 





Action On — 


“These irregularities were dis- 
closed in the course of an in- 
vestigation involving more 


serious aspects of the current) 


sales campaign. The promotional 
literature contained sensational 
claims which are in no way sup- 
ported by the engineer’s report 
dated Nov. 23, 1950, which forms 
part of the statutory material 
filed with the Commission in the 
course of qualifying the issue_in 
question. Mr. Vincent, president 
of Vincent & Wilson Ltd. is un- 
able to furnish any authentic in- 
formation in any way related to 
the representations made, but 
states in effect that he has from 


time to.time received information | ’ 


from the president of the issuing 
company, who is his brother and 


who cannot be considered im-|- 


partial or competent to express 
an opinion regarding matters 
usually referred to qualified 
engineers. 

“In the final analysis the Com- 
mission is confronted with the 
proposition that Mr. Vincent, the 
broker-dealer who is responsible 
for representations made, has 
circulated sensational claims re- 
specting the property, pursuant 
to instructions received from his 
brother, a mining executive so 
described in the prospectus, 

“In view of the practical ‘con- 
siderations involved and the na- 
ture and extent of the technical 
violations of the Act, coupled 
with objectionable and mislead- 
ing devices, the Commissicn can- 
not accept the responsibility of 
allowing this promotional house 
to continue making. a_ public 
offering, even pending the com- 
pletion of the current investiga- 
tion. The registration of Vincent 
& Wilson Ltd. will be suspended 


pending the result of the} 


investigation.” 





COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


ENAMEL & HEATING PROD- tional equipment at the plant of At- 
UCTS LTD, net profit of $167,395 |lantic Industries Ltd. but we fully 
for 1950 decreased 2% over 1949’s|expect that contracts for defense 
net profit of $171,269. Separate re-|requirements will be received in 
ports for two subsidiaries are in-|order to utilize the plant until such 
cluded in parent company’s report. time as we can go ahead with the 

Net profit of subsidiary, Atlantic | 9Pginal plans.” 
Industries Ltd., from start of op-| “The earnings of Atlantic Indus- 
erations Oct. 1, 1950 to Dec. 31, 1950 | tries Ltd. for three months are con- 
was $9,716. Assets are $622,863 of|sidered quite satisfactory in view 
which $318,962 is current and $299,-|of the heavy charges incurred for 
500 fixed capital assets at cost. Total |incorporation and other non-recur- 
current liabilities are $304,148. ring expenses, and the earnings of 

Net profit of subsidiary, Amherst | Amherst Stove & Furnace Co. Ltd. 
Stove & Furnace Co, for 1950 is $1,- | Should be considered satisfactory in 
646 with total assets of $27,336, $17,- | View of the difficulty in getting ma- 
007 current and $5,664 fixed capital | terials,” said Mr. Hesler. 
assets at cost and current liabili-| “Our bank loans occasioned by the 
ties of $921. purchase of Atlantic Industries Ltd. 

“The balance sheet reflects ajand the substantial increase in in- 
capital expenditure of $74,427 which | ventories will be liquidated this year 
is in line with the policy of the com- | just as soon as we complete arrange- 
pany in keeping its equipment and|ments for refinancing. Deferred 
plants up to date,” said President |charges show an increase over last 
year and represent 50% of the total 
cost of constructing patterns, tem- 
plates and dies for a cmmies line 
of coal ranges, half the cost of which 
was charged to operations for 1950 
and the balance deferred until 1951, 
in line with our general policy.” 


INCOME ACCOUNT 
Years Ended Dec. 31: 1950 









































postpone our plans to install addi- 


Net earnings ....0000 316 $325,779 
Less: Deprec. ..++06 ° 67,430 36,954 
Bond cont. 11,491 12,000 
Amort. bd. disc. 
S& EXP. ....seceee . 976 976 
Inc, tax. TeS. soos « 111,024 104,580 
Net profit ....+s+. oe 167,395 171,269 
Less: Dividends ..... ° 25,400 29,500 
Surplus for year .... 131,995 141,768 
Times Bond Interest Earned: 
Before deprec, ..... ~ = = = 
After deprec. ...... 
Earnings per > ee and Dividend weoets 
Com.: Earned ...... $5.67 $5.81 
Paid Aseweswke dhane 1.20 1.00 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1950 


COM ccccccsccccsece e iy $162,867 
Accts., etc., TEC. .sesse 497,083 496,316 
Inventories ........ 722,686 509, 
Total curr, assets . 1,228,757 1,168,983 
Misc. assets .......... 39,965 46,173 
Inv. i. & adv. to subs. 311,595 8, 
Fixed assets .......... 1,297,956 1,213,420 
Total assets ......... 2,878,273 2,437,483 
Bank loan .........++. 264,243 34,973 
Accts., tax., etc., pay 327,402 292,495 
Total curr, liab. ... 591,645 327,468 
Funded debt ......... 283,500 300,000 
Depr. & apprais. cr... 982,730 926,382 
apital stock ........ - 439,769 439,769 
rned surplus ....+. 580,629 443,964 
Working capital ..... « 637,112 841,515 





BLUE RIBBON CORP. net earn- 
ings for 1950 amounted to $323,192 
as against $252,792 for the six 
months ended Dec. 31, 1949. After 
deducting $50,000 special approp- 
riation for reserve for depreciation 
in addition to the normal deprecia- 
tion, which was up substantially, 
and deducting $70,000 reserve 
against future decline in inventory 
values, net profit amounted to 
$28,968. The special depreciation 
charge will bring the reserve closer 
to the cumulative depreciation al- 
lowed by the Tax Department. 


increases in sales volume, 
President F. G. Arnold says. 


McKay, president: 


ary-treasurer. 
CONS. INCOME ACCOUNT 


paid. 
+Before (tafter) participation, 


CONDENSED CONS. BALANCE SHEET 
resolute: constant. 


SIncl. in curr. assets in co 
Working capital 


. a ee 


Raw material and operating costs 
have continued to rise but have 
been largely offset by encouraging 
Vice- 


Board of directors has been re- 
constituted and includes: J. A. F. 
F. G. Arnold, 
vice-president; J. B. Brydon; S. W. 
Hoare; W. T. D’Arcy Ellis; R. J. 
McCance, and K. C. Weiss, secret- 


As at Dee. 31: 1850 1949 
TOME 2 wean docdcaedeusce $31,746 $196,705 
A re 1,064,557 906,266 
Inventories ......... 1,764,950 1,498,254 

Total curr. assets .. 2,861 2,601,925 
Misc, assetsé ......+« * 6, 17,181 
Prep. exp.§ «..ceccscoe 49,529 69.904 
Fixed assets* 2.100. « . 776341 812,359 

Total assets ...... e+ 3,693,286 3,501,269 

BORE. os cose wg re ee 
Accts., etc., pay. ..... 440,116- 757,152 
Taxes pay. os 82,904 33,201 

Tetal curr. «see LO5R277 952,353 

Capital stock ....... + 1,712,076 1,712,076 
Sucipta oneccut 923,533 936.540 


s report. 
eenave 1,746,473 


Link Added By Cunard 


Th Can.-Europe Service 

Arrival of the tan ton Cunard 
steamer “Scythia” at Quebec today 
will mark the reopening of Cunard 
passenger service between Quebec 
and Southampton after a lapse of 
12 years. To and from Quebec this 
year the vessel will call at Le 
Havre, providing direct passengér 
service between Quebec and the 
continent. 

In June the “Scythia” will be 
joined on the Quebec, Le Havre, 
Southampton service by the 20,000- 
ton “Samaria.” Since the war, Cun- 
ard vessels on the St. Lawrence 
service have sailed from Montreal 
and Quebec to Liverpool and Lon- 
don via Le Havre. 
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E-Ames & Co. 


Limited 
Business Established 1889 


“™ VICTORIA 
OWEN SOUND 


WINNIPES 
HAMILTON 


VANCOUVER 
KITCHENER 


ST. CATHARINES QUEBEC NEW YORK BOSTON LONDON, ENG.-_ 


at reasonable cost 


MACLEAN-HUNTER 


, TORONTO: 


To look like 
breaking the 
course record... 
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GRENFELLA® 


GOLF JACKET 
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EM. 3-5981 
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MONTREAL: MA. 2331 








If your local retailer does not stock Grenfell garments, write to: 


DEACON 


BROTHERS LTD., BELLEVILLE, ONTARIO 





| More alertness .. . 
less danger from. CANCER 


Although cancer ranks second among the 
causes of death in our country, headway is 


being made against it. 


In fact, medical 


-ecience is making such progress against this 
disease that there are now four chances out 
of five for cuting some types of cancer —. 
provided diagnosis is made early and proper: 
treatment is carried out promptly. 

One of the reasons why there is increasing 
hope of bringing cancer under control is 


any of them: 


ee: ae 3. Any sore that does not heal, particu- 
ed ed 
Dec. 31 Dec. 31 larly about the mouth, tongue, or lips. 
1950 1949 
Net. carnings pasceeves $323,192 $252,798 4. Progressive change in the colour or 
OC. ncscecee mole, birthmar 
nen depr, ...... am soins ‘ size of a wart, or k. 
WO. POG, 6 <b csccep 000 y i- 
eke en cl 100:000 ‘a0 5. Loss of appetite or continued indi 
Net ots “ginecceses = meee gestion. 
SS: . divds. .... ‘ 
Surplus for peried .... 313.613 85,257 6. Any persistent hoarseness, Sore throat 
‘ 
Earnings per Share and oo Record: or difficulty in swallowing. 
ferred? ......+..6 $1.7 25 
Preferred? .....+..+ 70 3.54 
WUE srauchvdapcene 2.50 1.25 
Common? ....+...06 00.21 1.04 
None 


These Are Cancer’s “Warning Signs” 


1. Any lump or thickening, especially in 
the breast, lip, or tongue. 


2. Any irregular or unexplained bleeding. 


Pain is not usually an early 
symptom of cancer. 


that more and more people are facing the 
facts about this disease. They are learning 
its possible early “‘warning signs” and are 
seeing their doctor as soon as they notice 


















~~ oo 


These ‘“‘warning signs” do not necessarily 


~ mean cancer. In fact, in the great majority 


of cases, they are due to other causes. They 
do, however, indicate that something is 
wrong — and that an immediate medical) 
examination is advisable. 

.| If the doctor finds cancer or conditions 
leading to it, he will recommend prompt 
treatment — usually complete removal by 
surgery, destruction by X-ray or radium, 
or by a combination of the two. 


Surgical techniques are constantly being 
improved so that operations for cancer may, 
be performed with a minimum of risk. 
Machines that emit X-rays of greater 
penetrating power are making this form of 
treatment more effective. 

Medical science is continuing its search 
for other ways to attack cancer. For 
example, hormone therapy is of benefit in 
some types of cancer, even when the di- 
sease is advanced. In addition, the search is 
on to discover chemical compounds which 
will destroy cancer cells without harming 
normal cells. Studies are also continuing on 
tests to detect cancer early. 


While the outlook forsthe conquest of 
cancer becomes more hopeful each year, 
alertness on the part of each individual is 


7. Any persistent change in normal still necessary to curb it. That is why 
elimination. 


doctors urge prompt medical care at the 
first sign of trouble — for cancer can 
be cured in most cases if detected and 


cen spenaseeersarssecessenesersenerssteesceuasooeres 


senccercaserenerenpeccgsoesscseness ss seceaqes: 
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OLL PRODUCTION 


Alta. Oil Output Jumps 
As Wells on April Quota 


From Ovr. Own Correspondent 


CALGARY — Oil output of Al- 
berta almost doubled in the week 
ended April 9 after being cut 
back sharply the previous week 
as operators kept within March 
well allowables. 

In the week ending April 9, 
2,183 wells capable of being op- 
erated averaged 90,185 bbl. of oil 
daily. In addition, an estimated 
1,784 bbl. of natural gasoline was 
recovered each day, comprising | 
1,629 bbl. from Turner Valley, 
155 bbl. from Leduc-Woodbend. 

Largest field increase was at 
Redwater where production was 
more than five times that of the 
previous week. Redwater output 
for the week averaged 46,162 bbl, 
. (810 wells) as against 27,065 bbl. 
for Leduc-Woodbend (588 wells). 
Turner Valley continued in third | 
place with 8,945 bbl. (329 wells). 

? * * 


Spooner Enters Flint Area 

Spooner Oils, one of the oldest 
Turner Valley companies, has ac- | 
quired a quarter section in the 
Duhamel-Flint field and has also 
completed new financing design- 
ed to place substantial new funds 
in the treasury. 

New Spooner acreage is in the 
northeast quarter of section 17, 
township 45, range 2lwé4, offsets 
the quarter on which Sgcony 
Flint wells found production in 


the D2 and D3 zones, with initial| proposed in order that the com- 
potential of close to 2,000 bbl. "| 


day. 


The oil rights, which are free-|time as it may need capital 


hold, with no Alberta Govern- 
ment royalty, were acquired from 
C, D. Flint for $135,000 cash and 
a 224% interest in all produc- 
tion from any wells which may be 
drilled. As part of the agresravet 
Mr. Flint acquired 100,000 shares 
of Spooner stock at 35 cents a 
share and becomes a director. 

Plans are to commence drilling 
as soon as rig and casing can be 
secured. 

An underwriting’ has been 
secured on 400,000 shares at 35 
cents a shate with options grant- 
ed en 600,000 further shares at 
40 to 90 cents a share. Under- 
writers are Milner Ross & Co., 
Toronto, and Laurence B, Gibson 
Investments, Calgary, each of 
which have a 50% interest. 

. * 2 
Medicine Hat Gas Strike 

A new gas strike in the Many 
Island-Medicine. Hat area of 
southeast Alberta has resulted in 
a two-mile east extension of the 
Medicine Hat gas field. The dis- 
covery well, financed by Britalta 
Petroleums and Deep Rock Oil 
Corp., has rated a gas potential 
of over three million cu. ft. per 
day but is expected to show a 
five million cu, ft. potential when 
fully-cleaned out. 

Known as Britalta-Deep Rock 
No. 1, the well found the Medi- 
cine Hat gas sand from 1,302 to 


Things we can do 
with a 


cubic foot of Air..| | 





Air is not intangible — we can 
actually “process” it... Air can be 
artificially dried or wetted, and 
cleaned, The temperature can he 
changed, It can be set in motion 
and guided in direction at set 
speeds . . . All these thingg can be 


done with air automatically, under 
full control, to predetermined stand- 
ards, to increase human comfort or 
benefit industrial and’ commercial 
processes . . . Properly engineered 
air conditioning is,’ of course, a 
branch of refrigeration. For 36 
years we have operated exclusively 
in both lew and medium tempera- 
ture cooling, with or without spe- 
cial humidity factors. We specialize 
in industrial, commercial and scien- 
tific applications in these fields. If 
you have a problem we invite yéur 
enquiries. 





seem ame 


1,380 ft. Casing was set to 1,208 
ft. after thole completed to 1,308 
ft, Closed-in pressure .wag the 
same as that of original Medigine 
Hat wells suggesting no migration 
of gas from the Britalta location 
te the Medicine Hat field proper, 
A second well is to be completed 
four miles to the east. 


Superior Explains Plans 

Bearing in mind restrictiong on 
bank and other forms of credit, 
and requirements of further de- | 
velopment at Joseph: Lake and 
elsewhere, Superior Oils direc; 
tors “heartily, recommend” an in- 
crease in authorized capital from 
four to five million shares at.a 
special meeting called for April 
30, President Cody R. Spencer 
states. 

At the present time the com- 
pany has bank loans of $315,000) 
which were primarily obtained to | 
finance development of the) 
Joseph Lake area. It is expected | 
that before long production from | 
the Joseph Lake area will take 
care of additional development, | 
but in the meantime, the peak| 
has not been reached, Mr. Spencer 
states. Plans are also in hand 
for development of a farmout jn 
the Barons area and some expen- 
ditures are planned in the Sag-| 
katchewan area. 


Increase in capitalization 


is 


pany will have “capital secur- 
ities available for sale at such 





funds.” 









Selling Price Up 
For T.S.E. Seats 


Price of seats on the Toronto 
Stock Exchange rose egain this 
week. 

Two seats were sold this week— 
one at $49,000 to MacDougall & 
MacDougal} of Montreal and the 
other at $52,000 to Charles A. Kee 
who will be starting a new invegt- 
ment firm of Kee & Waite. 

Last previous sale of a T.8.E, 
seat was at $45,000 in January, 


How Some Taxes 


In U.S. Compare 


OTTAWA (Staff)—Unless Con- 


gress takes action, to boost 
cigarette taxes, the present U, S. 
impost is now only $3.25 per 1,000. 


This compares with a new Can- 
adian tax of $11.50-plus 10% sales 
lax, 


Last February the administra- 
tien asked Congress to boost the 
U, S. cigarette tax to $5 a thousand, 
but no action has been taken as 
yet on this or any other U. S. 
tax increase, Unless some action 

taken, the temptation §§ to 
rofit from bootlegging VU. S. 
cigarettes will be tremendous, 


cs 


(Government officials point out 
that if Congress upped its tax to 
$5 it would leave the “relative” 
spread between new and old 
levies the same for both coun- 
tries.) 


Other U. S. taxes look small 
alongside Canada’s. The present 
U. S. passenger car tax is only 
7% against an effective Canadian 
tax of 35%. (Congress has been 
asked to boost the VU. S. impost 
to 20%.) Other consumer dur- 
ables presently bear a 10% tax 
in the U. S. Whether Congress 
will heed the 25% tax asked for 
these items remains to be seen. 


MacArthur Dismissal Hits 
Price of Hong 


OTTAWA (Staff) — Free mar- 
ket gold prices have been weak- 
ening and broke sharply after 
General MacArthur's dismissal as 
U, N, military leader in Korea, 

Back in August, 1950, the so- 
called “international price’ for 
gold was $38,056 an ounce, This 
is the price for bar gold in the 
unofficial market in New York, 

During January and February 
this price had strengthened to 
$42. 
By March 31 it had slumped to 
$39.75. 

Last week the important Hong 
Kong market slumped 10 points. 


York “international” price, it 
would bring the free market rate 
for bar gold to around $38 an 
ounce. 

The. price of gold in .Hong 
Kong can be calculated in sev- 
eral ways. The most usual way 
is to quote gold, not at the official 
rate of exchange, but at the free 
or black market exchange rate. 


Hong Kong was quoted at $45.27 
an ounce at the end of March 
This compares with $41.52 at the 
end of August, 1950. 

These changes in gold price 
momentarily ease some of the 
intense pressure recently exerted 
to abandon the postwar IMF gold 
policy — a policy to which Can- 
ada, of late, has been a most un- 
willing adherent. But they didn't 
change the fundamental weak- 
ness of Canada’s present position. 

If the international gold price 
gets down®into the territory 
where it was at the end of March 


If this were reflected in the New | 


On this latter basis, gold in| 
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Is Your Address 
Label Correct? . 
Proper addressing speeds de- 


livery. Are your initials, name 
and address correctly shown on 
your label? If not, or if you 
plan to change your address 
soon, send label and instruc- 
tions to 

Circulation Manager 

The Financial Post 

481 University Ave., 

Toronto 2 






($39.75) there is little if any 
profit to South African producers 
to convert a large part of their 
gold into sheets, rods, ete., for 
“industrial” uses, At this price, 
or anything much lower, 'Cana- 
dian producers who receive about 
$3 an ounce cost-aid are said to 
be better off — especially when 
it is likely that any freeing of 
the Canadian gold supply for sale 
| on the free market would tend 
to further depress world prices. 
|; However, despite the weaken- 
| ing of the gold market, there is 
| probably little change in the gen- 
|eral atmosphere at Ottawa re- 
specting gold sales. 
; It is expected IMF will shortly 
| arrange a series of meetings with 
individual member countries who 
are worried about itg present 
policy. These meetings are in 
line with the policy announced 
some weeks ago when the entire 
problem was reopened at Can- 
ada’s insistence, nada may not 
be consulted for some weeks yet. 
Meanwhile, both the govern- 
ment and the industry in Canada 
would welcome any solution 
which would free this country 
from subsidizing its gold mines. 


Approve Mailman 


Priority Plan 


MONTREAL (Staff) — Share- 
jholders of Mailman Corp, ap- 
proved at a special general | 
meeting last week a new bylaw 
creating 64,000 cumulative con- 
vertible priority shares carrying 
|a fixed dividend of $1 per share 
‘per annum, 


1 enly — 





These Bands having been issued and sold, this advertisement 
appears only as a matter of record. 


New Issue 
$300,000 


DOMINION CORRUGATED PAPER COMPANY 
LIMITED 


5% First-Mortgage Bonds, Series A 
Dated March 1, 1951 


Maturing March 1, 1952-1966 


Trustee: The Canada Permanent Trust Company 


/ 


CORPORATION 


44 KING STREET WEST, TORONTO TELEPHONE: EMpire 3-6267 
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Ford's 100-Hp, V-8 
Engine 4 s : owner- 
proved, road-proved 
throwgh- millions of 
miles... brings yeu 
top perfermance with 
ousstanding economy. 


2A RE A A Oe a i RR Rn CE cnet i rte 
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The ‘51 Ford is the car that progressive planning built. Back of its 43 “Look 


Ahead” features are years 


top quality car in the low-price field . . . built not just for this year and next, 


but for the years ahead: 


That's why we suggest you ‘“Test-Drive” the 51 Ford before you buy @ny car; 
We want you to see for yourself that it’s better built, with its extra-strong chassis 
frame and all-steel “Lifeguard” body ; . . that it’s far ahead in riding comfort, 
with new Ford Automatic Ride Control . . . that its famous “owner-proved” V-8 


Engine and new Automatic 


of thrilling performance and thriftier miles, 


'Test-Drive” it—compare it—any way you please. We know you'll be convinced. 
that you can pay more but you can’t buy better . . . that Ford is your best buy 
for the years ahead—because feature for feature, it’s finer hy far! 


Bord Theatre ., 


» 








one TEST-DRIVE 


WILL TELL YOU... 


/S BUILT FOR THE YEARS AHEAD/ 








Autometic Mileage 
Maker co-ordinates Power- 
Dome combustion, igni- 
tion and carburetion auto- 
matically for more miles 
per of gasoline. 


of research, engineering and road-testing, It’s the 


Mileage Maker give you an unbeatable combination 





trol. ‘“Hydra-Coil’’ 
Fiont Springs team up 
with new “Viscous Con- 
trol’ Shock Absorbers 
and “Variable Rate’’ 
Rear Spring Suspension 
for a more {evel tide. 


FORD 


+ tadio listening you'll enjoy, every Friday night. 
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A. C. JOHNSTON 
Mes been appointed secretary-treasurer 
ef the Arberite Company Limited. Mr, 
Johnston succeeds R. E, Baker, whe will 
how devote full time to his position os 
@ssisiant generel manager, centroiling 
scies and advertising, Previevs te jein- 
ing the Company in July, 1950, Mr. 
Johnston was for four years a member 
of the Auditing Department of Howard 
Smith Paper Millis Limited, Arborite's 
* 


Pporent compony 


THE INDUSTRIAL 
COMMISSIONER 
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oamee Windsor, Ontario == 


—_———— —S—SSar 
WOODWARD STORES LIMITED — TORONTO OFFICE 





H. S. DREW 


Woodward Stores Limited announces the appointment of HORACE STANLEY DREW 
@s manager of their Toronto buying office, Bank of Nova Scotia Building, succeeding 
DONALD E. JUNKER, who has been named to the Merchandise office of Weedward 
Stores (Edmonton) Limited. Mr. Junker has been with Woodward Steres for 11 
years being in the Yancouver store prior to his Teronto appointment twe years ago. 
Mr. Drew has just arrived from Vancouver ond brings with him several years experi- 
ence in varied merchandising fields connected with the Woodward Stores Limited 


operation. 


Henry G. Devitt 
(Fellow, Society of Actuaries) 
Consulting Actuary 
specializing in the installation and supervision of 
Pension Plans 


48 Wanless Crescent — Toronto, Ont. 
Tel: Mayfair 2727 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange « Montreal Curb Marked: 


807 Place d’Armes 
Montreal 


Greenshields & Co Inc 


Investment Dealers 





‘check inflation to a satisfactory 














Vhat Changes Needed in the Abbott Budget? 
The Question: What changes, if any, : 
would = say desirable in~budget 
before Parliament passes it? 


Elimination of the increase in the sales tax (raised from 8% to 
10%) is proposed by a number of those replying to The Financial 
Post question this week as one of the changes which should be made 
in the budget before it is passed by Parliament. 

Their proposal is based on thelr feeling that the sales tax boost 
will, add to the cost of living and put more pressure under the in- 
flationary spiral. 

The higher tax on tobacco is criticized on the grounds that high 
taxes imposed during wartime have not been reduced, and that 
cigarettes and tobacco should not have been singled out at this 





G. E, GOVIER, President, G. E. 
Govier & Co., Howick, Que. 
Three days to mull over the 

budget have not changed my 

first impression Tuesday night. 

I still feel Mr, Abbott produced 

a first class effort to meet the 

present situation. Just one thing 

strikes me as questionable — the 
tax boost on cigarettes. Between 
mounting living costs and, rela- 
tively stationary wages, the man 
in the street is getting a real 
squeeze now. Not only his food 
and clothes and rent but his 
cigarettes too will cost him more, 

Perhaps it would have been good 

policy to let the tax on cigarettes 

stand, particularly since the tax 
on liquor was unchanged. 














regarding depreciation on capital 
equipment in a case of firms 
having committed themselves to 
new machinery which has not 
arrived to date. In view of the 
bulk of additional taxation being 
earmarked for defense, the gen- 
eral publie should be appraised 
periodically on money spent for 
defense contracts if such a policy 
would not be contrary to secret 
and confidential information. 
Consideration should be given to 
the removal of the additional 2% 
gales tax, as this wil] vitally affect 
the wage earner and consequently 
result in another spiral of wage 
increases. 













e. 

None of the replies question the amount of the budget, but 
several emphasize that the Government, when asking individual 
Canadians to make sacrifices, should be ready to cut down on waste 
and frills. ; 


E. G. DENTAY, President, Fine 

Chemicals of Canada, Toronto, 

I suggest wages derived from 
overtime work be made tax 
exempt or pay lower rates. Also 
reduced rates of corporation in- 
come tax to apply on income 
derived from excess production 
measured by ratio of overtime 
payroll to total payroll. 


J. W, EDDIS, Wilton C. Eddis & 
Sons, chartered accountants, 
Toronto. 

Our large national debt re- 
quires a budget surplus. This 
should be done by drastic cur- 
tailment of non-defense expend- 
itures such as Ottawa has not 
yet attempted. With higher per- 
sonal income taxes the worker 
finds his take-home pay reduced 
and forces an increase in wages, 
So the employer increases his 
selling prices, thus adding to the 
spiral of inflation. Higher sales 
taxes mean higher prices and 
again the worker demands more 
pay. Freezing of wages and 
prices is no solution. There 
should be a further curtailment 


s ape a, of consumer credit to reduce the 
nate, with rising costg of living : 
king family financing more demand for goods and services. 


difficult for many. I am glad eee ae 


exemption of professional fees| HENRY J. FOSTER, Editor, Wel- 
was granted; presume such ap- land-Port Colborne Tribune, 
plies to those in employee status Welland. 
as well as in private practice. In Since the- new budget is in- 
engineering, Quebec professional | tended to curb inflation, as well 
act makes membership obligatory | 9; to raise additional revenue, I 
if engineering is done either as think the item to be most criti- 
consultant or employee. It was! cized is the increase in the sales 
surprising that there is no increas-| tay from 8% to 10%. This will 
ed taxation on liquor as was fore-| qefinitely add to the cost of liv- 
seen. Increased taxation imposed ing, as it will increase prices of 
generally should be an added} many things the average house- 
reason for much greater govern- hold must buy, Other changes 
mental economy. Generally, I) may be expected to reduce 
would describe the budget as capital expenditures and luxury 
partment of Economics, Laval tough but in ‘the circumstances buying. In the present buoyant 
University, Quebec. unavoidable. state of the nation’s anal 
I understand that the proposed ee there should be sufficient revenue 
budget is consistent with the! W. K. 8T. JOHN, Executive Sec- without an increase in the sales 
fiscal policy worked out by gov-| retary, The National Dairy 


tax. 
ernment officials and economists,| Council of Canada, Ottawa, ° 
though I wonder whether it will 


Our council does not oppose 
adequately controlled manufac- 
ture and sale of margarine but 
insists that it is Vital to the 
interests. of the national econ- 
omy, the consumer and dairying 
that immediate action be taken 
to préserve an essential industry 
giving employment to 17% of our 
enn and contributing over 

million a year to the wealth 
of Canada. 

It is our view that this can 
best be done by bee i the 
budget to impose appropriate ex- 
cise taxes on imported vegetable 
oils used in the manufacture of 
all imitation dairy products. Such 
oils may now be imported from 
principal producing countries 
without tariff duties. What other 
Canadian industry is faced with 
such a competitive condition? 
Decline in milk production has 
reached the danger point, in no 
small measure due to the de- 
structive competitive influence of 
relatively cheap imported oils. 
The trend can be reversed only 
if confidence is re-established by 
assurance that synthetic products | 
will not be permitted to under 


> 
extent without recourse to addi- 
tional controls, 

Any change, such as, for in- 
stance, a transfer of burden from 
the consumer to the primary 
producer, might not serve the 
main objective the budget pur- 
ports to achieve. It may as well 
be passed unchanged. 

* e * 


J. A. H. HENDERSON, Canadian 
International Paper Co., Mont- 
real and President, Dominion 
Council of Professional En.- 
gineers. 


Several changes in budget are 
desirable but present conditions 
neceagitating increased defense 
expenditure may not permit. In- 
creased personal levy is unfortu- 


STUART DARROCH, Realtor, 

Edmonton. 

Placing myself in the position 
of the Minister of Finance and 
having to raise the money he has 
to, I do not know how to improve 
on the budget in a more equita- 
ble way. The increase on cars 
and other luxuries are to be 
commended. Were government 
expenditures in departments, 
travel, and luxury greatly cur- 
tailed, much valuable time and 
money would be saved. A roll 
back of prices would make for 
more general prosperity and help 
to avoid labor strikes which 
must surely follow unless the 
high cost of living is curtailed. 


ARTHUR P. REID, President, 
general manager and director, 
Household Finance Corp,, To- 
ronto. 

Most Canadians will gladly 
part with their dollars in order 
to avoid having to pay for free- 
dom with blood. They wil] want 


(Continued on page 10) 


































GEORGE A. MUELLER 


has been appointed vice-presi- 
dent in charge of sales, Cana- 
dian Locomotive Co, Ltd, 





dian products, increased smug- 
gling means further losses not 
only to government revenue but 
also to Canadian farmers, Cana- 
dian suppliers, Canadian tobacco 
manufacturers and wholesale and 
retail trade with consequent effect 
on workers in industry, trade and 
on farms. 

Tobacco products are used by 
a high proportion all adult Cana- 
dians, and the level of taxes on 
a commodity with such wide- 
spread use should concern every 
Member of Parliament represent-: 
ing consumers, thus assuring no 
unfavorable ‘discrimination 
against high proportion of their 
constituents because of these un- 
duly high levels. 


I am convinced additional taxes 
on tobacco products are unwise 
and believe following changes 
should be made before Parlia- 
ment passes budget. Tax rates on 
tobacco should revert to previous 
levels which were already ex- 
tremely high. Such action would 
leave consumer still contributing 
very high proportion of national 
budget and would remove danger 
of great increase in smuggling. 


« « * 
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GEO, A. DAVIS, President, Plate 
& Structural Steel Sales Ltd., 
Toronto, 

Increase in corporation tax 
should commence July 1 to con- 


Main problem in the present 
economic situation is insuffi- 
ciency of actual output to provide 
for increased defense require- 
ments and present rate of con- 
sumption, Public is not “sold” on 
waf preparedness sufficiently to 
aceept sacrifices as in wartime. 
If labor’s income is curtailed by 
taxation, new wage demands will 
defeat purpoges of taxes. Pro- 
ducers wil] increase prices, to pass 
on effect of new taxes causing in- 
flationary spiral. 





Encouragement of overtime 
would bring .national output 
closer to total requirements and 
enable workers to increase 
weekly take-home pay without 
need of higher wages. In sum- 
mary, the effect of tax legislation 
encouraging overtime would re- 
store economic equilibrium by 
raising output rather than 
lowering consumption. 


PROF, ALBERT FAUCHER, De- 
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J. H. Ryder Machinery Company 
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@ Winpipes 


0. EDGERTON, General Secre- 
tary-treasurer, National Union 
Railwaymen, Winnipeg. 

In a budget not otherwise too 
onerous, the increased sales tax 
is a regrettable feature. We sug- 
gest the sales tax should not be 
increased, as any increase will 
definitely raise the cost of living, 
because, in actual practice, the 
tax is doubled or trebled by the 
time it reaches the’ consumer. 
The antidotes against inflation 
offered by the budget will not 
succeed unless the government 
makes a genuine effort toward 
economy by reducing to the bone 
its present heavy non-essential 
expenditures. The government 
itself must take the lead in en- 
couraging every citizen to back 
a practical program to control 
inflation. In our opinion the gov- 
ernment can leave the sales tax 
at 8% and still balance the 
budget if it cuts down waste and 
inefficiency in its own ad- 
ministration. 

= = * 


EDWARD C. WOOD, President, 
Imperial Tobaceo Co., Montreal. 


Increases in taxes imposed on 
tobacco products in recent budget |, 
were a great surprise. During 
World War II substantial in- 
creases in taxes were made on 
these products but despite many 
complaints after war no reduc- 
tion made from wartime highs. 
Few, if any, expected such heavy 
added tribute would be levied 
upon single class of people — 
cigarette and tobacco smokers. 

Already in an extremely high 
tax field, tobacco products are 
now expected to bear undue pro- 
portion of newly added taxes. 

The budget increased federal 
tax on 20 cigarettes from 21 ac to 
25c out of retail price of 40c per } 
package. This represents higher 
proportion tax than imposed on 
any other commodity with such 
wide public use. U. S. proposed a 
tax increase from 7c to only 10c 
perf package of 20. 

New rates will encourage fur- 
ther smuggling from U.SA., 
already very serious. Since 
Canadian made cigarettes are 
manufactured 100% from Cana- 





D. E. JUNKER 


mine the future of the industry. 

Unless this is done the govern- 

ment must assume full responsi- 

bility for a situation where suffi- 

cient milk may not be produced 

to meet essential minimum needs. 
- s * 


| F. BR. DANIELS, Director, Do- 
minion Textile Company, 
Montreal. 


The increases in taxes are on 
the whole reasonable under the} 
circumstances. I believe business- 
men are awaiting with. interest 
the manner in which the pro- 
posed amendment to depreciation 
regulations will be administered 
and the meaning of the word 
“acquired” used by the minister 
in referring to that amendment. 
I cannot help but feel that it is 
not the intention of the govern- 
ment to restrict legitimate and 
essentia] capital expenditures. 

7” + 7 


J. DOUGLAS FERGUSON, Man- 
aging Director, Spencer 
Supports (Canada) Ltd., Rock 

Que. 

While generally considering the 
budget favorably, I believe the 
government has relied too 
strongly on heavy additional tax: 
ation to resist inflation. This will 
reduce purchasing but will in- 
crease prices’ and reduce profits. 
I believe resultant increased re- 
sistance to pricés and sales will 
intensify demands for increased 
wages and controls. The govern- 
ment would be well advised to 
modify very heavy increased 
corporation taxation to promote 
utmost efficiency. This, with .a 
reduction in increase in sales tax 
from 2% to 1% would give better 
opportunity of holding down cost 
of living and maintaining tax 
income. Resultant minor budget 
deficit would not be serious. 


F, HOMER ZWICKER, National 
Vice-president, Cana- 

_ dian Chamber of Commerce, 
Lunenburg, N.S. 


From a quick review of the press 
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MONTREAL STOCK EXCHANGE 
MONTREAL curs MARKET 
mon | (OREO 

WS) 485. McGILLST, MONTREAL 


Whatever the size of your business, National Mechan- 
ized Accounting can save you time and money. 
Hundreds of concerns report savings of from 20% to 
40%—sometimes more—with the National System. 
In many cases the savings are enough to pay for the 


Ficard& Fleming | 


Members: 
The Torente Steck Exchange 
Montreal Curb Market 
Steck Exchange 
Canadian Commodity Exchange Inc. 


Direct Wires te Montreal, 


release and assuming the budget Kitchener, Araprior, Granby, entire installation within the first year. 
807 Place d'’Armes ‘ Was designed first, to a good ee > Eetesbaree 4 : , 
Moatres! proportion of Pe ew > andi} - Toneenaeee” ina Moreover, modern National Systems give you infor- 
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OTTaAwa QUEBEC SHERBROOKR =~ ‘TORONTO our government have submitted Telephone: PLaza 3751 to substantial cost reductions. 









the best they could under the 


M8214 George St. Feterborvagh, 0 
circumstances. rse St, thoreugh, Ont. 


You can cut your accounting cost with National. as 
‘ 
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but 


The fact that you have placed a newly pure 
chased bond in your Safe Deposit Box does 
not automatically ensure that you have made 
a sound investment. 


The document you bought is in safekeeping 
true — but the important thing is to deter- 
mine the soundness of your security and its 
suitability to your investment needs before 
you put it away for safekeeping, — 


The experience we have gained in the selee 
tion of sound and suitable securities over a 
period of fifty years is available to you. We 
invite consultation regarding the safe invest- 
ment of your funds. 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto, Montreal and New York stock 
exchanges. 


Domimion SECURITIES 
CORPN. LIMITED 


TORONTO MONTREAL WEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHM, 


50 King Stract West, Torente, Canada 





GEORGE A. TOUCHE & Co. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO =—— WINNIPEG -—~ REGINA 
EDMONTON -— CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


UNITED STATES OF AMERICA AND GREAT BRITAIN 
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are they sound? 


LISTED STOCKS 


Established 1901 















REPRESENTED IN THE 





others have‘ done—and, at the same time, get more 


‘ profit-making information. 


Learn the savings you may expect from National 
Mechanized Accounting. Your local National repre- 
sentative will be glad to give you complete informa- 
tion, without any obligation. Call him today. 


THE NATIONAL CASH REGISTER COMPANY 


OF CANADA LIMITED 


Head Office: Toronto 


an 
Sales Offices in Princhhal Cithes 



































































































































































































Newfoundland 
Pork, Poultry Ban?: Imports of 
poultry and pork products, cur- 
rently running at $1.5 millions a 





lature to exercise the greatest 


ear, were causing vernment . 
os - caution in capital expenditures, 


and farmers alarm. The Govern- 
ment planned to do’ all possible 
to eliminate these imports by 
encouraging local production, in- 
creasing cold storage facilities. 
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Scotia, New Brunswick is turning 
rent control powers over to mu- 
nicipalities. A bill to be passed 
at the present session of the Leg- 
islature provides for a 60-day 
freeze on rentals, from April 30 
to July 1. After that the council 
of any municipality may 
regulate rents by by-law. The 
bill also provides for appoint- 
ment of a rental authority 
officers and a rental appeal board 
of not more than three members. 
No municipality is required to 
control rents under the measure. 


Prince Edward Is. 


Election Guns: Premier Jones 
who called a provincial election 
for April 26 in a surprise move as 
the Legislature prorogued Friday, 
declares the main issue for the 
electors to decide is who they 
want to continue their financial 
negotiations with Ottawa, claim- 
ing his party has had many years 
of dickering over tax agreements. 
The P.C.’s under R. R. Bell say 
they have not been caught off 
balance by the short notice; will 
have candidates in every riding. 
Liberals have 24 supporters in the 
30-seat House at present. Remain- 
ing seats are held by P.C.’s, 


New Brunswick 


Nova Seotia 


Capital Budget: Slashed $10 
millions from the amount voted 
for public works last year, ex- 
penditures of $13,906,000 for 
highways, buildings, bridges and 
other provincial projects this year 
were shown in Premier MacDon- 
ald’s capital. Biggest cuts are on 
trunk highways and public build- 


Rent Control: Like Nova 


Provincial Roundup “=.= ne 


Queber 


Resources Devel 
tween 1951 and 1953 $1.5 billions 
will be spent in development of to 
Quebec’s natural resources Pre- 
mier Duplessis announced. The 
figure includes government hydro- 
electric developments and private 
enterprise in hydro and mining. 
Government hydro-electric de- 
velopments will include $1.5 
millions in northwestern counties 
where numerous new industries 
are being established. 

Civil Defense: Montreal is well 
advanced in preparations for civil 
defense judging by plans announ- 
ced last week by Brig. G, J. 
Gauvreau, the city’s civil defense 
leader. A control and planning 
committee and advisory board 
will soon be formed. The city has 
been divided into 14 civil defense 
sectors; recruiting and training of 
volunteers will be undertaken in 
each sector. CPR at Montreal 
will organize 3,000 employees for 
training on defense of railway 
properties. : 
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Ontario 


the same formula to Manitoba as 


1948, These figures do not include 
the approximate $8 millions in 
voluntary contributions. 
_ 31, $15,230,000 was allocat- 
voluntary contributions). Govern: 
ment restoration assistance is ex- 
pected to be completed this sum- 
mer. 


ment of Industry and Commerce 
reported substantial gains 
Manitoba industry in its annual 
report for the year ending March 
31, 1951. Gross value of manufac- 
tured goods produced in the 
province for the year is estimated 
at $507 millions, a 10% increase 
over 1948 and 140% higher than 
1941 production, It’s estimated 
that $23 millions of private capi- 


Biggest Budget: A record re- 
venue of $46,422,917 and record 
expenditures of $46,136,466 to 
provide a surplus of $286,451 in 
1951 is estimated in New Bruns- 
wick’s second budget, presented 
last week by Provincial Secre- 
tary-Treasurer J. G. Boucher. For 
the five-month “changeover” 
period—Nov. 1, 1950, to March 
31, 1951—he forecast a $93,676 
surplus in preceding estimates. 
Tax structure is unchanged. 


Heading receipts for the current 
year is federal subsidy payments 


expected to be $12,955,921, an 
increase of $820,237 over actual 
income from the same source in 
the last fiscal year. With a pro- 
vincial net debt of $115,837,802, 
’ Mr. Boucher warned the Legis- 





ing estimates. Total capital esti- 
mates were for $23,608,183, but 
almost $9 millions is earmarked 
to refund public works borrow- 
ings and to fund current deficit 
of $800,000. 


New Industry: Eight new in- 
dustries came into operation in 
Nova Scotia last year according 
to a Legislature report tabled by 
Trade and Industry Minister W. 


No Election?: Premier Frost as- 
sured members he had “not even 
remotely considered” calling a 
general election in June this year 
as the Legislature prorogued after 
a nine-week session with the pos- 
sibility of meeting again this 
year. This assurance did not close 
the door on an election this fall. 
Mr. Frost promised to call mem- 
bers back once the Federal 
Government enacts the federal- 


T. Dauphinee. Considerable con-} provincial old-age pensions agree- 
struction progress was made on ee: =e : 


the $4.5 millions fisheries devel- * 
opment at Louisbourg. During 
the year 28 loans were made by 
the Industrial Assistance Fund 


Manitoba 





year—$212,392. 


totaling $293,502. Loaned under 
the Fisherman’s Loan Fund last 


Flood Costs: The Red River 
rampage of 1950 cost the Mani- 
toba Government $19,765,630. This 
includes $12.5 millions already}? 





What Changes Needed in The Budget? 


(Continued from page 9) 


and have a right to expect 
assurance that our Government 
will give them good value for 
their money. This implies sound 
defense expenditures, the elim- 
ination of waste and frills and 
much greater economy in non- 
defense spending than has so far 
been evidenced. 


Such economies together with 
greater production will alone 
strike at the roots of inflation. 
Credit controls, price controls, 
wage controls, etc., are mere 
palliatives which in no way cure 
the disease. They. narrow 
markets, discriminate against 
the wage earner in favor of those 
with plenty of cash and defer the 
evil day of still greater inflation. 





Indirect taxes such as sales ators within the lower price 


and excise taxes conceal from the 
taxpayer the complete cost of 
government and substantially in- 
crease the cost of living. An in- 
crease in these taxes is definitely 
objectionable. 


Believing that every citizen 
should bear some share in paying 
the cost of freedom, I would 
favor broadening the income tax 
base by lowering exemptions in 
order that the defense surtax 
would be applicable to more 
people. 


Luggage for a traveling busi- 
nessman, an automobile used by 
a worker residing at some 
distance from his place of em- 
ployment, washing machines, 
mechanical stoves and refriger- 


ranges and many toilet articles 
are necessities and should not be 
taxed as luxuries. 

A genuine effort should be 


made to encourage the produc- = 


tion of civilian goods as well as 
our defense requirements through 
stimulating longer and more 
productive hours of work, the 
development of our natural re- 
sources and provision of incen- 
tive to capital. Restraint in 
stockpiling by government, in- 


dustry and the consumer is| = 


imperative. Given proper leader- 
ship I have no doubt that Canada 
can not only take care of its 
défense production but at the 
same time combat inflation by 
producing an adequate volume of 
consumer necessities. 
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Hospital Rates: Under Saskat- 
chewan’s hospitalization plan, 
Regina General Hospital will be 
reimbursed at a flat rate of $8.71 
per patient-day. Retroactive to 
Jan.*1, the new rate is substanti- 
ally up over last year’s rates— 
$7.95 per patient-day for the first 
10 days, $7.60 for the next 10 and 
$7.25 for the remainder. Remain- 
ing the same as last year’s rates: 
$3 per day for Red Cross patients, 
$2 per day for newly-born babies. 


Alberta 


Coyote, Combat: The Alberta 
Government is preparing to spend 
$30,000 this year on 10,000 cyanide 
guns and other poisons in the 
battle against coyotes. This meth- 
od will be substituted for hunting 
the animals by airplanes and 


B, C. in Fraser River floods of 


Up to 
(apart from disbursement of 


Industrial Gains: The Depart- 


in 


aeomwee 


feet in the Nordegg area. Highest 
price paid was by Atlas at $8.50 
per 1,000 feet of board measure. 
Government also collects a $6 
general rate in fees for each 1,000 
board feet. It is reported that 
deals covering seven of the par- 
cels will be appealed. 


wide plebiscite on liquor law re-| changes in the liquor laws. Cost 
form will be held in the next gen-| of holding an off-year vote would 
eral election, not presently sched-| be $300,000. He places labor arid 
uled until 1953. Tired of attacks} materials for defense ahead of 
made on him personally for the| cocktail bars. 

Government’s liquor control 
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PIPES & TUBES 


E. B. MAGEE LIMITED 


EDWARD B. MAGEE, General Manager 


policy, Attorney-General Wismer 


* * 
: : eclared' he would resign if the 
British Columbia |{Wiisture insisted on an im. 


Liquor Plebiscite: A province-| mediate vote immediate 


sure from many sources, 
or 
will be frozen at théir 


Rent Controls: Bowing to pres- 
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Manufacturers of MACK Back-W ash Industrial W ater Strainers 


PORT COLBORNE, ONTARIO: 





Byron. Johnson withdrew from; 
his previous stand that rent con- « 
trols were entirely a federal mat- ? 
ter; he promised controls similar 4 
to those set up in Ontario, Rents 


level when federal regulations _ 
lapse on April 30 and a board’set 
up to set rents in disputed cases, 
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Highlights from the 


19th ANNUAL REPORT 


Year ended January 31, 1951 


ZELLER'S LIMITED 


SALES—Amounting to $25,431,221 show an increase of 8.41%. Exclusive 
of three new stores, also three stores adversely affected due to remodelling 
activities, the net increase on a comparative basis was 4.90%. 


PROFITS—Afier provision for Intome Toxes in the amount of $930,000, 
Net Profit for the year amounted to $1,177,286. 


COMMON SHARE EARNINGS—Amounted to $1.63 per share on the 
625,000 Common Shares outstanding as compared with $1.62 for the 
previous year. 


DIVIDENDS—Reguiar quarterly dividends were paid on the 6% and 5% 
Issues of the Company's Preferred Stock. In addition, four quarterly Divi- 
dends of 12'2¢ were paid on Common Shares, plus an extra payment of 
10¢ per share. Total Dividends paid amounted to $532,569. 


EXPANSION—With three new stores opened in the past year, the Company 
is now operating 35 stores in 33 cities. Substantial progress wos made in 
connection with the remodelling and enlarging programs referred to in last 
year's report although unforeseen delays prevented the completion on 
schedule of the James St., Hamilton, store. However, this enlarged and 
remodelied store was formally opened Feb. 22, 1951. Remodelling at 
Three Rivers, Que., and London, Ont., will be completed before July. 
Government requirements for materials for National Defense mag curtail the 
Company's expansion program temporarily. Application has been made for the 
necessory permits for the reconstruction of the building at Saint John, N.B., 
destroyed by fire February 16, 1951. Rebuilding will be underway as soon 
@s possible but it is doubtful if the work can be completed during the 
current year. With this exception no major remodelling or enlarging program 
of present stores is contemplated during the current year, and no new 
stores are scheduled to open at present. Our Construction Dept. however 
will continue to develop plans for enlarging a number of present stores, 
when conditions ore favourable. Negotiations will also continue for the 
acquisition of properties for future additional stores. 


SUMMARY OF OPERATIONS 19-YEAR PERIOD 


Yeorended Stores Operating Net Profits 
Jan. 31 End of Year Net Sales After Taxes 
1933 13 $ 2,292,938 $ 29,388° 
1934 14 2,427,072 2,182° 
1935 15 — 3,321,423 13,028 
1936 18 4,157,461 80,723 
1937 20 4,462,338 146,351 
"1938 22 $,063,910 230,764 
1939 24 5,083,603 185,711 
1940 27 6,180,192 253,289 
1941 27 7,806,104 290,398 
1942 27 “9,621,971 382,367 
1943 27 10,648,382 373,785 
1944 27 10,271,400 366,658 
1945 27 10,865,015 508,572 
1946 27 12,042,813 564,864 
1947 28 13,893,301 662,732 
1948 30 16,949,232 873,399 
1949 32 21,183,939 980,811 
1950 32 23,457,312 1,169,552 
1951 35 25,431,221 1,177,286 
*Deficit 
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will be gladly sent on request. 


ZELLER’S LIMITED 


Retailers to thrifty Canadians . 
HEAD OFFICE: 5115 TRANS ISLAND AVE.," MONTREAL 
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A copy of the Annual Report giving full details of the Company's operations 
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Chrome wheel trim rings, fender skirts and white sidewall tires optional at extra cost 





























































Yes! it’s a mighty, beautiful car. Beautiful from the distinctively. 
groomed grille to the graceful, flowing lines of the newly-styled 
swept-back rear fenders. Fresh, new, rich colours give extra emphasis 


to Mercury’s exterior beauty. A larger rear window adds to safety; 








“Studio-quiet” interiors are rich in breath-taking beauty. New, 
long-wearing fabrics : ; . artistically fashioned to enhance your : 
riding pleasure. Comfort is supreme on soft, spacious seats. 












Mercury performance is mighty, beautiful, too. There are big, oversize 
“Duo-Servo” brakes for sure, positive straight-line stopping; “Cushion- 
Coil” springing for greater comfort and driving ease. Truly, the 
°51 Mercury is the mighty, beautiful car of the year. 
























PROVEN V-8 PERFORMANCE AT ITS POWER-PACKED BEST 


The Mercury 112 Hp. V-8 "Hi-Power Compression” engine has been further improved for smooth, 
economical performance. The “Econ-O-Miser” carburetor makes gos-saving cufomatic. The 
Mercury V-8 type engine has been time and road-proven by 20 years’ experience of the world’s 
largest manufacturer of V-8 engines. 


“TOUCH-O-MATIC” OVERDRIVE {optional at extra cost) provides easier, 
more restful driving, saves up to 20% on gasoline, cuts engine speed 24%: 


FOR YOUR DEMONSTRATION DRIVE SEE YOUR MERCURY DEALER 


S A ae 














MERCURY AGAIN WINS IN RUGGED A.A.A. TEST 


For the second year in succession Mercury, with Touch- 
O-Matic Overdrive, won the Class “C” in the Mobilgas 
Economy Run... conducted by the American Automobile 
Association. Over a gruelling 840-mile course through 
ice-ridden mountain passes .. . sweltering, sand-swept 
roads—under virtually every kind of weather and road . 
conditions, the 1951 Mercury delivered the best ton- 
mile economy of any car in its class. Here is definite proof 
>. official proof of performance and top economy. 
































Listen to the “Ford Theatre” 
Friday sight—Domiaion Networ 
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Underwriters and Distribacors of 
Government, Municipal, Public Utility 
and Industrial Securities 


Orders accepted for execution on 


all stock exchanges. 
/ . : 


Royal Securities Corporation 


Limited 


. Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
é' Charlottetown, St. John's, Nfld. 


Your French translations must be 
ACCURATE! 


Don't risk errors and misunderstandings—call on a 
financial and econemic expert when you want tast, 
eccurate French translations or adaptations of your 
Annual Reports, Financial Statements, Administrative 
Reports, Prospectuses, Advertisements, Booklets, etc. 


You are sure of perfect work, when you call on. 


HENRY MHUN 


_ CONSULTING AND RESEARCH ECONOMIST 
Decter of Economic Science, University of Montreal 
Doctor of Low, University of Paris 


1462 ‘Bishop Street, Montreal BElair 8059 


| Shevlbag 


Specialized knowledge. of United 
Kingdom and Sterling Area 
regulations affecting securities 


available to inquirers, withéut 
obligation. 


Purchases and sales of blocked 
sterling Securities arranged. 


Persons intending to take up 
permanent residence in the 
United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult -us. 


BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
now, three centuries of banking experience and 
tradition.stand bebind Barclays Bank (Canada). 





304 BAY STREET 
~ TORONTO 


MONTREAL ; VANCOUVER 


You may be able to use the facilities of 
our Bond Department to advantage. 
Many private investors and lending in- 
stitutions do. 


We underwrite solely or participate in 
the initial underwriting and distribution 
of all: types of high-grade Bonds. 


Traders and ifivestors are invited to 
open accounts with us. 


James RICHARDSON & SONS 


ESTABLISHED 1657 


TORONTO 
Royal Bank Building King & Yonge Streets 


Phone Plaza 8831 
EXECUTIVE OFFICES—WINNIPEG : 
Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, 
Seskagoon, Moose Jaw, Lethbridge, Portage La Prairie 
Swift Current, Kenora, Kingston, Toronto, Montreal 


PACKAGING FO 
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The ideal defence packaging for accessory and unit parts Is 
Dominion Foils heat-sealed bag — moisture proof, grease-proof, 
water-proof, light-proof. 


These heat-sealed bogs ore available in various weights of 
materials to suit all anticipated ‘conditions and provide perfect 
Protection for ration packs, cigarettes, medical supplies, bandages, 

metal parts, etc. 


Dominion Foils packaging materials are produced in a number 
of aluminum foil laminations to meet Joint Army and Navy Speci- 
fications (MIL.) and the performance requirements of the C.C.C. 
All materials ore available in bag or web form — the bag form 
‘may be pre-printed to give directions or show contents. 


The Dominion Foils Laboratory ond the screened personnel of 
@ur Defence Packaging ore ct your service for immediate or 


anticipated packaging requirements. Drop us q memo on your 
letterhead for fast and confidential aitention. . 


* © \aOS PEEL ST. © MONTREAL, QUE. 
_ ‘ . . 





















COMPANY REPORTS 





To assist resders in appraising am@ Capital expenditures of $198,000 in| president, told shareholders, refer- 


comparing company f 


company financial state- | 1950 bring the total cost of equip-|ring to possible defense orders. 
ear aced ot ae ninitees ment installed since the moderni-| “We anticipate an’ increased in- 
accounts, Variations from the mie zation program was started in 1946 | ventory turnover and generally dc- 


FREIMAN ried on the books at depreciated | government priorities for raw ma- 
erates net en te aoe value of $1,373,185, are insured for | terials, which may result ‘n limiting 
$261,807, slightly increased over |°Ver $5 millions which amount is/| their normal availability, may be a 
1949’s net profit of $245,099. Total | based on replacement value. limiting factor in our operations.” 


sales set an all-time record. 


An additional net profit of $07,219 lishment at Ajax, Ont., of an ad-| ports of U. S. textiles were com- 


was, reajized on the sale 


property of A. J. Freiman Ltd. at | Plant equipped with the latest cost- 1950. This may result in an increase 
Pembroke, Ont., said President Law- | 8@ving machinery. 


rence Freiman. 


The company reports that its sub- | Strongest financial position in its Additions to machinery and equip- 
sidiary, MeCoy Service Ltd., 


enti , : i i i ; 1 Montreal 1 
satisfactory profit on operations as prices are at very high levels and | Obsolete machinery having a book Values in each case are taken Toronto 

i i i with the existing world shortage | value of $61,004 was disposed of dur- : WaAverley 2984 H 2201 
Seat tigna aw rst full year | ce this commodity and other un- | ing the year. at the $7.25 a Ib. price for uran- ey Arbour 


The company was in the lead.of | certain factors affecting the busi-| Shipments were substantially in- 
dacieieamt. codes in Canada in in- | ness, it is not possible to forecast |creased in the latter part of the 
stituting the five-day week, states| With any accuracy trends for the | year, reducing earlier losses on oper- 















Mr. Freiman, adding “this resulted, | coming year, ations. Backlog of orders at the year 
however, in a substantial increase INCOME ACCOUNT ae a Sreater than 
in expenditure which is reflected in | Years Ended Dee. 31: 1950 1949 «=| a8 e end 0 . 
the tines of the company.” Oper, profit ......+. $749,148 $299,981; “In view of the decreased ratg of 
Less: Depreciation.» te ee  “as'nny | activity and profits in the first half 
CONS. INCOME ACCOUNT Inc, tax res. ..... + 142,000 —:15,000 ,P 
Years Ended Dee, 31: 1950 1949 | Net* profit .......... : 201,174 ~=—s85,430 | Of the year,” states the annual re- 
Net earnings ........ $615,685 $652,278 | Less: Pref. divds, ... 20,964 21,469 | port, “your directors, to conserve 
Less: Deprec. .. ..... 94,227 89,572 Com. divds. ...... 102,000 102,000 the company’s working capital posi- 
Amort. of improv. .. 8,845 5,826 | Surplus for year ... 78,210 068,039 | ©. 
Mige. int. .......... 37,737 39,523 | Earnings per Share and Dividend Record: | tion, deemed it prudent to suspend E 
nee 41,454 oa —, iaipaeaete “—_ “Le dividend payments, following pay- as 
. foss . ©  ‘evesse 8s BIG .cececereees . . . Sent 
Income taX «cece e 171,615 190,000 Common  eeeee eoone 1.77 0.33 ment of the second quarter dividend, 
Net profit .......+.. + 261,807 245,009 PO Sect Sic 1.00 1.00 | until such time as an improvement 
ea en dive reese See aaasa CONDENSED BALANCE SHEET in. the company’s promt and cash 
ommon divd. ..... & ; : eae 
Surplus for year .... 161,624 144.055| a, at nec. 31: 1950 1989 position warranted resumption. j 
Earnings per Share and Dividend Record: Cash Coe ge $1,750 $1,730 INCOME ACCOUNT 
Preferred . $32.55 $30.06 Accts. rec. ..¢ ey. 1 329,662 760.423 Years Ended Dec. 31: 1950 1949 
WOE 2. asaeevaces 4.50 4.50 | inventories |...” .. 2'680'564 1,994,947 | Net earnings ........ + $287,060 $386,763 eee 
COMMON .cacsececss 2.65 2.44 Total curr. asset ..s 4.011.976 2'757.120 | Less: Deprec. .....++. 251,904 109,990 E 
PONG cv cacccseceee 0.50 +0.25 0.50+0.25 Misc, assetsa ........ 80,179 "169,676 Bond interest ...... 44,750 47,750 z 
CRU ‘ Fixed assets* ........ 1,373,186 1,569,206 | _ Inc. tax res. ..... tee 6,400 92,000 » 
CONDENSED CONS, BALANCE SHEET Ment came oe 5.465.241 4.496.002 | Net protit ...... teseee 15,994 187,023] _ ; 
As at Dec. 31: 1950 1949 | Bank iN resis ae 990,114 178,321 Less: Divds, ....csse 42,533 170,127 
RBM ce cécoukewcte $24,300 , $47,609 | Accts., etc., pay. .. 590,260 513,853 | Deficit for year ...... 58,527 = 83,104 
Accts, Tec, ....ssseees 2,681,657 2,190,547,| Taxes’ pay, ......... SOLaWe 308,093 | nee Se J 
C.s.v.—life ins, +s 18,803 7,685 | Total curr, liab, . 1,722,271 793,947 | Times — ne aw 
Inventories . .eeee 1,844,829 1,684,259 | Conting., invent. res. ...... 375,000 Af eal eprec, ..... 0.79 5.80 
Total curr. assets .. 4,569,688 3,930,080 | Funded debt. ........ 1,220,000 1,280,000 | » Aten Oe Dre ve ‘an 4 Divides’ Recesds 
| Prep. exp.§ ...... ee 67,210 65,176 | Capital stock ....... 972,500 981,200 | =8Fmimsgs per Share an v — wr 
| Misc. assetsa .......+. 109,095 182.924 | Spec, surplus ....-. 298,142 292,339 or setteeereees — ca 
| Fixed assets* ......06 1,003,919 1.081911 Surplus wear ae asaenes 1,252,428 © 773,516 BID. ccecerserence ’ : 
Leasehold improv, .... 383 F aIncl. ref. O08) Spooe ss 64,992 : : 
Total assets ......++ 6,736,297 6,143,610 | *After depr. of °.. 2,985,092 2,031,185 CONDENSED BALANCE SHEET ; : . 
Bank loans ..... 1 21069;298 1,631,162 | Working capital. ... 2289,705 1,968,173 | As at Dee. 31: 19501949 Yes, . . . Peacock equipment, such as process control instruments, 
Accts, & tax. pay. ... gticae -araae ° Cams ovugadev bear etnes fies Fs I b f d 1 1 d d b 
Total curr, Hab. ...- 546 2,180," CUE... POC. cavcccossce t 521,183 
Miges. pay., ete ....0 321.003 918416) CONSOLIDATED TEXTILE Inventories 2,582,848 2,017,979 ubricated plug valves, worm geaft speed reducers, etc., are to be 
Invent. Tes. ...sseeee + _ 270,990 270,990 | MILLS LTD. consolidated nét profit otal curr. assets .. 3,297, 543,72 e ae 2 = 
Capital stock ....s00. 1,280,100 1,291,100 : : Prep. fire ins., etc.$ .. 41,752 22,916 found in nearl ever ul and aper mill in Canada. 
Cantal purpies occa. 95,600 94.600 | Of $592,417 in 1950 was up slightly | Refund, EPT 30,476 \ y y Pp pap 
Earned surplus ...... $1,721,697 1,396,368 from the 1949 net of $589,534. Re- Fixed enoeta: 1.436045 
Incl. ref. BPT c.cse i cceses 84,518 | s ? ; ie otal assets . 425, . . . ° ° Be 8 : 
‘Alter dépr. of... 1212843 1,137,95 Loa mometciaprptin ny grt didkeboern apy 7 fpr 30,000 463,000 The yniversal choice of this equipment is no coincidence. When you 
$Incl. in curr, Assets in co’s report, ; ao praise walk inetunnad wvoter Acets., etc., PAY. v.eoe 443,941 307,125 ‘i 
tIincluding profit of $97,219 on sale of | n nereasead prodauc- AXES PAY. ..--scceces ‘ B . ° ° 
assets, and $74,929 net adjustment, of |tion, president G. H. Bornstein | Bonds due ........... 13,000 75,000 specify Peacock, you are assured of reliable equipment, backed by 
reserves not now required. 19.839 | SAYS eae = sabe oe peri h fif ss d d ss 2 f 
Worki apital ..... 2,022,781 1,749,839 | “"'s *- ei . - ension fund .....++ / : > * . 
ee : : | WValue of inventory is up due in | Invent, res. .... os ree our more than ty years experience anda sincere desire to satis y 


ATLAS STEELS LTD., Welland, | part to retarded deliveries from the | Funded debt .. 


Ont, net profit of $1,068,115 for 1950 | dyers and in part to the company’s | GaPital stock, :----+006 LIABIGe Lice. ee your requirements. 
was up 109% from the 1949 net of | increased requirements. Inventories | Earned surplus ....... 1,032,226 1,090,754 


$510,666. Sales were up 31.6%. | have increased in value since pur- ened in tee ss 241838 3,105,069 
“Sales of all our products began | chase due to the rising cost of raw et ee ees eee 

to improve early in 1950,” President | materials. auc bidiaidacienin catia to assist you with your equipment problems. 

R. H. Davis says. “Part of this in- | Preference shares were purchased | y ee J q P ent P ob 


crease was due to our decision to!in anticipation of sinking fund re- 


plow the Canadian market 


by expansion of our warehousing! ‘An issue of $400,000 3%% general 
facilities and by a vigorous cam-| mortgage bonds was sold at par. 
paign of sales, advertising and sales | Proceeds were used partly to retire | 


promotion.” 


“We have every confidence that | serially to 1955 and partly to fin- 
the advance made during 1950 will 


continue throughout 1951. 


led to this belief by another factor, | pected to be in operation the be- 
—the great expansion of the Can- | ginning of the summer. Sustained 


adian economy.” 


Canada's first mill -for ‘the hét | continues to tax its plant capacity. 


ring asin sel shee bult |, GON GeO AGEGU™ vy Peacock BrotHers LimitepD 
° ‘ | s e ec, at: fi) " 
by the company, “began: gperations | yer earnings ......-- $1,086,489 $1,158,491 
in September, Thé resporise of | Less: Deprec. ........ 68,893 168,100 | * Mon?’ 
Canadian manufacturers to the pro-| Bond int. ......... $088 3,738 R © A.L 
: d- Income taxes ..+2. $20,091 396,969 McGoey Bros:;, 21 King St. Eost, Toronto, 
gram of sales information and a Sec, sale loss .....5 ...... 150 | Representatives for Onterie and Quebec * TORONTO + NORANDA + SUDBURY + WINNIPEC 
vertising in connection with’ stain- j Net profit... 0.04 + 892,417 589,584 ‘ 
less was so encouraging that ae et wnat -Slyss, * wae ol 
va om, B. twee e' e 
company contracted for a cold roll | Surplus for ‘eae ‘ee 410,007 453,914 
stainless sheet mill which is sched- | Earnings per Share and Dividénd Record: . 
uled for operation late 1951. Preferred ......... $47.74 $37.74 
. S wsmsan FE Paid ..cesscoses ee 1.06 1.09 

INCOME UNT Common’ ...ses00e . 2.90 2.87 
Years Ended Des. 31; ee, e Paid 4. ccecareys ae 0.85 0.60 
Sale” ..62. scr en 17,640,917 13,401,365 NDENS NS. BALANCE SHEE 
Net earnings ,.....:. SM GMOS | ase bet. ae ee 
Less: Depreciation ... 323,266 313,299 | Cash & Dom, bonds $177,814 $406,072 
eae aie Poe eet 324.808 | Accts., etc., rec. .... _ 963,287 - $16,423 . 
: OTIG fw eee eens , . ’ . } re i 
caek: Caan. abade. ... ane Inventories .......... 1,061,054 517.886 


Surplus for year 859,509 


oe Total curr, assets... 1,802,155 1,340,381 
* 93,543 | p, PSOE Lanse > saison 5, 
| Earnings per Share and Dividend Record: | Mise: ee Ber 85,984 oan e 4 * 
Common ......++-- $1.28 $0.61 | Fixed assets* ........ 938.713 622,512 
UDG =4iss eb ikce < 0.25 0.50 | Total assets... ...., 2,826,852 2,060,356 VCSSWE f 
tal liabs... 501,874 380,3 
CONDENSED BALANCE SHEET =| Funded ‘debi, ... 400000 110.000 


As at Dec, 31: 1950 
CORR. fe ovnascccbeseuee $199,056 


fIncl, in, curr, assets in co's 
Working capital ..... 5,442,079 


AGCtS.: TEC. ...cccsccce 2,463,613 
LAG FOG. CBW. cove.) dennts 
| Inventories .......... 5,848,066 
| Total curr, assets... 8,511,235 
Prep. @xD.8 «.<.cccsee 184,217 
MOREE ci..cncdteee’ S. kkeos 
Fixed assets ...éses- 12,252,491 

Total assets ......- 20,948,043 
Accts., etc., pay. .... 2,611,339 
Taxes Pay. ....csesee 457,917 

Total curr, liab, .. 3,069,256 
Bldg. purch, option. 573,397 
Deprec, reserve . 9,023,546 
Capital stock ........ 190,050 
Surplus .........0.... 7,191,794 


net of $174,242. 


Capital surplus was increased by | Additional capital equipment, when 
$2 being the par value of two Class received, will enable the company 
“C” shares previously issued and to manufacture new products and 
how cancelled. By supplementary provide for more stable and profit- 
letters patent dated Dec. 28, 1950, 
the Class “A” and Class “B” shares ; ; Ps 
were changed to no par value and | substantially increased activity for 
the outstanding Class “C” changed | YOUr Company, James A. Roberts, 
into Class “A” shares on the basis 
of two Class “A” for seven Class 

| 


wey. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1950 
Net incOme ......... $292,018 
Less: Expenses ...... 72,242 
SPODEGS. 6 s.00020Fovecs 343 
Income tax ......++ Hdoakh 
Net profit .........0+. 219,433 
| Less: Divds. ......... 114,020 


Surplus fer year ... 105,413 


| Earnings per Share and Dividend Record: 


Ch, Al BY ccccecss $7.66 
Ch A Or BS occas cave 
US wise nate venete 4.00 
Cl, Ct 
None paid. 


tBefore (jafter) participation, 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1950 
ROK batcucakousvacouus $759 
i Cooks ws cue ee 7,234 
Inv. in subsids.+ ...., 799,645 
Mkt. invests.¢ ........ 78.662 
Other invests, ........ 18,112 
Office equip. ......... 3.087 

Total assets ........ 907 499 
Bank loan ........+0. 155,000 
Accts:, tax., pay. ....+. 2,367 
Divds. pay. .......sse0 114,020 

Tetal curr. liab, .... 271,387 
Capital stock ........ 34.299 
Capital surplus ....... 118,077 
Earned surplus ...... 483,736 

+Mkt. value ........ 3,689,647 

tMkt. value ....... 106.575 


MONARCH KNITTING CO. net | 
profit of $201,174 in 1950 was over 


3.6 times the 1949 net of 


There was a substantial increase in | 
the provision for depreciation. 

In 1949 operations were curtailed | 
to some extent by the urgent re- | & 
quirement of the sterling block for | | 


|) average experience of the company | 
DOMINION FOILS (CANADA) LIMITED “=, °525(2s:2 | 


pe oe : of biscuit production that ranks fourth in that country; 
ollars an e effect of the de- i } : 
valuation of sterling currency, with clean legible outlines. ae A Hat, Alte. (1) 4 
which funds major portions of the N ote the eraser firm| cena em f3) sr Alta (1) 
company’s raw materials are ac-| © , 4 gorge. Ohemvent (1) v aa : B.C. (2) 
quired; President Lord Barnby says. | { locked ina strong metal tendon, Oe. - Viteds, RC. (1) 
During the early months of 1950 | ©. Le wate al Brantford, Ont. (1) tne 
this situation, to some extent, con- | © ferrule with double Kingston, Ont.. (1) U.S.A. 
tinued, but as the year progressed | = ellow bands And it! ; Kitchener, Ont. () Passaic, N.J. 1) 
conditions "Goering "tee ate y re” me Kirklond Loke, Ont. (1) * Richmond, Vo. (1) 
Ss. profi in| - ' : } : 

Lae Gare well tm: tie wite Oat not likely you'll forget Sudbury, Ont. 1) Battle Creek, Mich. (1) 

DIXON , Winnipeg, Man. (2) Burbank, Cal. (1) 

Regina, Sask. (1) Seattle, Wash. (1) 
Consolidation of the worsted spin- TICONDEROGA Moose Jaw, Sask. 1) Fort Worth, Texas {1) ct : 

ning operations with those of the 208 &% 8 DEGREES PROM 28 TO an . Calgary, Alta. (2) Waco, Texas (1) BREAD « BISCUITS - CAKES « CANDIES 
Dunnville Division was completed Order trem deaier by the Geren or by the gress 
in 1950 and the plant is working DION PENCIL COMPANY LIMITED . 
satisfactorily at its new location. MONTREM . MEWMARKET - TORONTO - vanCOuvER Caran meen eee diamante ieee aaaeamnneaataoaseanancasaeaasamameaseanaanaammamnmaatmaememenimaamnmamaeneennmeenamae 


CANADIAN GENERAL SECURI- | ™anufacturers suffered from .com- 
TIES LTD. net profit of $219,438 for | Petitive imports while export mar- 
1950 was up 25.9% from the 1949 kets remained virtually closed, 


0 A A I ml te i A i A ME eee eee 





: : : April 21, 1951 
Nisto Values High |[- <i 
In No. 2 Zone Hole We have prepared an analysis of 


sted Nay? sme of Nita atses||| FRASER COMPANIES 
LIMITED = 
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with a value of $321.75 over 2 ft 
2 in. of true width at a location 
60 ft. above the level and 40 ft. 
in\a northwesterly direction from 
the raise, H. C. Norman advises 
from the property. 


A crosscut on No. 8 zone has Collier, Norris & Quinlan 


to $1,782,000,- Net fixed assets, car-|tive operations in 1951 although 
Copies available upon request 


Plans are under way for the estab-|° “The quotas applied against im- 


returned $10.58 over a true width 
of 17 ft. 9 in. in one section and Members 

$18.27 over 1 ft. 8 in. in another MONTREAL STOCK EXCHANGE 
section. Surface results on No, 8 MONTREAL CURB MARKET 


zone gave $34.65 over 5.4 ft. for ’ 
a length of 60 ft. , 320 Bay Street 507 Place d’Armes 


of the |ditional modern cotton spinning | pletely eliminated at the end of 


.}|in competitive imports from the 
Company ended 1950 in the | United States,” he said. 


had a |history, Lord Barnby says. Wool|ment in 1950 amounted to $120,398. 


ium oxide. 
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1,025,000 1,100,000 


Our offices are staffed with technically trained men who will be glad 
Working capital ...... 2,202,094 1,668,469 


deeper | quirements at a cost of $39,745. 





Would you like to know more about our line of 
equipment? . . . Send for a copy of the Peacock 
Bluebook . ... today. 


the balance ‘of the 314°. bonds due 


| ance the construction of the new 


e are | mill at Ste. Hyacinthe which is ex- 





{demand for company’s products 

















1949 | Pref. sf. . 58,285 109 





$732,138 | Capital stock 298200 362,400 
1,793,799 | Capital surplus 


++. 160,059 95,096] , ; H a 
65,000 | Earned surplus ..... 1,408,434 1,112,357 4 oi T & @ al A T { 8 a A L : N 
3,642,336 *After depr. of .... 593,387 532,054 ° ‘ 


6,233,273 Se SS. er « @ 33.008 
94,918 "Incl. in curr, assets in co's report. 
72,412 | Working capital ..... 1,300,281 959,987 

11,342,927 _—- ; 


a eaose MERCURY MILLS LTD., Hamil- 
191,237, ton, operated at a net loss of $15,944 
971,296 | in 1950, compared to a net profit of 
597,288 | $137,023 in 1949. 


Oereas Dominant factor in the Canadian 
6,332,285 | textile industry in 1950 continued 


eee to be the rising price of woollen 
er and cotton yarns. Canadian textile 


states the report to shareholders. 


able operations in future years. 
“The forthcoming year promises 





1949 
$250,317 
65,825 


95,012 


SETANG ne oo uw Bread, biscuits, cakes and confectionery are 
CANADA AY produced by George Weston Limited and 


ATS - subsidiaries in twenty-two plants across Canada: 


The company, through a wholly owned 
subsidiary, has been operating in the United States 
since 1928. It now has seven plants in strategic 
locations in the United States, with a total volume 







"It's easy to match 
Jumbo's memory when 


you use aDixon Ticonderoga AX YVAN 


. . othe pencil that helps 


you remember! 
. Write with the strong, 
smooth leads... set the 


$55,430. | 
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CONSTRUCTION ECONOMIES « DESIGN 










The end of building, as such, is simply convenience and 


use, irrespective of appearance. 


The end of Architecture as an art is to arrange the plan 
to impart interest, beauty, grandeur, unity and power, 


to functional utility. 


The Architect has the gift of imagination as well as 


technical skill. 


CONSULT AN 


ARCHITECT 
FOR YOUR OWN PROTECTION 


, ARCHITECTURAL INSTITUTE OF BRITISH COLUMBIA 





GORDON, IRONSIDE & FARES ; trustees’ remuneration, Canada Trust | 
CO. bondholders have been notified | Co. 
of a hearing which was held on 
March 29, 1951. 


advises The Financial - Post. | 
|When the remuneratién has been 
: : established Canada Trust will im-} 
At this hearing a | mediately proceed to make the final} -A;large volume of dredging was 
solicitor was appointed to represent | payment to bondholders. 
the hondholders as a whole and a/pécted 
further appointment with the court jamount to between 7% and 8% of | working season,, President D. Lorne 
is now being arranged to settle the! the face value of the bonds. 


that this payment. will 


It is ex-| 


COMPANY REPORTS 


and fi The 
- ye po Bape ne nancial statements, 


Pe assist readers in ap 
Financial Post has s un 
from the companies’ p 


,DONALDA MENES has five years’ 
mill supply of ore for its new 350- 
ton mill, including -possible ore, 
President A, P. Earle ‘states in the 
1950 annual report. A loss of $81,788, 
after all charges, was reported. 


“It‘is estimated that a substantial 
profit will be won through opera- 
tions of the company’s new mill, 
and owing to the changed cost-aid 
bonus from the ‘Federal Govern- 
ment,” says Mr. Earle, 


Ore reserves comprise 99,078 tons 
of positive ore averaging 0.188 oz. 
gold, 129,000 tons of indicated ore 
averaging 0.183 oz, and 300,000 tons 
of possible ore. Additional deep dia- 
mond drilling is planned to explore 
for sulphide ore bodies similar to 
those found. at.-Quemont and Nor- 
anda. 

To date 188,074 tons of gold ore 
have been shipped ‘to the Powell 
Rouyn mill averaging 0.174 oz. gold 





per ton. 
INCOME ACCOUNT 

Years Ended Dec, 31: 1950 1949 
Bullion prod, ......+ ee. $549,161 $467,069 
Less: Oper, exp, ...+. 715,867 649,041 
Oper. less ....... dooce 166,706 181,972 
Less: Cost aid ....ce06 81,642 178,906 

Other inc, ....... eee 3,276 806 
Net loss & deficit .... 81,788 2,200 
Earned per share ..... ° $0.02 d$0.0006 

CONDENSED BALANCE SHEET 

As at Dee, 31: 1950 1949 
Cash & bullion ..... $87,398 $350,539 
Accts. rec. 543 313 
Cost alg rec 26,129 58,529 
Supplies 30,378 14,433 

Total curr. 154,448 423,874 
Misc. assets 15,435 21,757 
Deferred expend, ... 746,586 746,586 
Mining prop. ....... ° 305,613 305,613 
Bldgs. & equip. ...... 499,852 208,533 

Tetal assets ...... « 1,721,934 1,706,413 

Total curr. Mabs. , 69,157 30,407 
Capital stock ........ 1,586,250 1,558,750 

Capital surplus .... 86,042 89,923 
Earned surplus} ..... 054,515 27,272 


tAfter $1,300 unamort, loss on sale fixed 
assets. 

eDeficit. 
Werking capital ..... 


$5,291 ©803,467 





CAPITAL WIRE CLOTH & MAN- 
UFACTURING CO., Ottawa, net 
profit for 1950 at $53,168 decreased 
38% over 1949 net of $86,326. 

Increased ‘raw material and labor 
costs, particularly raw materials, 
not offset by increased prices, re- 
sulted in the lower net profit, stat- 
ed President T. L. Dunbar. 

“The outlook for 1951 appears 
bright and if raw material costsvare | 
stabilized, your company should do 
well,” he said. 

INCOME ACCOUNT 





Years Ended Dee. 31: 1950 1949 
Net earnings ........ « $113,046 $155,132 
Less: Deprec. ..sseeee 23,378 13,806 
Ihe, ,taxes ..... #eeee 36,500 55,000 
Net profit ...... 53,168 86,326 
Less: Pref, divds, ..00 «= essses 16,250 
Com, divds. ........ 25,000 25,000 
Surplus fer year ..... 28,168 45,076 


Earnings per Share and Dividend Record: 








performed in-1950 and most of the 
plant was employed for the full 


i Pratt says. Operating costs increas- 





We will gladly give you 
full information concern- 
ing Kennedy engineering 
and.machine construction 
facilities. 


The Kennedy-built equip- 
ment illustrated provides 
a fair conception of the 
types of manufacturing 
we do. 


Consult us. We will tell 
you how we can serve 
you. 


for the domestic and export markets |p: is studying new sources of 








KENNEDY PRODUCTS: PULP AND PAPER MILL EQUIPMENT , 
HYDRAULIC EQUIPMENT, MARINE PROPELLERS 





MONTREAL: Cenade Cement Bidg. cis 








OWEN SOUND, ONTARLO 
STEEL FOUNDRIES AND ENGINEERING WORKS 


NORANDA: VY. K. Polk, Bex 334 
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accounts, Variations 
reperts are footnoted. 


ed and resulting margins were some- 
what less than in the previous year. 
Activities were in widely separated 
areas of the Great Lakes and in the 
Maritime Provinces. 


Construction activity was on a 
larger and more diversified scale 
than in 1949. Although bidding was 
very competitive, a satisfactory vol- 
ume was obtained and performed. 


The company has substantial vol- 
ume of dredging and construction 
contracts for the current year. The 
defense program of the Canadian 
Government and deliberations of 
the -U. S. Government on the St. 
Lawrence Seaway may influence 
the amount of additional work upon 
which tenders will be called this 
year, Mr. Pratt says. It is not pos- 
sible to forecast this yet. 

INCOME ACCOUNT 
Years Ended Dec. 31: #1950 1949 
Net, earnings ... $878,241 $740,550 
Less: Depr. res, , 200,220 

income tax .. 281,000 230,009 
Net profit ....,...4. 397,021 318,144 
Less: Divd. .)..++0- 132,685 5 
Surplus for year ..... 264,336 

seConsolidated statement in 1950. 
Earnings per Share apd Dividend Record: 














Common .....++ee0e $4.19 $3.36 
PAE .ccccsovvceses . 1.40 1,00 
CONDENSED BALANCE SHEET 

As at Dec, 31: 1950 1949 
Cash & Dom. bds. ... $705,315 $612,161 
BOC, WOH Sis ccicces ++ 1,185,784 1,212,607 
Inventories ........+ e 447,796 368,372 
Total curr, assets ... 2,338,895 2,193,140 
POMS ccs cceesctres ee 600,000 600,000 
Mise, assets ........ ees 79,377 44,906 
Fixed assets* ........- 1,404,973 1,469,150 
Goodwill ..... RVRGRE 3 ses 
Total assets ..... 4,602,667 , 4,307,196 
Bank loan .....+... ° 50, 350,000 
Accts., tax, etc. ..... . 675,853 368,258 
Uncompleted contr, .. 57,583 145,183 
Totai curr. Hiab. .... 783,436 863,441 
Notes pay. .....+0.. oe 220,560 109,420 
Capital stock ...... eee 1,542,500 1,542,500 
Capital surplus ...... 7,500 7,500 
Earned surplus ...... « 2,048,671 1,784,535 
*After depr. of ..... 2,436,833 2,130,473 


Working capital ..... 1,555,459 1,329,699 


DOMINION CORSET CO., Que- 
bec City, first published annual re- 
port of this 63-year-old company, 


shows sales for 1950 at a record level | 


of $4,736,354, up 10.9% from 1949 
sales of $4,271,177. Net ‘profit of 
$217,474 for 1950 was down nearly 
21% from the 1949 net of $274,163. 


The last few months brought sub- 
stantial increases in raw material 
prices, together with a définite sig- 
nal of possible scarcities soon, Presi- 
dent L.-J.-A. Amyot says. Conse- 
quently, large quantities of material 
were bought at prices lower than 
those presently prevailing. 


The outlook for 1951 may be con- 
sidered satisfactory as, based on 
operations to date? there should be 
an increasing demand for company’s 
products, which account for over 


Pret. Paid ce 8 A $1.62% | 30°% of the foundation garments 
We ee vs sie business done ‘in Canada, he says. 
: 7 INCOME ACCOUNT 
CONDENSED BALANCE SHEET Years Ended Dec, 31: 1950 1949 
As at Dec, 31: 1950 1949 Net sales. ....sccccces $4,736,354 $4,271,177 

COM 1.4. Fivetscavcevebse $5,592 664,617 | Net earnings® ....... 527,900 509,455 

Accts. rec. ..... 87,043 43,599 | Less: Deprec. ..... 68,995 35,749 

InVestméntst eecssseee seeaee 1,000 Int. on bank & 

Inventories ..... é 158,096 147,796 other loans ..... 36,213 20,221 
Tetal curr. assets .., 250,731 257,122 Income taxes ....++ 205,218 179,322 

Def. chgs., €tc.8 ....06 618 1781 | Net profit ......... . 217,474 274,163 

Fixéd assets ....... ‘es 472,801 457,697 | Less: Dividend ..... C2S0B lc accee 
Total assets ....... + 724,150 716,600 | Surplus for year .... 134,974 274,163 
Total curr. liabs..., 40,660 = ¥5,542,| “Incl. rev. fr. - 

Oper. res. .-.sseceses 825.516 . $02,395 Veale Rattenes eonecd ; om” ame 

Capital stock ....... ~ 100,000 100,000 | Times Interest Earned: 

Earned surplus......s 257,974 228,733 Before deprec, .... 14 58 #15.92 
+Mkt. value..... Rie oe od 2000 After deprec, ..... 12.67 $14.80 
‘Incl. ref. EPT ..... 322 Se ee cee eee of 

Working capital .....« -210,071 171,580 | Earnings per Share and Dividend Record: 

_ COMMON. accesses $1.58 $1.99 
POI cvcceocsoves 0.60 cecces 
CANADIAN ‘DREDGE & DOCK CONDENSED BALANCE SHEET 

CO. consolidated net profit of $397,-| Aas at Dee. 31: 1950 1949 

021 was up 25% from the 1949 net — eeeeseeeersees . ase ses 

Bete, FEC. ccc cease 2,5 ) 

of $318,144. Inventories ........+. 2,521,556 2,090,188 

Total curr, assets .. 2,925,617 


Prep. OXp.¥ ....-seees 26,754 23,518 
Misc, assets .....++> ° 236,143 198,273 
Fixed assets® ......++ 463,389 404,733 

Total assets ......- 3,651,903 3,176,891 
Bank overdraft ..... ° 212,241 452,990 
BOG ciadipcsccccccse.  (sbanede 287,240 
Accts., tax, etc., pay. 482,151 286,363 


Total curr. Habs, . 694,392 1,026,593 








Funded debt . 775,000 600,000 
Capital stock « . 1,100,000 500,000 
Earned surplus eee 1,082,510 1,050,298 

*After depr, of 604,344 485,587 


Included in curr, assets in co's report. 
Working capital. 2,231,225 1,523,774 





WEST KOOTENAY POWER & 
LIGHT CO. net profit for 1950 was 
$794,949 compared to a net of $751,- 
667 in 1949. 


With consumption increasing in 
rural and municipal areas the com- 


power, President R. W. Diamond 
reported. A program of expansion 
in Okanagan area, commenced in 
1949, was practically completed in 
1950 with the exception of installa- 
tion of two 15,000 kva. regulating 
transformers at Oliver. Installation 
should be completed in 1951 of ex- 
panded transmitting facilities in the 
Trail area and a substation in the 
city itself. 

Load growth at Kelowna made a 
second substation necessary, expect- 
ed to go into operation this year. 
Completed last year were 37 miles 
of pole line distribution circuits and 
27 miles’ of 60 kv. transmission line, 
and a total of 5,410 kva. in distribu- 
tion transformer capacity was added 
to the system. Number of custom- 
ers increased 1,483 to 26,054. 

CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1950 1949 
Total oper. revenue .. $2,225,539 $2,029,785 





Net oper. earn, ....... 1,517,216 1,415,136 
Add: Other inc. ...... 51,785 92,597 
Less: Deprec, ....... e 278,090 249,126 
Net loss, bd. red. & 
ee ET a 12,962 2,940 
Inc, tax prov. ..-.. ° 483,000 504,000 
Net profit .....-esss+% 794,949 751,667 
Less: Pref, div. ...++- 35,000 35,000 
Common div. ...... 411,200 611,200 
Surplus for year ..... 148,749 105,467 


Earnings per Share and Dividend Record: 











Pref.: Earned $158.99 $150.23 
ee . 7.00 7.00 
Com.: Earned ‘ 12.43 11.73 
a ea ° 10.00 10.00 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1950 1949 
Cash & Dom, bds. .... $2,964,399 $3,438,624 
Accts. TOC. ......ee0ee 299,050 297,509 
ApvertOries .......«++. 652,325 615,264 
Total curr, assets ... 3,915,774 4,351,397 
Prepaid exp.# ... . 12,415 4,238 
Fixed assets* .... 4,172,124 3,619,028 
Total assets ........ 8,100,313 7,974,663 
Total curr. liab. .... 488.593 568,729 
Reserves ........+ juc0e 315,000" $15,000 
Capital stock ...,..... 6,612,000 6,612,000 
RIOD 30 Shia btdecevec. 684,720 478,934 


*Atter depr. of ..... 4,756,807 4,681,271 
SIncluded in ctrr. assets in co's report. 
Working capital ...... 3,427,181 3,782,668 


CANADIAN LIGHT & POWER 
CO. reports a net profit of $1,355 
for 1950. 


During 1950 Federal Income Tax 
Department stated thatthe loss in- 
curred in disposing of physicai 
assets in 1949 had been applied 
against the taxable profits of prior 
years, As a result, $22,881 is now 
recoverable from the government. 


The appeal against the federai 
tax authorities disallowance as de- 
ductible expenses of amounts paid 
in 1946-48-under the provincial Act 
to Ensure the Progress of Educa- 
tion is now. being heard by the 
courts. 


Pending a decision, company’s 
assets cannot be finally distributed, 


gos HATLEYBURY: John H. Brumell but in the interim directors author- 


ee ee OT ie ey 


ized a further distribfition of $5 a 


share, President J. A. Fuller said. 
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Gestetner does serve in many ways—the list 


actual users. As you read it, it may suggest 
new uses in your own business. If you will 
check off those items which interest you, fill 
. in your name and address in the space provid- 
ed, and mail this page back tous,.we will 
gladly supply you with detailed information— 
without obligation, { ee 


> 


MAKERS AND DISTRIBUTORS OF 


|cobalt prospect in the Gowganda } in.1950 on the original property with 


2’ 550 aay | district, plans aggressive explora-|inconclusive results; new ground 


| tion this year, President W. J. Hosk-| was staked in the Barraute area 





Irs THE NEW FRUEHAUF STAINLESS STEEL .. . an engineer- 
ing triumph in Trailer-meking. Amazing weight-savings 
have been accomplished in every part ... from roof to road. 
And yet the strength has been increased, 


Fruehauf engineers have com- 
bined stainless steel and other 
modern lightweight metals into 
the lightest, strongest Trailer in 
the world. Here’s what that 
means to you. Greater payload 
capacity . . . lower maintenance 
and operating costs ... longer 
Trailer life. 


cost! One operator, with 385 
units, reports an average repair 
cost of $12.85 per Trailer — less 
than the cost of keeping a con- 
ventional Trailer painted! Get 
the facts about the new Fruehauf 
Stainless Steel. They're really 
amazing! See a Fruehauf repre- 
sentative ... or write us today. 
Fruehauf Trailer Co. of Canada, 
Ltd., Weston, Ontario. 


Sensationally low maintenance 





This list, compiled from a survey of our users, illustrates the sany and varied practical uses of the Gestetner. 
By checking it: over with your department heads you will undoubtedly locate sany new angles of economy to be effected , 
For suggestions or assistance phone Gestetner Service Department - Elgin 6315. 
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above shows varied applications to business by 
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lowed to lapse. 
Balance sheet as at Dec. 31, 1950, | bilities of $1,047. 
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ril 21, 1951. THE FINANCIAL POST . 
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cemseepcinsineeeiciece cman a eee cca cn statement 

McWATTERS GOLD MINES has; ing states in 1950 annual report.|and in Senneterre twp., Que.; some | showed current assets of $54,714, in» 
acquired an option. on a silver-) Further diamond drilling was done | claims in outside districts were al-| cluding $53,310 cash and governs 
ment bonds as against current Ha- 





Herews/ LIGHTEST, STRONGEST 
LOWEST: COST TRAILER 2 dewnl// 


ITO ATH a ed! 
out-hauls...out-eaims...out-lasts then: all/ 


New Features that 


Cut the Weight... lncrease the Strength! 


* . NEW FLOOR — Magnesium, potented design. 
‘ Strongest Trailer floor for its weight ever built. 


=¢ "NEW WHEELS—Drop forged luminom. Stronger, 
more rugged than steel wheels they replace. 
a 


4 = 
NEW GEAR BOXES on Gravity-Tandem models. 
New design affords greater shock resistance. 
at 


NEW SUPPORTS with ultra light-weight fec- 
tures, Even stronger and easier acting then 
before. 


NEW BRAKE SHOES —Fabricated from rolled 
steel. Free from usual casting defects. 





THIS MUCH 
LIGHTER 
Up te 
800 Ibs. 
lighter 
93% Ibs. 
per axle 
lighter 
135 Ibs. 
lighter 


45 lbs. 
lighter 
40 Ibs. 


per axle 
lighter 


FRUEHAUF TRAILERS 
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Greater Shares Seen as One Goal of More Production 


_How will our national income be distributed in i 

years? . we danger o u our natu 

ibs cata taco be 10k Saeed ‘ M. 

"Wedd, president of the Canadian 

er Se ne seine oe viel eee 
“ 


Following is the 
address delivered this week by 
Stanley, M. Wedd, president of 
the Canadian Bank of Com- 
— ee 


By STANLEY M, WEDD 

We are all aware of the in- 
crease in the national income 
since the turn of the century 
end its very rapid increase since 
the end of World War II. 

One aspect, however, that per- 
haps is not as well understood 
as it might be is the trend toward 
redistribution of income that has 
taken place in the last quarter- 
century and is inherent in the 
thinking in certain circles today. 
Looking ahead some years, and 
if our industrial potential is ma- 
terializing in practical terms, it 
well may be that the current 
philosophy of re-dividing a static 
or fixed volume of production 
may properly be replaced by 
plans for “greater shares” be- 
csuse of the possibility of a larger 
base. 

Interestingly,, a survey pub- 
lished a week or two ago by the 
Industrial Relations Department 
of Queen’s University reinforced 
this view. To the question “Is the 
industrial worker better off now 
than he was in the early war 
years?” the statistical analyses 
lead to an unqualified affirma- 
tive. This improvement was in 
terms of earnings, leisure, and 
such things as pensions, group 
insurance, and the like. The re- 
sults suggest that the combina- 
tion of capital and the earnest 
application of skills of all kinds 
can only lead to expansion. 


Social and National Security 


At this time there is some 
question as to whether “social 
security” and national security 
are compatible, particularly 
under pressures to divert a pro- 
portion of our. resources to 
military uses. During the present 
emergency we may be given an 
opportunity to clarify our ideas 
concerning the future of “social 
security.” To my mind the most 
effective “philosophy, to be fol- 
lowed is to set as a goal “greater 
shares.” To do this will require 
greater contributions by all to 
the productive process. If this 
approach could be adhered to in 
the years to come we might well 
achieve a real full employment 
economy and true “social secur- 
ity.” This, in a society such as 
ours, is not beyond the possibility 
of achievement and is more to be 
desired than the static approach 
implicit in current collectivist 
philosophies. 

Whatever other effects the de- 
pression of the ’thirties may have 
had, it most certainly provided 
a spur which drove all levels of 
government to a consideration of 
responsibilities particularly in 
those areas where responsibilities 
overlapped. 

Many searching analyses of 
Canadian economic and political 


March Values 
Lower on T.S.E. 


Showing first decline since last 
June, quoted market values of all 
stocks on the Toronto Stock Ex- 
change as at end of March were 
some $123 millions lower at $11,093.- 
526,076 than at end of February. Of 
the 19 divisions representing the 
various industries used in compila- 
tion, only four—oil refining, papers, 
agricultural and allied and western 
oils, showed any gain. The 17 oil 
refining issues were up some $94 
millions at over $1.5 billion, papers 
gained $9 million at $1,132,782,354, 
while western oils were up $8 mil- 
lions and agricultural and allied $7 
millions. " 

Largest decline was made by the 
60 base metal issues, which declined 
$35 millions at $1,843,161,821, finance 
compahies were off $41 millions, 
golds sold off $29 millions, liquor 
stocks $28 millions, construction and 
steels $18 millions, textiles $13 mil- 
lions. Amusements, foods, manu- 
facturing, miscellaneous industrials, 
motors, retail stores, utilities and 
prospecting golds were all down 
lesser amounts. 


Fer Only $5, You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low cost 
how Barron’s National Business and 
Financial Weekly gives you complete 
financial. and investment guida 


and bonds, real estate, com- 
modities. Compactly Penge to se 
serve your time, yet you t- 
Y'No other publication ie like Bar- 
00 e 
edited for the man 
who is worth over $10,000, or who saves 
$1,000 or more a . It is the only 
affiliated Dow Jones, and 
use of Dow Jones’ vast, special- 
ized information in serving i 
Try Barron's and see —— 
how this complete weekly 


news service formation you ,ved . 
mamta viel; pebltebly, in the eventful 


Only $5 ‘for 15 weeks’ trial; full 
year’s subscription only $15. Just send 
thie ad today with your check; or tell 
us to bill you later. TFP-421 


BARRON'S 


RATIONAL BUSINESS AND FINANCIAL WEEKLY 


ron’s. It is 
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digest of an| 



























future. 





relationships have been under- | with new and increased resources 


taken since then which have 
served to revitalize our federa- 
tion. However, we must soberly 
analyze any suggestions for addi- 
tional governmental activities. 
Under disturbing circumstances 
there is a temptation for gov- 
ernors to become autocratic. In 
these days certain groups are 
inclined to regard the individual 
as only a statistic. We have in- 
herited a belief in the importance 
of the individual and this belief 
must be passed on. 

A short statement of the major 
problem for Canada is difficult. 
To my mind, it would be the 
achievement of a balance — a 
balance between the immediate 
objective of peace, currently 
interpreted as a strong prepared- 
ness effort, and the longer-run 
objectives of liberty and an ex- 
panding democratic (not a bu- 
reaucratic) society. 

Viewing Canada as a nation, 
we are an area containing diverse 
resources. We are, through early 
development and circumstances, 
& trading nation. We are far from 
self-sufficiency at present living 
standards, Hence our inter- 
rational relations have a bearing 
on our well-being. 

At this time we are expanding 
the production of many mater- 
jals which in the past we found 
necessary to import in quantity. 
This development has been ac- 


degree unforeseen even 25 
years. ago.. It means, for the fu- 


ture, the combining of our skills able resources. 





Launch Drive on Chrome 


Of Manitoba’s Bird River 


From Our Own Correspondent 

WINNIPEG—Intensive investi- 
gation work will be launched this 
year to determine the _possi- 
bility of developing low-grade 
chromium deposits about 100 
miles northeast of Winnipeg. 

The National Research Council 
of Canada and research authori- 
ties in the United States are co- 
operating with the mining indus- 
try to investigate possibility of 
developing the Manitoba deposits 
on a commercial scale. 

The main difficulty is that the 
ore is considerably below top 
grade and the problem is to make 
its development commercially 





Canadian Admiral Sales, Earnings Up 


Sales of Canadian Admiral 
Corp. for the first quarter of 
1951 were up 153% as compared 
with the first quarter of 1950, 
President Vincent Barreca 


What's Trend in Income Distribution? 


companied by industrialization to | tc scientific research. We must 


| 


ee 


told | 


shareholders at the annual meet- | 


ing last week. Earnings were up 
274%. 


| three new sales subsidiaries in 
Sales amounted to $1,836,427 as | Windsor, Montreal and Quebec | 
compared with $726,191 in the in the last year. 


efforts which have been expended 


areas may create serious inter- 


raw materials, if these plans are 
carried forward too rapidly. 


sible 


lions of people in Asia become 
even moderate users 


haps! but certainly it will be at 


future production if we do not 


ing allotted something under a 















factors tend to 
piace limits on population growth 
-—at least in the short ram, If 
‘world population history is any 
guide to the future growth in 
Canada, then we may well expect 
te expand our population greatly. 
during the latter half ‘of. this 
_in- 


a rate? 
of Commerce, 


our 
—making us as a-nation léss/ dustrial and resour tial 
dependent on others than in has dive: bibs acisauae it 
earlier years. has, then the basic ingredients 


point to’ this conclusion. , 


Industrial Expansion 

We have witnessed in an in- 
credibly short space of time more 
than a doubling of our ifidustrial 
capacity to produce. Even so, the 
demands of the citizens have 
kept pace with much of this in- 
dustrial expansion. Continued 
utilization and expansion of our 
productive plant is a necessary 
objective. 

If my .observation concerning 
the increases in population h 
significance, then the arrange- 
ment of our capital investment 
program becomes _ increasingly 
important — in fact, programs 
must be developed well imto the 
future to meet increasing de- 
mands for consumer goods of all 
kinds. Here I should like to sug- 
gest that careful attention be 
given to the allocation of our 
gross national product. 

It now seems likely that in the 
immediate future we must plan 
for the continuous replacement of 
military equipment and also for 
capital investment, These tasks 
are complementary. — not com- 
petitive. Assuming we are given 
the time to prepare for \the 
present emergency, then we must 
continue for some years on a 
basis where some 5% to 7% of 
gross national product will be 
ear-marked for military prepar- 
edness; and some 14% or 15% 
allocated for the replacement and 


From our own viewpoint I 
think it is a matter of some con- 
cern whether or not the rate of 
utilization of our non-renewable 
resources—for example; zinc, 
lead, etc, — should be related in 
some manner either to new dis- 
coveries or to the development of 
substitutes. Too rapid a utiliza- 
tion surely will raise the question 
as to whether or not future 
Canadians will condemn ug for 
stripping the country. 

Looking at this problem ina 
broader way, it seems that the 


(and which will be expended) to 
raise the standard of living and 
production in underdeveloped 


national shortages of all types of 


‘Consider, for example, the pos- 
drain upon our forests 
which might occur if some mil- 


of news- 
print. Are we capable of meeting 
an ever-increasing drain upon 
existing natural resources? Per- 
the cost of a shorter period of 
pay attention to exploration and 


achieve a more complete and a 
more economic use of our avail- 


expansion of our industrial 
machine. 
The. banking structure has 


evolved through the 
stances of changing economic 
environment. In the future” ex- 
pansion of our country, an exten- 
sion of banking services will un- 
doubtedly follow. 


feasible. 

A group of 12 mining organiza- 
tions owning about 120 nickel- 
copper-chrome claims. near Bird 
River are merging their interests 
in a five-million-share company 
known as Maskwas Nickel 
Chrome Mines. Two companies, 
Ventures Ltd. and Falconbridge 
Nickel Mines, Sudbury, control 
the new company. Vendors of 
the properties taken over are: be- 


i LL 


~RENT-ALGAR 
“A” 


million shares in the ‘new cor- 

poration. es Bene. 
Other claims are held in the 

area by Hudson Bay Mining & 

Smelting Co. 

PROM 


RENT-A-CAR 


COMPANY LIMITED 


Centrally located at 
916 YONGE STREET 


Jum North of Davenport 
Phone Kingsdole 3189 


similar 1950 quarter. Earnings, 
after taxes, were $135,971 or 47c | 
a share as compared to $36,308 
or 13c a share. 

The company has completed a | 
new 55,000 sq. ft. manufacturing | 
plant in Toronto and opened | 
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How do you use ‘oil”? 
At Shell, petroleum becomes over 1000 products 
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Increased number of Shell 
products widens the uses of petroleum in 
agriculture, science, industry, motoring, 
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Look a little deeper: 


You think of petroleum most often as gasoline and 
motor oil to run your car—or fuel ol to heat your 
home. But actually, through the magic of “petro- 
chemistry,” petroleum now becomes many different 

oducts—touching yous life at many points, and 
pr S ) ype 


many times each day. 
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The dream comes first: 


Shell scientists, with petroleum as their chemical raw 
material, build your new products on ideas. Atoms 
are shifted to make new molecules, and the materials 
created may start new industries ... fill shortages... 
replace familiar but inferior substances. 


A forward-looking company 


The Only Weekly Affiliated With Dow Jones 


40 New Street, New York 4, N. Y. 


at 


and the home... 
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Paint and powder: 


Cosmetics and house paints are now better because of 

“oil”... as are fabrics, overshoes, safety glass, plywood, 

inks. Petroleum becomes fertilizers and pest killers for 

farmers... antiseptics and anaesthetics . .. plastics for 

industry, glycerin, and even alcohol, How many ways 
» do you use “oil”? ‘ 





, - 

; What’s ahead: 
Shell history, which has already seen 7 products grow 
to more than 1000, indicates continued growth. Hun- 
dreds of scientists, in the most modern laboratories of 
their kind, are working with petroleum molecules— | 
to give you greater convenience, comfort, mobility. 
and better health. | 


Consumer 
Community 
Employees 
Shareholders 


serves all 4: 





SMELL O1F COMPANY 
OF CANADA, LIMITED 
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your money can 






buy! 


Hudson—only cor with 
“step-down” design 






sk them off right here—these § Monobilt body-and-frame*—rigid, box- 
ie eae teins why Wodeen’s section steel in one all-welded unit, 
the buy for the long tomorrow! with a heavy foundation frame encir- 


compartment even 
Beauvty—low-built streamlining, pos- _ See same wheels—sdnabiily 
sible only, with Hudson’s exclusive twist-and-rattle-free construction! 


“step-down” design,t sets the beauty 
pace for years'to come! 


High-compression power—from rugged 
engines with chrome-alloy cylinder 


Nyton or worsted upholsteries—crafted 
into color-harmonized interiors with 
Dura-fab trim that will not scuff, crack, 
or peel—all selected to serve you far 


blocks and sturdy design throughout— beyond average-car life. 

engines built to outlast any others on Come in—drive the most durable car 

the market! your money can buy—Hudson for ’51! 

We have « free booklet *Trede-merk and patents pending 

STS cottage of “done dante. Hudson Receives Coveted 


A.S.1.E. MERIT AWARDI 


Dura vametched—built into 
every Hudson—and officially 

i and honored by the 
American Society of Industrial 
Engineers for the second con- 
secutive year! 





a 
Hupson For 51 
Best buy for the long tomorrow 


3 rugged series—HORNET » COMMODORE ¢ PACEMAKER CUSTOM 


SEE YOUR LOCAL HUDSON DEALER FOR 
A DEMONSTRATION DRIVE TODAY 





‘Cellophane’ Division of 
has used Business Paper 
continuously since 1933 






The impact of “Cellophane” on our way 
of life is one of the great success stories of 
modern merchandising. The first pound 
of “Cellophane” was manufactured in 
Canada in 1932. At that time a 
BJack was! appointed to advertise an 

promote “Cellophane” and continued to 
do so for 16 years. 


SPALDING BLACK 
Manager, Product Advertising 


\ PRODUCTION 


AND SALES 
UNDER 






Want ae Palle 

BA Cc set 
s Jae ADVERTISING TREND BZ 
rr): Sey er) rrette 
du phane’ Cello; 


194, 


The B.N.A. includes merchandising, industrial; 
service, and management publications, serving 
every branch of business and industry. One 
or more of them covers YOUR prospects, 
economically and effectively. 


Here’s what Mr. Black saye:— 


“Each year we have used all the business papers 

that reach fields where “Cellophane’ is used or 
‘ where potential markets exist. Practically all 
forms of advertising were deed at different times 
for different purposes, but one of the essential 
elements of contact to our ‘customers and 
prospects has been;.and is, our continuous 
campaign in the business and trade press.” 


S 


7-_-- y 


Business Newspapers 
NSSerar vale) 








Since 1933 “Cellophane” Division of Canadian 
Industries Limited has used Business Paper 
advertising continuously, as an essential element | 
in its promotion of the use of “Cellophane”. 
The success of this advertising policy is 

* shown by the graph above. 


THE FINANCIAL POST IS A MEMBER OF THE BUSINESS NEWSPAPERS ASSOCIATION 
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What’s Outlook For Economics’ Grads? (7 
Here’s Report on the Fields, Salaries — 


omits? Is the field becoming 


? What t service degtees. is almost uni- {Government willing to pay 
aT aes esas = render? | Versal and salaries reflect that|a starting ra ranging from $150 
Following is a digest of an preference. This is also true of| to $240, depending upon the de- 


article appearing in a recent 
issue ‘of the Business Quarterly, 
University of Western Ontario 
School of Business Administra- 
tion. 


with an honor’s degree in eco- 
nomics has an assured place in 
the employment market as the 
demand for his services as an 
executive and advisor to business, 
industry and government. is at 
































April 21, 1951 THE FINANCIAL POST 


Who hires graduates in Econ-, on the job. In the Federal Gov- | $150 monthly for a man with a 


ernment the preference for ad-|B.A. in Economics. The Federal 


partment concerned and the type 
of degree held by the applicant. 
+» On how employers want their} - 
prospective employees trained, all’ 
groups questioned were agreed| 
on a basic core of knowledge} 
which the economics student 
should acquire, but differed as to 
the weight they would assign 
to, it in the total course, 
University teachers of eco- 
nomics give most importance to 
the core of knowledge, govern- 


universities which give greater 
salaries and promotion to holders 
of advanced degrees, other 
things being equal. 
Salary Range 

Among manufacturing firms 
the salary range extended from 
just-below $150 to over $200 per 
month. The corresponding” aver- 
age salary paid to engineering 
graduates by the manufacturing 
group was about $180 per month, 

Service industries were willing 
tu pay ‘starting salaries ranging 
from $175 to $225. In the extrac- 
tive industries the range for 


By A. J. BARKER 
and G. E, DOLLAR 


Today’s university graduate 


an all-time high. economics graduates was from /| specialization and increased prac- R. W. PETERS, M. E. GEORGE, Cc. F. BYRON, C. C. JOHNSON, 

Faced with the increasing com-| $150 to $225, Here engineers’ | tical training. This is because the Assistant Superintendent es oe ere “Peblic Relations” 
plexity of Canada’s post-war starting salaries were from $175| businessman is interested in the * of Agondes oe or 
economy, more and more busi-| to $225 monthly. specific contribution the new em- The London Life Insurance Company's rapid growth has necessitated changes of Agencies) M. B. George, Superintendent, Group Sales and Service; C. & 







































GLOVE NEWS 
FOR MEN?! 


ness and industrial leaders, social 
planners and legislators are 
turning to. the specialist for help. 
. Many private fimancial insti- 
tutions and government depart- 


In the financial group,~ the 
average starting salary was about 
$150. 

Provincial government depart- 
ments paid an average rate of 


ployee can make to his firm. The 
university teacher of economic. 


is more concerned with an under- | 


standing by the student of the 
economy in general. 


Byron, Agency Supervisor, and C, C. Johnson, Agency Supervisor, Publi¢ 
Relations. ™* 


in its administrative organization. Agency officers who have received new 
appointments include R. W. Peters, who has become an Assistant Superintendent 












A revolutionary new design, de- 
veloped by Merry Hull in the 
United States, has been brought 
to Canada by Perrin. This pat- 
ented design permits sensational 
glove comfort, unrestricted hand 
action and longer wear. Avail- 
able at most good Stores in 
hand-stitched Peccary, Deerskin, 
Cabracape and Duraskin. Ask for 
Merry Hull Finger Free gloves 
by Perrini ) 










— have expanded their 
research divisions ag a greater 
emphasis is placed on economic 
indicators based on national in- 
come accounting. Defense prep- 
arations have made economic 
problems second only to military 
problems. 

Canada’s post war role in inter- 
national affairs also has made 
the economist the key- figure in 
resolving the problem posed by 
the International Monetary Bank, 
the Marshal] Plan, Foreign Aid, 
foreign exchange, etc. 


Who hires economists? 


The graduating economist can 
expect to find the greatest de- 
mand for his services from 
business, in the following order 
of precedence: manufacturing, fi- 
nancial institutions, extractive 
industries, service industries and 
business associations. 

Governments, and in particular 
the departments of the Federal 
Government are second to busi- 
ness in the number of economics 
graduates they employ. 

In the academic field, the de- 
partments of economics at uni- 
versitiés. provide only a limited 
number of openings for 
economists. 

; In business the economist is 
expected to perform more ad- 
ministrative tasks than in the 
capacity of an advisor. This 
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Frode mark registered 
Famous the world over since 1860 
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WHY SOME MEN 
WORK LESS 
AND EARN MORE 


A word from THE 
WALL STREET JOURNAL 


A corporation president said to one of 
his assistants, “Don’t work so hard. 
Put your feet up on your desk and 
think up some new ways for this com- 
pany to make money.” 

Most men will pay no attention to 
this advice. They have their noses so 
close to the grindstone that they can- 
not see the opportunities that exist 
all around them. But a few men will 
understand and act and PROFIT. 

You are living in changing times. 
New inventions, new industries, and 
new ways of doing business are creat- 
ing new opportunities for men who 
want to increase their income: The 
Wall Street Journal tells you about 
these opportunities. The Journal is 
more than a daily newspaper. It is a 
daily GUIDE for men who want to 
GET AHEAD. The Journal gives you 
quick warning of any new trend that 
may affect your business and personal 
income. You get the facts in time to 
protect your interests or seize a profit- 


making opportunity. You are prompt-| wee 
ly informed on new developments re- | Less 


garding Taxes, Prices, Government 
Controls, Consumer Buying, Financ- 
ing, Commodities, Securities, Market- 
ing and New Legislation. 

The Wall Street Journal costs $20 a 
year, but you can get a Trial Subscrip- 
tion for 3 months for $6.;Just tear out 
this ad and attach check for $6 and 
mail. Or tell us to bill you. Address: 
The Wall Street Journal, 44 Broad 
Street, New York 4, N.Y. CFP 4-21 


in the senior executives of the 
firms. 


appears especially true of the 
manufacturing field where the 
economist’s functions are vested 




















































But in the extractive industries 
the reverse seems to be true — 
economists seem mostly to per- 
form the duties of an advisor 
especially in the field of taxa- 
tion. 

In the field of government, the 
Federal Government is the larg- 
est employer with ever-increasing 
use made of the economist’s 
services. The services performed 
by economists in the Federal 
Government are largely of two 
kinds, administrative and re- 
search, The latter is found to be 
the more usual function in the 
various. departments. In the De- 
partment of Finance, however, 
economists make up about one 
half of the senior officers. 

As to the amount of training 
required, most businesses want 
first degree graduates so that 
they can take advanced training 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has = uni- 
form method of presenting corporation 
accounts. V: ms from the compa- 
nies’ published reports are footnoted. 


AUTO FABRIC PRODUCTS CO. 
net profit for 1950 was $69,300, over 
four times 1949’s net profit of $17,- 
086. 


} 
i 
} 
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Substantial increase resulted from 
“a marked increase in sales volume 
and from operating economies in- 
stituted during the year,” according 
to James F. Ware, president. 

“The inventories are current in 
every respect and are priced at cost 
which, in many instances, is con- 
siderably less than current market 
values,” he said. “Current opera- 
tions are at a most satisfactory 
level; sales to date being in excess 
of those for the corresponding 
period of the previous year . . .al- 
though procurement of critical 
materials may affect production, no 
immediate difficulty is foreseen.” 

Improvements of $12,000 were 
| made to the building and an exten- 
sion completed at an approximate 
cost of $25,000 is now being used. 
In order to diversify production to 
a further degree, all of the shares of 


Peerless Heavy Duty Motor Oil was especially 
developed by petroleum engineers to meet 
the lubrication requirements of today’s high 
compression motors. New Peerless Heavy 
Duty Motor Oil contains special detergent- 
dispersant properties that keep sludge, carbon 
and varnish deposits from forming on vital 
engine parts . . . contaminants are held in 
harmless suspension in the oil. Peerless 
Heavy Duty Motor Oil actually “washes your 
motor while you drive”. The result is a cleaner, 
















@ The gentle wash- 
ing action of new 
Peerless Heavy Duty 
Motor Oil keeps de- 
posit-forming ma- 


© Varnish and 
gummy carbon ac- 
cumulations in crank- 
case, push-rod and 


rocker-arm compart- 


8 Hydraulic valve 
lifter mechanisms 
cannot tolerate any 
build-up of gummy 
carbon or s New 


Warescot Products Ltd. were ac- terials dispersed, Peerless Heavy Duty ments impair efficient smoother-running motor that uses less gaso- 
quired for $60,000. This subsidiary avoids fouled piston Motor Oil keeps these operation. Peerless iad g* 
manufactures metal products. “It is bli fnat : from be- Heavy Duty Motor Oil line, keeps operating expenses down to a 
anticipated that it will pay substan- ascembues, maintsins §=«€ moving parts ir ow minimum. Try Peerless H Daty Motor 
tial dividends during the course of full power and assures coming sluggish or disperses harm- : Fy aneayvy ty 
the year,” Mr. Ware said. low oil consumption. sticking. fal contaminants. Oil—now on sale at the sign of the big B-A! 
CONDENSED BALANCE SHEET 
As at Dec. 31 1950 1949 
Shenton. ame: Sire THE BRITISH AMERICAN OIL COMPANY LIMITED 
AGERE, TOE. cvcccocacce 75,884 54,798 
Tnventories -.°.-°022: sei.ase 187.878 | 
Prep. xDy ete ..... 46439 61,980 The Largest Oil Company Owned By Canadians | 
Fixed assets»....-..... 251,556 
Total assets ........ GRE 
Due bank. ....6...-e0s ee ree 
Accts., tax., etc., pay. 119,012 60,716 
Tetal curr. Hiab, .... 257,167 00,716 
Capital Shecit 2... Spee SBaee 
wens Tee ERE ccc “SAR “aL te PEERLESS 
ting PREMIUM 
Years Ended Dec. 31 qincer dees 
rie ct. eee 11,584 
= —— Gin te wi . 45,581 12,300 
& invest. (met) ..... atevee 585 
Net profit 30.2: mace 12,088 
ects B divds. pueie a The same principle 
asies ab getser BB ane oe. applies to Peerless 
ae. ae oe Heavy Duty Motor Oil. 
2 Pane grater 0.60 0.604.0.20 
Class BY .........-- 0.54 0.02 
RE TBR das casccces 2 $ 
WUE Sos cece. 0.40 0.40 ’ 
tBefore (tafter) participation. 
§No participation. 
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after presen- 
tation of a few documenis a fur- 
adjournment was ordered 
‘Monday next. 
“Previously, héaring had been 
held up while Crown gpunsel 
x to provide defense law- 
yérs with more particulars on 
the charges against the com- 


G.S.W. Sales Up 
7% in Ist Quarter 


Sales of General Steel Wares 
Ltd. for the first quarter of 1951 
were 7% higher than for the 
comparable 1950 quarter, Pres- 
ident and Managing Director 
W..F. Holding told shareholders 
at the annual meeting last week. 
Demand for the company’s prod- 
ucts remains strong. 


The company has sufficient 
supplies of steel to ensure satis- 
factory operations for the second 
quarter. Operations af‘er then 
will. depénd on the company’s 
ability to obtain steel, Mr. Hold- 
ing said. 


Commenting on the effect of 
the new federal budget, Mr. 
Holding said the increase in cor- 
poration income tax would mean, 
if it had applied to 1950’s results, 
that the company would have had 
a net profit equal to $3.14 a com- 
mon share as compared with the 
$3.70 a share reported. Thus, it 
would still have shown a sub- 
stantial coverage over the $1.25 | 5c 
total paid in dividends. 





One of the basic raw materials vital to defense 
mobilization and military preparedness is 
purified cellulose, obtained from spruce and 
hemlock high-grade wood pulp. It is also a 
key raw material used in the manufacture of 
modern chemical textile yarns and plastics. 


In an effort to assure an expanded and con- 
tinuous supply of cellulose, Columbia Cellu- 
lose Company, Limited, was organized to pio- 
neer an advanced project of “forest farming” 
in the Prince Rupert area of British Columbia. 
Forest Management Licence No. 1 was granted 
to the Company by the Province of British 
Columbia. Under this licence, Columbia 
Cellulose and Provincial authorities have in- 
stituted a program of scientific logging and 
planned reforestation, with logging opera- 


Pleas Overruled 


panies, especially in relation to 
the dates and places where the 
alleged wrongs were committed 
(The Financial Post, April 7). 


Although defense counsel asked 
for more time to study the de- 
tails and for still more parti- 
culars, Mr. Justice Valmore 
Bienvenue ruled that sufficient 
details had been provided. De- 
fense argued that hearing of 
some of the charges may be out- 
side the jurisdiction of the court. 

First witness, RCMP Const, M. 
J. Nadeau filed with the court 
documents seized from Eddy, 
Commonwéalth, Canada, Federal 
and Valcourt companies. These 
consisted of minute books of 
shareholder and director meet- 
ings, share registers, financial 
statements, price lists and other 
papers. Also submitted were fig- 
ures on excise taxes paid by the 
companies. 

A “special objection” was filed 
by defense to several of the docu- 
ments submitted. 


Acting for the Crown are Chief 
Crown Prosecutor John Bumbray, 


‘John Ahern and Guy Favreau. 


Defense counsel are Lucien Gen- 
dron, Hazen Hansard and Robert 
E. Morrow. 


CENTRAL PATRICIA reports 
bullion output of $177,855 from 
21,592 tons of ore milled in the first 
quarter of 1951, an increase from 
$120,892 from 16,249 tons in the last 
quarter of 1950. 


DONALDA MINES, under its 
agreement with Stuyvesant-North 
Ltd., has received a $25,000 loan and 


COMPANY REPORTS 





aden _ 


comparing “ee 

e Financial Post ped a ram 
os methed of presenting corporatien 
accounts. Vartations from ee compa- 
nies’ published reports are footnoted. 


INTERNATIONAL METAL IN- 
DUSTRIES LTD. and. subsidiaries 
John Wood Co. in U.S. and John 
Wood Co. Ltd., Canada, consolidated 
net profit for 1950 at $2,195,081 was 
54% higher than 1949 net profit of 
$1,421,914. 


Net sales were $34,390,869, highest 
in the company’s history, and repre- 
senting an increase of 35% over net 
sales of 5949. 


“The increase in sales resulted 
from high level of activity in the 
building construction industry, the 
improvement and expansion of mar- 
keting facilities by the oil companies 
and the acquisition and development 
of new products,” President: G. G. 
Gabrielson says. 

Increased sales volume with high- 
er prices produced a profit margin 
before taxes of 14.2% of sales. After 
deducting increased income and ex- 
cess profits taxes, particularly in 
U‘S., a net income of 6.4% of sales 


| was produced, 


During the year $300,000 was 


transferred to the sinking fund for’ 


the redemption of preferred ‘stock 
and 3,681 shares of preferred stock 
were redeemed and cancelled at a 
cost of $380,745, leaving a balance at 
the end of the year of $168,255. Since 
inception of the sinking fund 8,154 
shares have been redeemed and can- 
celled leaving a balance of 21.846 
shares of preferred stock outstand- 
ing. 

Inventories increase reflected the 
necessity for manufacturing finished 
goods for delivery early in 1951, to- 
gether with higher costs of ma- 
terials and labor, said Mr. Gabriel- 
son. 


The Board recently adopted a 
stock option plan which provides for 
the reservation of 11,688 shares of 


has issued 25,000 shares of stock at/ unissued class “A” common stock. 
a share. Issued capital is 3,950,000 | Stock options have been granted to 
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certain executives to purchase 11,200 
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= and sbiild overa three-year period at a 


price of $35 per share, subject to 
the approval of class “B” stockhold. 
ers at the annual meeting, in To- 
ronto April 26. If all shares reserved 
under the plan are taken up, out- 
standing issued class “A” common 
will be increased from 188,312 to 
200,000 shares. 


A long term program for general 
expansion and modernization of 
manufacturing facilities is currently 
under consideration, reports Mr. 
Gabrielson. The new plant at Win- 
nipeg is nearing completion. Sites 
have been acquired at other loca- 
tions. Plans are also under rev‘ew 
for the expansion of marketing re- 
search and engineering programs 
which would provide for higher 
standards of quality and design, the 
development of new producis and 
sound marketing and manutactorigg 
growth, 

“Consolidated sales for the first 
quarter of 1951 were ahead of the 
like period of 1950, but due to the 


restricted and controlled supply of) § 


steel and other critical materials for 
civilian use, it is unlikely that this 
volume will be maintained unless 
supplemented by war contracts on 
which materials are supplied under 
priorities,” said the president. 


John Wood Co, (U.S.) has recently 
received government contract 
awards for mine cases and anti-tank 
mines at its Conshohocken and St. 
Paul plants, respectively. It is ex- 
pected that an important part of 
the company’s productive capacity 
will be converted to defense work 
within the next 12 months. 


Victor Mauck and Guy George 
Gabrielson who have served as di- 
rectors. of the company for many 
years, recently purchased H. W. 
Knight’s class “B” common stock. 
Messrs. Mauck and Gabrielson now 
own all outstanding shares of class 
“B” common stock of the company. 
Following the transfer of voting 
stock control, Mr. Knight resigned 
as president, but is continuing as 
director. Mr. Mauck was appointed 
chairman of the board and Mr. Gab- 


NS 
1 lis, ET 


tielson president. Seecete man- 
agement remains unchanged 


CONS. Miya ACCOUNT 
Years Ended Dec, 


1950 
Net sales ....... eoeed 369 $25,524,958 
Net earnings ...... ose ar 2,608,957 
Inc, taxes .a,..00 aseehee 915,000 
Less?’ Pret. divds. 1... 190096. 1enaes 
; ‘et, vi eee 
Cl. A divids. ....... 470,780  320,1 
Cl. B divids, ....... 000 85 
Surplus for year ..... 1,449,217 854,302 
Earnings per Share and Dividend Record: 
Preferred. ......00+ ° $68.93 $40.02 
POI” ivccee soveee 4.50 4.50 
Class A ....+ eeetese 10.86 6.68 
POM. ccnnncus oseeee 2.50 1.70 
A & B comb. ...0.. 8.58 5.28 
Cl. B: Paid ..scseas 2.50 1.70 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31 1 1949 
SOOM Vise, oh EFS: $5,736,830 $5,430,421 
ACCES: TOC, bessviciees 3,765,485 2,178,570 
Inventories .......4.. 7,523,533 5,297,479 
Total curr. assets .. 17,025,848 12,906,470 
Misc. asséts .......65., 382,805 578,041 
Fixed assets* ......:,. 2,847,945 2,414,858 
Total assets ...... 256,598 369 
Accts., etc., pay. .... 03,605,746 1,865,582 
Taxes pay. ....... eove 2,736,206 1,075,258 
Total curr. liab, ++ 6,341,952 2,940,840 
Note pay. ......s06 soe 2,375,000 2,500,000 
Conting, res. ..+.e0 e+ 1,000 1,000,000 
ee stock ..... see 3,899,536 4,267,636 
RATS owe ckctsocdee ,640,110 5,190,893 
*After depr. of . 3,017,059 pate 
Working capital ...... 683, 630 


0,683,896 
eIncl. $125,000 instalment of us sub. 
notes. 


$3 Millions Being Spent 
By CPR in Edmonton 


From Our Own Correspondent 

EDMONTON — The C.P.R. will 
spend nearly $3 million on mainten- 
ance for track and buildings in its 
Edmonton division this year, D. S. 
Thomson, of Winnipeg, prairie re- 
gion vice-president, announced here. 
He said the program is solely for 
proper maintenance of the com- 
pany’s property. 


QUEBEC LABRADOR DEVEL- 
OPMENT CO. has completed a new 
agreement with Clair Agency with 
400,000 shares underwritten at 15c 
a share, payable one-half cash and 
the balance in one month and has 
optioned 600,000 shares, at 20c to 30c 
a share. Upon issue of the first 
200,000 shares underwritten, issued 
capital’ will be 3,491,671 shares. 
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“Farming” the Forests 
of our Canadian Northwest — 


The orderly cutting and re-seeding of tim- 
ber as a slow-growing farm crop, provides full 
utilization of natural resources, at the same 
time maintaining their productive capacity. 
This is conservation at its highest level. 


The location of the new pulp plant at 
Prince Rupert, close to the forest areas, en- 
ables it to convert the timber into pulp with 
maximum efficiency. This millprovides a new 
and substantial source of high quality cellu- 
lose which will help relieve the present world- 
wide scarcity of wood pulp. 

e 


Operations of the Prince Rupert plant will 
contribute directly to the projected chemical 


plant operations in Alberta of the newly or- 
ganized Canadian Chemical Company, Lim- 


ited, an affiliate of Columbia Cellulose Com- 
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Widen Quebec Laws 


‘On Microfilm Evidence 


With greatly increased activity in 
microfilming in the past six months, 
the Quebec Legislature recently 
amended its Bill No. ‘40, passed 
in 1948, which made microfilmed 
copies of “certain bank documents” 
admissible in court as legal evid- 
ence, 

The new amendments—Bill No. 
ae 
records of 










Other FISHOLOW products include the 
FLOWLINE Unit Construction Belt Con- 
tem, FISHOLOW Steel Shelving, 

System, 
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WDOOR (patented) 


See the exhibition of PFT SHOLOW material handling and , 
4362-4-6 in British 
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FLOWS OR Mobile 
FISHOLOW and FLOWDOO 
Clothes. Lockers. 


BOOTH NOS. 


storage equipment on 
Mec Group at t 
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that microfilmed | ance companies are also admissible 
the Quebec Government, | as legal evidence. Remaining prov- 
the Bank of Canada and life insur- inces, excepting Newfoundland, 
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CHAIN CONVEYOR 
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LABORATORY INSTALLATIONS 
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FRANK G. MKAY co. LTD. 


Teronte, Ontarie 


36 Wellington St. E. 





bottom in one circuit. 


write for illustrated brochures. 


AJAX + ONTARIO 


Combines maximum efficiency with mass production price economy 
and unit construction flexibility. FLOWLINK gets more out of 
your space and man-power, and can span a building from top to 
Substantial load carrying capacity. Built 
in Canada, with FISHOLOW engineers on the spot to plan, to 
quote, to install and to give you immediate service. Ringgis now or 


have uniform legislation which 
makes ed records 
person” legal evidence. 


. with a difference! 


of “any 





FISHER & LUDLOW (aw, LTD 


Telephone: Ajax 47 Cables: Fisholow, Ajax, Ont. 





pany, Limited. Acetic acid from this plant will 
be combined with wood pulp from the Prince 
Rupert plant to produce cellulose acetate, the 
primary material used in the manufacture of 
acetate textile yarns and plastics. 


\ 


These developments will contribute to the 
industrial self-sufficiency of Canada, creating 
many new jobs and contributing to the eco- 
nomic growth of the communities. 


The planning behind an enterprise of this 
scope requires not only Yoresight and sound 
business judgment, but confidence as well. It | 
is this kind of long-term planning that is re- 
sponsible for Canada’s great and growing in- 


dustrial strength. 
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CELLULOSE COMPANY, LIMITED 
PRINCE RUPERT, B. C 
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F. E. ROOKE, F.S.A. 


Appointment of three assistant actuories has been announced by The Canada Life Assurance Company. Messrs. Rooke, 
Walker and Waugh ore graduates of the University of Toronto and joined Canada Life upon discharge from the armed 


On her toés, the badminton star drives home 
the winning point. Badminton is one of several 
sports which draw U.S. visitors to invitation 
tournaments in Ontario. You, too, may score 


winning points by giving these guests a helping | work’ in hydraulic turbine design 


hand or friendly greeting. Such courtesy will | nq other general plant improve- 


help to keep them coming back . . . make them ments. 
boosters for Ontario, too. Every friend won | To meet the present and prospec- 
south of the border is an asset to our tourist 
trade. John Labatt Limited. 








J, B. WALKER, F.S.A. 


1949. 


Capital 





| balance 


1951. 


Canada Life Actuarial Appointments 


forces. They recently qualified for their Fellowships in the Society of Actuaries. 











GUARD AGAINST 


| SUMMER SLUMP... 


WITH 


Choysler Airtemp: 


Pe are oe 


Tl i 


Throw out your old ideas of the slack summer season! Don’t 
let hot, muggy weather rob you and your employees of the 


driving power to make bigger profits! 


tioning. 


sales curve. 











. DEALERS FROM COAST TO COAST 


THERM-O-RIT 






a 
‘ 


3 


id 


Everywhere, alert business-men are “doing something about the 
weather” by installing Chrysler Airtemp “Packaged” Air Condi- 


Result? An amazing increase in personal efficiency and comfort 
.-- in employee energy and improved employee relationships 
and in customer goodwill, too. Indeed, Chrysler Airtemp, in 
business offices, shops and factories across Canada, has contributed 
in no small degree to the upward turn of many a summer 


You can improve the efficiency in your office, store or factory 


as others have done. Ask your nearest Chrysler Airtemp dealer 
today about this easily installed, economical service. 


 COMPAN 
as See 


Macleod’s Lté., its Canadian sub- 
sidiary, completed the relocation of 
stores in Edmonton, 
Saskatoon, Sask., in new buildings 
owned by the company. Increased 
sales volume, larger operating in- 
come and improved operating 
conditions resulted, Chairman and 
President B. C. Gamble says. 
conditions permit, a warehouse may 
be built in Winnipeg in 1951. 

Undistributed . earnings of the 
Canadian subsidiaries since acquisi- 
tion of $1,247,752 are included in 
consolidated earned 
this amount, $589,831 is attributable 
to 1950 operations. 





DOMINION ENGINEERING 
WORKS, LTD. consolidated net pro- 
fit of $1,476,512 for 1950 was up 
34.3% from the 1949 net of $1,099,150. 

Sales completed and billed were 
about the same as in 1949 but dollar 
value of new business booked was 
substantially larger than 
previous peace-time year, President 
W. F. Angus says. Value of unfilled 
orders on hand at Dec. 31, 
about 75% larger than a-year be- 
fore. While the increased volume of 
new business was reflected in the 
bookings of all product divisions the 
hydraulic and paper divisions have 
been the most active, he says, 


expenditures in 





AIR 


CONDITIONING ‘ 


amounted to $1,117,647. This covered 
expenditure for the new assembly 
| and test shop for diesel engines and 
| the new hydraulic cavitation labor- 
latory for development and research 


\tive demands for heavy industrial 
|machinery built by the company, 
directors have authorized additional 
capital expenditure of about $1,650,- 
000 to increase manufacturing facili- 
ties. More than three-quarters of 
this expenditure will be for new 
}machinery and equipment and the 
will provide 
|working floor space. 
started several months ago; comple- 
MADE tion is scheduled before the end of 


Two important contracts for hy- 








W. B. WAUGH, F.S.A. 
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PRODUCTS LIMITED 
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Y RE POR Ts 
from the companies® 


GAMBLE-SKOGMO INC. net 
profit for 1950 was $4,065,137 or 
$1.51 a common share as compared 
with a loss of $287,176 or deficit of 
23c a common share in 1949, Sales 
at $129,739,250 were up 5.75% over 


Alta., 


surplus. 


in any 


1950 was 









additional 
Work was 


company financial statements, The 
Variations 


ot corporation accounts. 


reports are footnoted. 


draulic turbines for the State Hy- 
dro Electric Department of New 
Zealand have been received. These 
cover four 56,000 h.p. turbines and 
four 35,000 h.p. turbines. A contract 
for three 88,000 h.p. turbines has 
been received from Canadian Brazil- 
ian Services Ltd. for Rio de Janerio 
Tramway Light & Power Co. Un- 
filled orders for hydraulic turbines 
at the end of the year totaled 1,252,- 
000 h.p. 

A 284 in. wide high speed news- 
print machine is under construction 
for the new plant of Elk Falls Co. 


Alco-type diesel engines of 660 
h.p., 1,000 h.p. and 1,600 h.p, for 
switcher and road locomotive serv- 
ice are now in regular production. 
Engines are now in service on the 
new oil pipeline of Interprovincial 
Pipe Line Co, and orders were re- 
ceived during the year for addi- 
tional units for the completion of 
this line through to Gretna, Man. 

CONS, INCOME ACCOUNT 
Years Ended Dec, 31: 1950 1949 
Net earnings ....... $3,715,983 $2,865,865 


Less: Deprec., etc. .. 784,410 784,093 
Dev. & research . 159,593 124,59 


Inc, tax res, ..... 1,301,514 867,225 
Add: : 

Profit on assets ... 6,046 9,062 
Net profit ........... 1,476,512 1,009,150 
Le EVO R oo os se 562,500 375,000 
Surplus fer year .. 914,012 724,150 
Earnings per Share and Dividend Record: 

Common .......... $11.81 $8.79 


Payable .......... 4.50 3.00 
CONDENSED CONS, BALANCE SHEET 


As at Dec. 31: 1950 1949 
NE SV ébe bb Peery eel $1,996,935 $898,023 
Call WAH nvicccesasee 1,250,000 —......... 
Invests., bondst ...., 1,765,553 767,554 
Accts., etc., rec. .... 2,035,255 2,504,911 
Work in progress ... 1,339,793 1,180,944 
Inventories .......... 3,439,890 4,133,381 

Total curr, assets 11,827,426 9,484,813 
Misc, assetsa ........ 134,082 124,761 
Fixed assets* ........ 4,064,667 3,734,853 

Total assets ...... 16,026,175 13,344,427 


Total curr. liab, .. 6,036,445 4,263,709 
Funded debt. ....... 60,000 65,000 
Conting. res. ....se0 250,000 250,000 
Capital stock ........ 2,900,050 2,900,050 
Capital surplus ...... 426,374 426,374 


Earned surplus ...... 6,353,306 5,439,294 
*After depr. of ... 6,185,711 5,616,738 
+Market value .... 1,830,625 851,215 
aIncl. ref. EPT ... 3,621 10,489 

Working capital .... 5,790,981 5,221,104 
LAURENTIDE ACCEPTANCE 


CORP. net profit for year ending 
Oct. 31, 1950, was $78,981, well above 
net profit of $68,150 for 1949. 


First step in a program designed 
to develop the company’s capital 
facilities in a way to take best ad- 
vantage of the business available 
was taken last July with the issu- 
ance of 40,000 shares of class: “A” 
stock (200,000 shares authorized) 
and simultaneous exchanging of 
common shares into class “B” 
shares, of which the balance of 30,- 
000 shares were sold, says Roland 
Therien, president. 


“This transaction having taken 
place late in July your company 
enjoyed the benefits of this new 
money for the last quarter only of 
its fiscal year,” he added. 

Retail receivables of $4.1 million 
were divided as follows: automo- 
biles, 60%; domestic appliances, 
21%; heavy machinery, 8%; com- 
mercial equipment, 10%; miscel- 
laneous, 1%. 

John P. Crysdale of Toronto and 
Georges Bray, Quebec City, were | 
added to the board of directors. | 

INCOME ACCOUNT 


Years Endcd Oct. 31: 1950 1949 | 
Net earnings? ........ $234,460 $198,103 | 
Less: Depreciation ... 9,315 6,385 | 
Bank interest ..... ° 77,364 64,720 | 
Bond interest ..... ° 18,176 18,761 | 


° 50,624 40,087 | 
profit oe 78,981 68,150 
Less: Pref. divds. .... 25,000 25,000 


K Roe ane” aschax | 
Cl. B divds. .. RB AGP. irene } 
Com. divds. .. 
Surplus for year 32,314 32,650 
+After deducting reserve for losses and | 
contingencies. | 
| Times Bond Interest Earned:t 
Before deprec. ..... ' 8.64 7.1 
After deprec. ...... 8.13 6.7 
tAfter deducting bank interest. 
Earnings per Share and Dividend Record: | 
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Preferred .. $3.16 $2.73 | 
Paid ..... 1.00 1.00 | 
Class A ... e 1.35 (1.08) | 
Paid... cccsecnacce 0.1645 vist 
Class Bb  .oseseees 0.34 (0.23) | 
WONG i dase std cavave 0.15 sack 
Common’ ........... : 0.62 | 
MED alin atu Seciclo-s a6 Ke 0.15 





4After full year's class A divd. require- 
ments. 

tExchanged into class B shares in July, 
950. 


CONDENSED BALANCE SHEET 


As at Oct. 31: 1950 1949 
Cet is incu ed Civ ccentas $128,099 $152,320 
Notes rec. .......see8+ 4,599,172 3,178,329 
Accts., @tC., TEC. <.0%s 25,626 4,285 
SPREE onc cs cncceces 1,491 1,491 






Tetal curr. assets ... 
Deferred chgs. .. 20,341 19,763 
Fixed assets ...... A 28,903 39,701 

Total assets ....... 4,803,632 3,395,889 | 


4,754,388 3,336,425 | 


Bank & call loans ...., 2,429,688 1,606,280 | 
Accts, rec., pay. ..... 251,697 172,853 | 
SO Rh 5 955 bso asin $8,876  §21,797 | 

Total curr. liabs. ... 2,711,261 1,800,930 | 
Unearned income .... 418,214 316,435 
a eee 94,123 97,820 | 


Deprec. res. ... 


9,936 | 
Funded debt .. 


418,500 431,229 
Capital stock . 1,056,000 610,000 
| Earned surplus .. ‘ 105,534 79,539 
§Incl. in deferred liabs. ‘n co’s report. 
Working capital ...... 2,043,127 1,535,495 


INVESTMENT BOND & SHARE 
CORP. net profit and surplus for 
1950 was $169,353 substantially in- 
creased from 1949's net profit and 
surplus of $147,700. 

As at Dec. 31, 1950, valuation of | 
assets of the corporation were di- 
vided as follows, reports President 
Arthur D. Emory: bonds, 4.80%; 
preferred stocks, 0.78%; common 
stocks, 93.55%; cash, etc., $.87%. 

INCOME ACCOUNT 











Years Ended Dec. 31: 1950 1949 
Net revenue ......... $272,370 $250,616 
Less: Expenses ....... 15,434 13,842 
Net income .......... 256.936 236,774 
Less: Deb. interest ... 87,500 89,000 

eee 83 74 
Surplus for year ..... 169,353 147,700 
Times Deb. Int. Earned 2.94 2.66 
Earnings per Share: 

WOUE) ki vavesecusesa $9.68 $8.44 

Common ....... 0.64 0.43 


None paid on either stock. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1950 1949 


5 CER si ase x cdcuncdosvsde $38,715 $3,112 
Invests. at cost* ...... 3.529.941 3,403,647 
BORE. Te is sciscctece TAS 2.395 
Ps GE 6 neanewese 360 499 
Net loss on secs. ..... 1.248.722 1,289,947 | 
Less: Rev. surplus ... 239,185 69,832 


Total assets ........ 4,579,318 4,629,768 


Accts. & tax. pay. ... 29,318 29,768 ' @ es 
Debentures ........... 2,550,000 2,600,000 matic 
Capital stock ......... 2,000,000 2,000,000 | 

“Market value ..... 4,516,214 3,702,088 | r 


EAST SULLIVAN MINES real- 


the 67 cents of 1949. 


ized a net profit of $6,140,147, $1.44 ° ° 
a share, in 1950, more than double the completely New accounting machine 
| ae 
Depreciation and development | 
costs were again deferred in 1950 


although recent amendments to in- 
come tax regulations permit amor- 
tization of such items without detri- 
ment to the company’s tax position. 

Value of production amounted to 
$13,523,035 from which was deduct- 
ed “freight and cost of realization” 
of $4,496,861, leaving net output of 
$9,026,175. 

Balance sheet as at Dec. 31, 1950, 
shows current assets of $4,196,867. 
comprising cash, bonds and ac- 
counts receivable (chiefly amounts 
receivable for concentrates). Not 
‘included in current assets were 
| $476,106 of mining and milling sup- 
nlies. Current liabilities were 
$628 436. 

Annual report is expected to be 
mailed to shareholders in the first 
week of May. 
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the smooth-fast way + only 1514 hours from Montreal 
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Newest route extends the famed TCA Trans-Atlantic service 


through to the Continent! 


| & Great 40-passenger “North Star” Skyliners 


* “Million Mile” Pilots 
* Lounge-like atmosphere —‘Superb 
* Lowest fares to all of Europe 


TCA service 


Fly TCA to London, Glasgow or Shannon, too; daily flights leave 
Montreal and, through your Travel Agent or TCA, — 


connections can be arranged for travel anywhere in 


urope. 


See your Travel Agent for full information and reservations, 
including details of all-expense tours to Europe. 


TCA Office: PR. 4611 


TRANS - CANADA 


international © Trans-Atlantic 
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Receivables 7 
Payables? 
General Ledger? 


Payroll ? 
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This is the “mechanical brain” 
that masterminds the Sensimatic 


WHEREVER 
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ready for any job at the 
twist of a knob!’ 
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2000th ANNIVERSARY 
OF PARIS 

1951 is @ great year to visit 

Paris. Plan now to join the 


‘anniversary celebration in 


Europe's most glamorous city. 
Fly TCA to get more time there. 


There’s no limit to the number of accounting jobs a 
single Sensimatic will do. It does them swiftly —as 
fast as the fastest operator commands. It does them 
easily —with minimum operator effort, with no waste 
motion. And it changes from one job to another 
instantly —at the twist of a knob. 


Burroughs Sensimatic can do wonderful things for 
you on your accounting . . . is already doing them for 
businesses large and small. See all its features for 


yourself .. . learn the surprisingly low cost of apply- 


; 
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ing them to your business. See what the Sensimatic 
can do for you! 


Call your Burroughs man today. Consult the yellow 


pages of your telephone book. Burroughs Adding 
Machine of Canada, Limited, Windsor, Ontario. 


" THERE'S BUSINESS THERE'S Burroughs 
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To assist readers ‘in ana , . 
appraising as current liabilities $3, 
ssaaia, The Visaockl Feed han e ent. 
form method of corporation | The need for improved facilities 
ee ms from the compa- | at branches in the United States and 
Feports are fedinoted. Canada is still a pressing problem, 
MARSHALL WELLS CO. consoli-| President J. H. Moore says. 


dated’ net profit for 1950 was $3,- 


641,571, equal to $61.99 a common /fit for year ended Dec. 27, 1950, was 
share, as compared with $2,189,964 a 22% from previous 
or $36.15 a common share for 1949, | 7@3! 8 900,062. 
Results consolidate for the first 

Consolidated sales of $90,239,308 time figures of Burns & Co, (East- 
were highest in the company’s his-|ern), wholly owned subsidiary, 
tory: Increase in sales occurred |in order to portray results of the 
mostly in the last halt of the year.| oq’ ¢ieures Sars cicca in come 
Sales for the first half of the year parisons in company report. 
in the United States were satisfac- ‘ me at ag ro 4% 

Cana or the company. es e com- 
wey, bute da, largely as a pany and all subsidiaries set an all- 
consequence of unusually severe|time record at $141,263,388, com- 
weather and flood conditions, sales| pared with $137,693,812. 
were lower in the first half than in sak sia GUUMEEON moameon cen tha 

pared wi 020, because 

the corresponding period of 1949. steady decline of bacon shipments 
For ‘the Canadian subsidiaries in|to the United Kingdom, Domestic 
1950, nét sales totaled $40,714,447 and | sales gained 8.66%. Development of 
net profit was $1,921,223. The Cana- | domestic sales was intensified; much 
dian subsidiaries paid dividends of | work was done on new products. 
$900,000 (Canadian) in 1950 on which| The year was a difficult one for 
there was an exchange loss and/|the meat industry because of day- 
Canadian withholding tax of $91,489,| to-day market price uncertainty, 
At Dec. 31, 1950, total assets of Ca-| says President R. J. Dinning. 
nadian subsidiaries was $16,827,185.| Capital expenditure was more 
Total current assets were $13,262,118|/than $1,500,000. Renovation and 
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250 BOWIE AVE., TORONTO 10 
Division of Canadian Pod & Poper Co, Lid 


































This involved a new building and 
equipment at Kitchener, Ont.,. and 
extensive alterations at Edmonton. 
Palm Dairies Ltd., wholly owned 
subsidiary with 14 plants, still has 
net profit on sales to public below 
the level required to permit replace- 
ment of equipment at present high 
values and to protect adequately the 
current position, Mr. Dinning says. 
Milk and cream sales rose. Ice 
cream and butter sales feli as in 
their industries generally. 
Consolidated Fruit Co., operating 
under names of The Scott Fruit Co. 
jand National Fruit Co., showed a 
i increase in volume despite 
{ 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 
100 RIVERDALE AVE., OTTAWA, ONT. 


increased competition. Earnings 
were down slightly, but Mr. Dinning 








Dis 


UT 
PET. 
ETT 

AS 
7 





ox 


At times most of us have looked at purse, wallet or 
bank-book, and wondered: ‘Where does the money 
go?” 





You may have wondered, too, where does our money 
. go—the money we receive for gasoline, fuel oil, 
lubricants and other products we sell. Well, last year 
*each dollar we received went this way: 
aT cents CRUDE OlL and the other raw materials we bought 
—>} um took half of each dollar. 


OPERATING AND ADMINISTRATIVE expenses took 


more than 25cents. This was the cost of searching for and 

5.72 producing crude oil, and of manufacturing and market- 
= ” ing the hundreds of products we supplied for thousands 
of uses. Throughout the year high quality products were 


made available where and when you needed them. 


TRANSPORTATION of products from our refineries to 
marketing points took the next big bite of the dollar. 
Products moved over wide areas to serve every com- 
munity in Canada. 


TAXES to provincial and federal governments took 
7.64cents. And thisdid not include gasoline tax,which— 
depending on where you live—took from 22 to 33 cents 
out of every dollar you spent for standard grade 
gasoline. : 


7.64 coms 


TO REPLACE worn out equipment and to make sure 
that we can supply your necds in the future took 
3.59 cent. 


C+ 


3.45 cous 


DIVIDENDS paid to shareholders for use of plants and 
_~, ¢quipment amounted to 3.45 cents. 


‘ 


€SSO) IMPERIAL. OIL LIMITED 





BURNS & CO., Calgary, net pro- | Sales 


modernization of plant continues. | Bonds 


. 





COMPANY REPORTS 





expects that satisfactory results will 
continue throughout this year, due 
to the company’s rapidly 


.27 Dee. 

— = 
pases ead e+» 08,512,805 80,713,824 
Total net income ... 2,492,979 21354'301 
Less: Deprec, ...... 680,984 621,525 
(ORs, di eases ‘ 31,721 54,973 
ist mtge. bd, 158,864 . 127,311 
oe . essees 250,000 aes 

place, Tes. s+.s.- Seog A 
me tax ....+. 601,607 33.008 

Net profit ..... sovee 820,808 © 680, 
Less: Divds, ..s.seee 319,618 263,394 
Surplus for year .. 510,185 418,188 

Times Bond Interest Earned: 

Before deprec, .... 15. 17.28 
After deprec, ..... 11.58 13.18 


After bank interest. 


Supeee er Share and Dividend Record: 
Cl. A: Od .sas $24.77 $20.32 
Earnedg ....ss00. 6.57 5.52 
POE Aissersanee oe 3.00 2.60 
Cl. B: Earned?: ... 5.57 4.52 
MIG cvevssoccas be 2.00 1.60 


Pi 
tAfter participatio 
CONDENSED BALANCE SHEET 
Dec.27 Dee. 


a Guenies giarneé 
Cee sce tere ban “aiekaes 
Inventories ||........ 6,073,237 4,730,953 


Deferred charges .. 231,686 258,317 


Misc, invests. .....+. 264,095 242,412 
Invests. in subs, .... 937, ,630, 
Fix assets* ...... 7,491,785 6,376,291 
Total assets ...... 425,599 18,154,370 
Bank Ins. & ov’dr. . 300, 981,000 
Accts., tax., ete., pay. q 487 sees 
PAY. ieccecese , O 
Total curr, liab, .. 6,299,116 5,440,858 
Deferred liab, ...+.. 50,000 kseaee 
Replace, res. ...+.+ oe 550,000 500,000 
Funded debt .. se 4,150,000 3,100,000 
Capital stock . ee 2,724,300 2,724,300 





Capital surplus e+ 3,388,090 3,678,599 
Marned surplus + ._ 3,264,093 2,702,113 
eConsolidated to include Burns & Co. 
(Eastern) Ltd, 


GAIR CO. CANADA, LTD. 1950 
net = was up 144%. Net sales 
reached an all-time high at $18,989,- 
990 compared with $16,112,788 in 
1949. Sales of all ‘products of the 
company totaled 111,034 tons as 
against 98,592 tons in 1949. The in- 
crease is due to the accelerated 
demand for groundwood pulp and 
to the operations of the Montreal 
subsidiary which was acquired in 
Dec., 1949. Production of paperboard 
at company’s mills amounted to 
80,373 tons, an increase of approxi- 
mately 3,000 tons. 

Expenditures for maintenance and 
repairs amounted to $829,812; the 
net amount spent for capital ad- 
ditions being $774,915. Present order 
position indicates a continuance of 
full operations for the immediate 
future. “We are already feeling the 
effect of shortages in supplies of 
basic raw materials and in view of 
present world conditions, it is dif- 
ficult to foresee what demands 
may be made upon us in the months 
to tome,” President Charles E. 
Whitten states. 

CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, 31: = 
Net sales .....0.ee + 18,980,990 16,118,788 
135 2,695,393 


se 6 
Income tax res, ..... 1,017,902 872,322 
1,386 


a aS 





(Photogrophs courtesy Canadian Acme Screw & Gear Limited) 
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@ CO-OPERATES WITH INDUS 


Copper 
and Copper Alloys 


the metal of endless uses 


Displayed above are a few of the 
‘ hundreds of different precision 
products manufactured by 
Canadian Acme Screw & Gear 
Limited, Toronto. Every month, 
tons of Anaconda Copper and 
Brass areused for these and a host 
of other items. Why? Because no 
other metal can equal copper 
for uninterrupted years of satis- 
factory and economical perform- 
ance. In no other metal does 
all industry find so fortunate a 


characteristics of high thermal 
and electrical conductivity. 
Co-operation in industry has 
always led to progress. And, 
Anaconda is proud of the fact 


that copper, with its versatile. 


alloys, plays so important a role 
in the constant widening of 
industry’s horizons. Anaconda 
American Brass Limited, Main 
Office and Plant: New Toronto, 
Ontario. Montreal Office: 939 
Dominion Square Building: 


combination of strength, ANACONDA—since 1922 
ANACONDA 


workability, resistance to 
corrosion, plus additional 


Headquarters in Canada 


wee for Copper and Brass. 
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See 4 
Precision parts uting Anaconda Conger mid ' 
Cc manufactured 

ee ee by giant 


This machine produces eyelets for radio 
ossomblies made from %" free cutting brass 
rods spplied by Anaconda: 


sea te a] For Copper and its alloys...consult AANACOND/ 
Pref. sink, fund :... {881 179,197 . : 
Commion ......50+06 + 489,000 f 
Sarsiage per Bhaiv cad Dinigesa Reco ? 
: 
setttawees + $161.20 $116.33 * revent or lessen competition in the evidence. Firms involved in the| LOUVICOURT-GOLDFIELD 
TRAE <iacndccesesse 4.00 4.00 Bakery Firms Motion iomear in B.C., Alberta and Mani-| alleged combine are: McGavin Ltd.,| CORP. has received payment for 


RUN ss ssibcased 12.42 10.74 
PO vivésscencss “6 4.00 


companies at Edmonton, Winnipeg | April 5 underwriting’ installment of 
40/For Nonsuit Denied tbba between 1933 and 1950 were| Soa }7o vem Canadian Bakeries, | 75,000 shares at 20c a : 
CONDENSED CONS. BALANCE SHEET Fiese Cur Own Correspondent | dismissed last week by Mr. Justice |itd, Calgary; Weston Bread and/ agreement with Federal Tre & 
Cash & E ieee. sis or 780 g7a5.018 CALGARY — Motions for nonsuit | Boyd McBride. Cake, Canada Lté., Winnipeg, and | Agency Co, Issued capital is 4,005,- 
Seen setters 3.724.635 1.551.935 | made by six western baking con-| | All six baking concerns have| Edmonton City Baking Ltd. 000, leaving 75,000 shares in treas- 
Total curr. assets... a7asiie gioaces [cerns charged with conspiracy to alled..on Ao. sobmit defense’ “The trial ig now in its 10th week. Tury: 
Prepaid exp.f ....... « 118,967 72,514 
SMA csccdee 84 177/514 ¥ 
Fined cosetee sc. anaes aat.o19 | . ‘ erw ove ed 
Be nccesece 553, ’ 
Total assets ...... ++ 9,615,383 8,765,488 @) Oo 
Total curr. liab. .... 1,812,358 1,781,905 rim y ur fo r r 
Capital stock .......«+. 2,150,000 3,350,000 
Capital surplus .,.... + _ 550,000. 350,000 
Earned surplus ....... 5,103,025 4,283,528 
“After depr. of ..... 3,732,094 3,263,467 
SENG), FOE; BMPS ‘iccia- vécecs 7 = 
fIncl. in curr. assets in co's re 5 ‘ 
Working capital ...... 2,972,756 2,412,600 


GREAT WEST FELT CO. net 
profit for 1950 of $7,260 was down 
68.5% from the 1949 net of $23,068. 
Depreciation provision was almost 
40% higher than in the previous 
year due to the change in the In- 
come Tax Act. 

Demand for company’s products 
of felt footwear fell off considerably 
as in the two previous years and in 
spite of lower prices and better 
merchandise, we were unable to re- 
verse the downward trend in 
volume, President L. A. Dunbar 
says. Action has been taken to de- 
velop new lines of entirely new 
products in winter and summer 
footwear, to rebuild the sales vol- 
ume. This required considerable 
expenditures on new machinery, 
lasts, Conveyors and fitting mach- 
ines. 

One of the first new products, an 
all nylon overboot, was placed on 
the market last Nevember. Com- 
pany was unable to cope with the 
business in the last six weeks of 
the year due to its acceptance. An- 
other new product is “Janet” nylon 
casuals footwear for spring and 
surnmer. 

Value of orders on ha 


for felt 
footwear at the end of 


arch de- 


clined somewhat from last year but |. 


with firm orders for the all-nylon 
overboot and “Janet” casuals, orders 
on hand and booked exceed the 
total volume of business transacted 
by the company in 1950, Mr. Dun- 
bar says. 

INCOME ae 


‘ 


Years Ended Dec. 31: 1 1949 
DOIG bikenecdeeescesce. )téeuds unstated 
Net earnings ......... $49,657 $65 
TOC, sccvccce 32,533 24,145 
Income taxes ..... ‘ 9,864 18,074 
Net profit ........... ‘ 7,260 23,088 
Less: Pref. divds. ..... 12,263 12,284 
i ee eee 31,902 
Deficit for year ...... 5.003 21,118 
Earnings per Share and Dividend Record: 
Preferred .....+.... $0.30 "$0.94 
Pal... .ccscencersce e 0.50 0.50 
Common ...se.-ses 40.14 0.30 
rn Séeese eige 0.90 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1950 1949 
Eee $200 $16,416 
Accts., etc., rec, ..... 70,496 56.704 
Inventories .........+. 351,274 172,710 
Total curr, assets .. 421.970 245,920 
Prep. @xp.§ ........: e 2,126 3,149 
Invest., adv., subs. .... 35,264 21,641 
Mise. assetse ........ 1,500 1,543 
Fixed assets® .......+. 376,527 367,516 
Trademarks .........+« 100 
‘otal assets ....... « 837,487 639,844 
Due bank .......sses. 237 30,000 
Accts., etc., Pay. .... 79,603 43,420 
T Licdecebasance 2,061 8 
onna —. Habs, ... ea $2,314 
P PRBEEE oc ccvcese i 173,500 
Capital surplus ....... bo7298 
Earned sur Shebee $1,861 
*After depr. of ..... 86,899 $4,985 
SU, COR TE caked . Seecacn 
SIncluded in curr. assets in co’s report. 
Working capital ...... 137 163,606 








With a Multigraph duplicator using the new Simplified 


~ Maultilith Process— 


e There is only ONE Master Sheet to check or correct. 
e Masters can be filed after use and used again at 


ANY time. 


e Corrections, additions and changes can be |made 


between runs. 


e Copies are clean, uniform and permanent ... can be 
reproduced in black and white, or in colours. 


© Models to suit every type and size of business. 


For details, or demonstration, phone your local Multi- 
graph Office or mail the coupon below. 


PAN eer ey LL 





ee neenennawetireinmetn ae et 


Getmrenn re anenes or Canapa Lnatep 
‘ORONTO, ‘ARIO 
Fhepee send me complete details cegarding the sew 


FIRM. oc iicccccccvcdccccccsccsgsccscecvesectescocesseses 
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SIMPLIFIED BUSINESS METHODS 


ing’ agreement with Haras Corp. 
which provides an underwriting on 
100,000 shares at 12%c a share, pay- 
ment for which has been received, 
and an option on 200,000 shares at 
15¢c a share, exercisable by. June 4] « 
and on 200,000 shares at 20c.a share, 
exercisible by Aug. 4. Issued capital 

is 2,600,005 shares, ‘ 


ADDRBSE . oo ccosccccccseisccsctoccdsscccccccescescessese | 
CITY... ccscicccccccccceseessePROVINCE. 6635s iieccsees 


rm ne ee ew ee ee ee ee ee ee ee 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED Head Office & Factory - TORONTO 7 


Seles and Service Agencies: 
HALIFAX, QUEBEC, MONTREAL, OTTAWA, TORONTO, HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, VICTORIA, ST. JOHN'S, NFLD. 
© 
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‘The Company 
“You'll Keep. 
Progressive, intelligent 
organizations seek’ the 
best protection available 
to their employees 
against medical and hos- 
pital expense. Here are 
just a few of the firms 
where employees enjoy 
the wide benefits and 


low costs of A.M.S. 
Group Medical Service: 


Canadian Industries Ltd. 
(7 Groups) 


Ontario Department of 
Highways 


T. Eaton Company Ltd. 
(Ontario) © 


. Procter and Gamble Co. 
. of Canada Ltd. 


Supertest Petroleum 
Corp. Ltd. 


Toronto General Trusts 
Corp. 


Coca-Cola Ltd. (Ont.) 


So, when your organiza- 
tion subscribes to A.M.S. 
Group Medical Service, 
it will have some of Can- 
ada’s leading names as 
company. Write or phone 
for details and learn why 
the A.M.S. plan is the 
first choice in Canada 
today. 


AM: 


_ AMS Group Medicol Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 

phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
815 YONGE STREET 


TORONTO, ONTARIG 
PHONE RA 4I93 * 



































P RIGHT ON TIME 
WITH A 


ROMBERG 


ASTER CLOCK 


regulate to 
4 within 10 to 
20. secs. per 


correct time. 


SECONDARY CLOCKS 
—STROMBERG 
ENGINEERED 
Designed and con- 
structed ina variety 
of styles to harmo- 
nize with any sur- 
roundings. 


Large Industrial plants use 
many clocks. If these fail tokeep 
unity of time they can disruptthe 
daily work schedule completely. 


STROMBERG MASTER CLOCKS solve 
this problem by providinga 
source of correct time for 
an entire time system. They elec- 
trically supervise all Secondary 
Clocks over the entire system 
to assure accurate performance 
at all times and are automatically 






self-correcting every hourt 
COMPLETE DETAILS ON REQUEST. 
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be applied to wood, or metal}. proof. Featuring a lacl of scarce ma- = 
F ; by any conventional meafls are See terials, new television tube is 
Saves Time, Money said resistant. to temperatures yee on the American market. Said 
A combination meat slicer and| a8 high as 1,900 degrees F; re- Prevents Corrosion also to cut cost and improve ‘ 


Protects Feet 


Threads Itself 


H| Germicidal Lamp 


|| Automatic Paper Cutter 







$-5127 
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What's New Sank aes as and Ideas Gathered from | sensitive liquids in metal con-| 


bs ‘i _ 3 ea 
Sources or Made in Canada-for the First Time | tainer. Also protects shellac| — 
— oa against contamination, 
; et eo, A es | ‘ ee . *. * * 
Manufacturers of products.) clutch and timing mechanism,) these paints can be applied to eh 
which are either completely | the other actuates the loadcon-| surfaces often thought to be| Refrigerated Trucks 
new of are being made in tacts. Timer automatically re-| unpaintable, because of deter-| Now available to Canadian 



























Canada for the first time are sets for each new cycle. r ioration by high temperatures or} truck buyers, is new refriger- , 
invited to contribute to this Naira '| other corrosive influences. ated truck model featuring Ou. 
column. Describe the product, |Fan Lamp Bore temperature range of 10 to 35 IT MUST SUIT YOU 












Combination 32-watt fluorescent Putty Packs degrees above zero, with in- 
i i ilt-in ci -| | . Designed to re- 
racagr dod — aie aovelopes ter Putty is now being marketed Raion 400 cubic feet of 
a New York firm. It comes with | 4” & form which will be a boon! nace truck provides automatic 
one or two lamps;-two circuit} * &ll hardware retailers. No| yefrigeration and constant 
switches make it possible to|~™0re messing about weighing), temperature under all sorts of 


- | putty, with every sale of a pane itions, compan 
operate fan or lamp separately. of glass. Product is ready prtera conditions, pany 


° ‘ packed in one-pound aluminum * ¢ @ 
Heat-Resistant Paint foil pliofilm lined base for self- 


Bright finish paints which can| service, Package is moisture-| Picture Tube 


state its purpose, outline in 
what respect it is new, and 
indicate its significance to its. 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order. to 
ensure prompt reply. 


O two persons’ circumstances are alike. When you take out 

a life insurance policy you must be sure it will suit your 

icular needs. Your Imperial Life representative is trained to 
a you make the right choice. See him today. 


[APERIAL LIFE 


FOUNDED 1897 HEAD OFFICE: TORONTO, CANADA 
: Branches throughout Canada 















































sistant also to moisture, cor-| Chemical compound has been| picture clarity — conserves 
rosion; mild acids and alkalis} developed to reduce corrosion| vital copper and cobalt by 
and oxidation and fumes in| of steel containers by non-| eliminating focusing coils and 
industrial plants. Company says’. aqueous. products. Product’ -magnets. Re-engineering of TV 


son Co. of Canada Ltd., Toronto, 
describing new system for re- 
mote control dictation. 


weight estimator is said eco- 
nomical. for restaurants and 
meat stores. Easily operated it 
weighs gach slice ‘as it is cut. 
Parts ‘of machine include alu- 
minum housing, platter, knife, 
guard and meat carriage. 
- a > 


sets is not required to use new 
tube. Voltage control is added 
feature, ; 


New Catalogues 
Televoice — Booklet now 
available from Thomas A. Edi- 































New product for shower-room 
sanitation and foot-bath use 
gives protection against foot 
disease, such as Athletes Foot. 
Basic ingredient is. iodine. 





























No more shaking hand and 
squinting eye bearing down on 
the sewing machine needle. New 
needle for sewing machine now 
threads itself. Thread is slid 
down the shank of the needle 
and through. 

. 
































Cellulose Mop 


Cellulose sponge’ mop with 
semi-automatic, self - wringing 
‘ action which can also be used 
as a liquid wax spreader is now 
being manufactured in Canada 
by Toronto firm. Special wring- 
ing action allows housewife to 
thoroughly clean the mop with- 
out wetting hands or bending 
over pail. 
cf +. * 










































Three 62,500 KVA vertical water 
wheel-driven generators 





in a large Quebec power station. 











Ultra-violet lamp, said ex- 
tremely economical to operate, 
is offered by St. Louis firm. 
Lamp’s principal use is in food 
merchandising, being especially 
effective in cutting down on 
meat spoilages; can also be used 
for reducing odors and purify- 
ing the air. 
e = = 








































Fully automatic machine for 
cutting up rolls of wall or shelf 
paper into any desired lengths 
said capable of cutting up 10 to 
16 rolls a minute is offered by 
Netherlands manufacturer. Ma- 
chine provides for immediate 
stopping and readjusting, there- 
by reducing the amount of paper 


waste in the case of a fault. 
* e . 
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Timer 


For accurate control of a wide 
variety of timed operations is a 
synchronous-motor timer which 
can be used for all time periods oma 
between % second and 24 hours. ‘ EC RSet. 
The timer has two separate 
solenoids — one operates the 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 
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SICKS’ BREWERIES LTD., Cal- 
gary, consolidated net profit for 
1950 was $2,253,170, dropping slight- 
ly from net profit of $2,379,634 in 
1949. 


“Due in great part to very unfav- 
orable weather in the early part of 
the year on the prairies and in Brit- 
ish,.Columbia where your company’s 
products are sold, the dollar sales 
volume is down 4.69% with a cor- 
responding decrease of 6.35% in bar- 
rels of beer sold,” said President G. 
|R. Whitmore. “Increase in uncon- 
trollable expenses and. materials 
such as wages, malt, excise, sup- 
plies, freight, etc., together with the 
decrease in sales contributed to the 
reduction in operating profits.” 


“Although the working capital 
and surplus are substantial we 
would point out that with the tre- 
mendous rise in costs, the new 
brewery being built in Vancouver 
will cost greatly more than before 
estimated,” said Mr. Whitmore. 

During the year building and 
equipping of a new storage cellar at 
the company’s Regina plant was 
completed and new steel tanks re- 
placing obsolete wooden storage 
tanks at the Lethbridge plant were 
installed. Expenditures for improve- 
ments and equipment in 1950 
amounted to $597,873. 

“The substantial. increase in malt 
excise tax brought in with the Sep- 
tember budget is only partly reflect- 
ed in this year’s operations but in 
subsequent years it will be more 
apparent,” Mr. Whitmore states. 


CONSOL. INCOME ACCOUNT 
Years Ended Dee, 31: 1950 1 


t sivedtle 360,982 254: over nearly 60 years of intimate association with the electrical growth of this 


GENERAL @ ELECTRIC 


EQUIPMENT 


generates power, transmits it and puts it to work 


















The electrical equipment you need — though not, 










perhaps, approaching a generator in massiveness or 







complexity — must still reflect the same precise work- 





manship and designing skill. 













That’s why it’s in your own best interest to contact 


Canadian General Electric for all your electrical 






























equipment needs, For this company has a vast back- TRANSFORMERS 


INDUSTRIAL CONTROL 












ground of research, engineering and manufacturing experience in supplying 


electrical equipment that generates power from Canada’s water resources, transmits 










it and puts it to work. 


The experience and manufacturing facilities of this organization — developed 













Less: Com. divds. ... 1,285,208 1.190.000 country — are available to you, however big or small your electrical problem. 





967 
Earnings per Share and Dividend Record: 
OMMON ......+-86 $2.37 $2.50 






Simply contact the nearest of the thirty-one well-equipped sales and engineering 
offices listed below. 






CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1950 1949 
Cash & Dom. bds, ... $4,233,365 3,768,417 
oy MBE, caiviecccsece 15344865 1 
hip cdennseeeoe 482,332 d 
sa ie CANADIAN GENERAL ELECTRIC COMPANY 


e teecee 885,998 LIMITED 
\. 000; 1,000,000 * 
Bee oo toas 30 7 St. John's Halifax Quebec Sherbrooke Toronto Windsor Timmins Brandon tethbridge = Trail 


etree: foes Stakes (Nfid.)  SaintJohn Chicoutimi Montreal Hamilton New Liskeard Fort William Regina © Edmonton _‘Kelo eager 
eee . * an 
B nraiceceeeee “TEL, ; , Sydney (N.B.) Three Rivers Ottawa London Sudbury Winnipeg Saskatoon Calgary Prince George Pines Rupert 





Canada’s Oldest and Largest Electrical Manufacturer 
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By C, C, MILNE 


Across Canada 1,500 men and women didn’t - 


start work this morning. 


They didn’t punch the factory clock, roll 
their trucks out on the road, go down the 
mine shaft or out on the farmlands. 


Tomorrow morning—and every working 
morning in the year—another 1,500 won't 
start work—and for the same reason, 

They are our industrial: accident victims. 


That total doesn’t represent the full roll 
call. 


Those 1,500 represent only the “daily 
average” of 439,094 accident claims reported 
to Canadian Workmen’s Compensation 
Boards last year. Those claims cover all 
cases where the workman was off work, 
because of injury, for the three days or 
more required under the provincial com- 
pensation laws and lesser medical aid cases 
reported to the boards. 

That total doesn’t include the hundreds 
of thousands of minor injuries which keep 
men and women away from their work for 
an hour or a day. And it doesn’t take into 
account the psychological effect of an acci- 
dent which will shut down a humming fac- 
tory department or slow it to a crawl. 


What-does it all mean to Canadian indus- 
try; to the nation’s production at a time 
when our defense program is beginning to 
move into a higher tempo; to the men and 
women who lose a finger—an eye—or to the 
families of those who die? 

And, most important of all—can those 
accidents be prevented? 


Those are the questions Canadian’ industry 
is asking itself these days. It has been asking 
them since the first sailor fouled a line, and 
the first blacksmith’s helper burned himself 
at the forge. Human nature being what it is, 
it will go on asking them as long as a wheel 
turns. 


Heading for Trouble? 


It has more reason today for asking those 
questions than it has had since the grim war 
days of 1941-42. 


The reasons? Look back a decade, Our pro- 
duction for war was expdnding. Men and 
machines were being pushed to the limit. 
Unskilled hands were pe ae: new trades. 
Old hands were coming back to the job after 
long layoffs. The result? The accident toll 
rose-to 1,553 deaths in 1941, more than 33% 
over 1939. 

Accident prevention men see the first: faint 
signs of a similar situation, in the opening of 
new factories,semployment. shifts in the 
switch to defense orders, the tightening man- 
power situation. 

That’s Why there will be more than usual 
interest in the annual meeting of the Ontario 
Industrial Accident Prevention Associations 
in Toronto next week. There, some 3,600 
executives; safety supervisors and foreémen 
of the 17,800 member plants in Ontario will 
meet to thrash out the question: Can we do 
more to stop industrial accidents? 


That group doesn’t include mining, pulp 
and paper, agriculture, But it’s a common 
problem, one that digs deep into the pocket- 
book of every Canadian. 

Last year itt dug into those pocketbooks to 
the tune of nearly $400 millions. That’s the 
estimated cost to industry of the accidents 
on which Workmen’s Compensation benefits 
of $66 millions were paid, plus a conservative 
allowance for lost-time accidents not serious 
enough for compensation. 

Even more important, it cost industry and 
workmen 45 million manhours of production 
during the year. That’s the equivalent of 
22,000 full-time workers. 


e Financial 
aim & Sorrow, Inc. 
They Keep 1,500 Idle Every Day 
After Acbedebis 3 in Industry 


In previous articles this year, The 
Financial Post has dealt with the tight- 
ening manpower situation, and what’s 
being done to relieve it. (See also page 
28). 

Accidents in industry last year cost 
Canada the equivalent of 22,000 men 
—45 million manhours of production. 
Here’s a special report on this $400- 
million bill to Canadian business and 
the Canadian consumer, and what has 
been done and is being done in some 
aspects of accident prevention, 


In manpower production, those 45 million 
hours of work would have assembled: 

—45,000 automobiles, or 

—10,000 Beaver planes. 


Can We Stop Them? 
There’s no need to ask if we can afford 
to losé the skills of those injured workmen, 
or the time, money and production involved. 


But if we can’t afford them, what can we do 
about it? How can we prevent industrial 
accidents? 


The safety supervisor of a big Toronto 
company gave Tife Post a blunt answer to 
that question: “We can’t prevent industrial 
accidents.” 

“The best we can hope to do,” he contin- 
ued, “is to keep them down, so that we don’t 
have as many accidents, in proportion to the 
number of workers, and so that the accidents 
aren’t as serious. 

“Some days we think we’ve made a lot of 
progress, Other days we’re so down in the 
dumps we don’t care whether school keeps.” 

“Are we making progress in accident pre- 
vention?” tall, quiet R. G, D, Anderson, 
general manager of Ontario’s Industrial 
Accident Prevention Associations echoed The 
Post’s question, “We think we are. But if 
anybody says we are, he may run into an 
epidemic of them that will make his. words 
look foolish. We’re on a treadmill—a con- 
tinual fight against human carelessness and 
mechanical flaws.” 

He pointed to a small black poster with 
one red word on it. That word: THINK! 

“That’s the answer to most of our acci- 
dents,” he said. 

How IAPA, covering 17 industrial groups 
in Ontario, is trying to make the 640,000 
supervisors, foremen and workmen in those 
17,800 member plants THINK: is typical of 


industrial accident prevention across Can= 
‘ada. The final approach may vary in indus- 


try—agriculture, pulp and paper, steel 
mining—but the pattern is the same. ... => 


LAPA. issues every year 1.5 million plecés — 


of educational literature, safety bulletins, 
safety codes, booklets and folders, More than 
300 meetings are held each year, “No acci- 
dent” month, campaigns are sponsored, ‘and 
plants get special awards for safety records. 
Its 2l-man field inspection staff makes more 
than 10,000 plant inspections a year. 

“The real measure of industry’s effective- 
ness in the prevention of industrial accidents 
is not fully shown in these figures,” Mr. 
Anderson told a Toronto meeting early this 
year. “It is measured in the action taken 
by enlightened management and in the work 
done by thousands of men in industry who 
firmly believe in the cause of safety ahd who, 
through their leadership and _ individual 
efforts, are inspiring and guiding others down 
through the ranks of labor to the newest 
employee.” 


The Five Fundamentals 


How is that inspiration and guidance 
achieved? 
A. S, Regula, vice-president and a director, 


The Danger Points 


Here, according to a U. S. survey, is- the ratio in which 
industrial accidents strike on the workman's body: 


% of 
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General Time Corp. of New York, gave the 
IAPA annual meeting last year these five 
fundamentals of a balanced program of atci- 
dent prevention: 


1—Organization, through which general 
policies respecting the accident prevention 
program were formulated and executed. 

2—Supervision, through which job in- 
struction is given, genera] policies are 
intefpreted and applied, and safety rules 
and regulations are enforced. 

3—Engineering, through which material, 
equipment and physica] surroundings are 
put in safe condition and so maintained. ' 

4—Safety education, through which em- 
ployees are instructed as to job hazards 
and safe methods of performing their work. 

5—Statistics, through which the specific 
problems or conditions requiring attention 
are indicated and by which the progress in 
accident prevention is gauged. 

The fundamentals don’t necessarily come 
in that order of importance. They may vary, 
according to the type of industry or the in- 
dividual plant. But they are present in all 
accident prevention. 

Let’s look at them in turn. 

Top management is responsible for ‘he 
first—organization: “There is need for the 
same executive direction and control to cut 
down industrial accidents as is given to in- 
creasing production and controlling quality,” 
declared Mr, Regula. 

“Accident prevention is not the function 
or responsibility of any one department. 
It affects interdepartmental relationship in- 
volving the employment department in the 
selection of qualified employees; the medical 
department in pre-employment physicals de- 
signed to place men with regard to their 
physical handicaps and limitations; the train- 
ing department and its responsibility for 
developing basic job instruction methods; the 
engineering department in plant lay-out, 
operational sequence and methods, material 
handling and storage; the purchasing depart- 
ment in procuring safety equipment. and 
protective clothing; the insurance department 
in the administration of workmen’s compen- 
sation and the responsibility for arranging 
adequate coverage against losses that may 
result from injury to employees or to the 
public.” 


The Foreman’s Responsibility 


Supervision involves the bigger problem of 
foreman responsibility in the broader field of 


‘ industrial relations, Mr, Regula said, 


“Supervisors must be given basic informa- 
tion.as to the outstanding causes of accidents 
in their departments so that they’ can be 
alerted to Batect unsafe practices,” he added. 

must be given to understand: that 
seduente can be éontrolled in much the same 
manner that production and quality are con- 
trolled, and that accidents stem from the 


.Same causes as failure to measure up to pro- 


duction and quality standards; that, from the 
standpoint of the foreman, personally, acci- 
dent’ prevention efforts require the same 
qualifications that they already have exer- 
cised in meeting with many other responsi- 
bilities vested in them as supervisors; and 
finally, they need to understand that, while 
the safety engineer is available to them for 
advice and counsel in their safety efforts, it 
is their job and not that of the safety engi- 
neer to administer the program.” 

Where does engineering fit into the safety 
picture? Right at the ‘blueprint stage, 
believes Mr. Regula: “Whether the project is 
new plant construction or a new machine or 
process, necessary safety features should be 
incorporated in, the original design , . . The 
services of the engineering department should 
be utilized in accident investigations, parti- 
cularly when a method or process may be in 
question . . . The emphasis, in recent years, 
on the importance of building safety into 
machines at the source of manufacture has 
resulted in many types of machines being 
built which are excellent examples of engi- 
neering revision to secure maximum safety 
for the operator.” 

The basic factor in the program of safety 
education should be job training for all em- 
ployees at all skill levels, Mr. Regula stated. 

“The emphasis is on the development of 
individual skills through an understanding 
of all elements of a specific job, together 
with attendant job hazards, rather than the 
mass educational efforts of an earlier period 
which were directed primarily at making 
workers cautious and admonishing them: in 
general terms, to be careful,” he said. 

“There is a lesson to be learned from every 
accident in our plants, even though no per- 
sonal injuries may be involved,’ Mr, Regula 
said in commenting on the value of statistics. 


Behind the Statistics 


The cold statistics don’t—and never will— 
tell the whole story of industrial accidents. 

Here’s an example: 

Seven men were injured in an explosion 
in the airlines of a plant during the war. 
Those seven names went on the accident list. 
But the other 1,200 men employed in that 
plant were laid off for 10 days while the 
power was shut down and the cause of the 
accident located and repaired. That meant 
12,000 man-days of wartime production lost 
—seven men direct victims. 

Or take this case: 

A workman lost two fingers in a punch 
press. But the effect on the morale of his 


DEATH 


1939 =. 1940 


Source — Labor Gazette, 


1941 = 1942 


department was such that it was shut down 
for two days. 

“Any kind of an accident costs more time 
and production than you can write off on 
the books,” an IAPA inspector told The Post. 
“When a workman is injured on the job, 
especially if it’s one of a battery of machines, 
the minds of those around him aren’t on their 
work for some time. Then. it’s a safety pre- 
caution to shut down those other machines 
for a while—perhaps for the rest of the shift. 


“There's another thing about accidents, too. 
Take women workers. Under Ontario factory 
laws, they’re supposed to keep their hair 
covered with a net or cap. Some of them 
don’t. A few strands of hair get caught in 
a belt or moving machinery. She may lose 
those few strands, or she may be pulled 
into: the. machinery and hurt badly, The 
other girls who aren’t wearing their nets 
rush to get them on.” 


, The Human Element 

Loose hair ‘js just one of the hazards around. 
machinery. Dangling neckties, loose sleeves, 
flapping soles, and in some types of industry, 
finger rings all contribute to the accident 
total. 

Accident prevention has gone far in supply- 
ing clothes and equipment for the job. The 
virtually-fireproof leather aprons of the 
blacksmith were among the first. Now there 
are asbestos leggings, gauntlets and even 
suits, From helmets and goggles to steel-toed 
shoes, the worker is clothed for his job. 

But there the human element creeps in. 


“T’ve gone through a department, and made 
sure that as I went through, every workman 
Was wearing his goggles over his eyes,” a 
safety supervisor told The Post, “When I 
doubled back five minutes later, the usual 
bunch had their goggles back up on their 
foreheads. What’s the use?” 

That’s one reason eye injuries run to 4% 
of all industrial accidents, according to a 
U. S. estimate. 

Injuries to fingers top the list at 22%. 
Why? One obvious answer—the hands are 
used constantly in all, factory work, But 
another big reason—reluttance of some work. 
men to keep the safety guards on the 
machines they’re working on. Engineers get 
around this by designing machines so that 
both operator’s hands must be on controls 
well away from the moving parts while the 
machine is in operation, or by built-in safety 
guards which can’t be removed. 

There’s no machinery involved in another 
common cause of lost time—rupture. Almost 
every man in manual labor becomes at 
one time or another a weight-lifter. He has 
to move heavy objects. But he’s likely to 
wind up as a Compensation Board case if he 
hasn’t been shown the proper method of 
lifting—squatting to push himself up with 
the leg muscles, not bending to lift with the 
back and arms. 

That’s all a part of the on-the-job training 
emphasized in industry. But training calls 
for alert management, trained foremen, con- 
scientious employees, Labor safety commit- 
tees are playing an increasingly important 
role in many plants. And the Canadian Con- 
gress of Labor next month will hold a three- 
day “school” on accident prevention and 
industrial health at the Ontario Workmen’s 
Compensation Board convalescent centre at 
Malton. 

The importance attached to the role of or- 
ganized labor in accident prevention is indi- 
cated in the following statement from a U. S. 
Department of Labor Report: 

“In unionized plants, the welfare of em- 
ployees places upon labor unions a moral 
obligation to co-operate in accident preven- 
tion, within the framework of its agreed- 





What Accidents Cost Last Year 


Here is the cost to Canadian industry of accidents on which payments were 
made by provincial Workmen’s Compensation Boards in 1950. Benefits are paid 
from assessments on industry, based on a percentage of payroll and varying from 
industry to industry according to the accident ratio. 











Claims Deaths Medical Total 
_ Province Reported Included Aid Benefits 

PI REESE a Ce es 33,337 120 $1,019,559 $5,233,635 
British Colombia . chabasseaee: Fhe 205 2,648,484 14,813,184 
PRR ass Kecdswcencses . 80,408 33 365,686 2,084,261 
New Broncwich Conese esate. AONE? 22 243,718 1,177,176 
Nova Scotia ......5ece0++2 18,713 50 335,194 3,199,229 
Oss cid ticcnccsencess 44281364 353 4,943,899 20,487,396 
Prince Edward Island ....... 890 ee 15,176 44,815 
ROGGE cana sacéccadpcces . 06,246 197 ‘ 2,693,538 16,825,210 
Saskatchewan ........2..- 12,944 at." 380,518 2,185,124 

Totals ... teeeseeceses 439,094 1,011 12,645,776 : 66,014,035 


_ (Under Newfoundland agt, employers are directly liable for compensation; totals not available,) 
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upon participation. This is demonstrated by 
(a) taking agreed-upon participation in the 
safety program in the plant; (b) using its 
influence in encouraging employees it repre- 
sents to work safely; (c) promoting accident 
prevention through its publications, union 
meetings and educational courses with em- 
ployees, not only on plant safety but also 
with due regard to safety in the home, on 
the highway and-in other activities outside 
the plant.” 

But training also calls for constant super- 
vision, 

“We train the new employee. Give him 
instruction, supervision while he’s learning 
the job,” said one safety supervisor. “But a 
foreman may have 10 new men in a gang 
of 20. While he’s working on those 10, the 
old-timers among the other 10 may be using 
short cuts they’ve Jearned through the years. 
Then there’s an accident. And remember that 
safety is only one part of a foreman’s job. 
He’s got production and quality details on his 


“mind ‘tgo.” 


Impact of Expansion 
All those factors are entering the picture 
as Canadian industry gears for the new 
defense job. Accident prevention men are 
worried about some of the possibilities, 
A big company can’t afford to have acci- 
dents. They get into the news, its public 


What ‘Causes Injuries? 


Here are the major causes of accidents 
which resulted in seven-day or over injuries 
in the 17 industrial classes of Ontario’s IAPA 
last year: ' 








CAUSE NO. total 
Handling objects ........- » 6,396 35.76 
Mechanical ......... cccce 3,938 20.41 
Falls of Persons .....+44..% «» 2,465 12.71 
Dangerous Substances ...... 1,195 6.16 
SORE TOON 6.000 6. Vedeines ce 1,149 5.92 
Stepping on or striking objects 1,026 5.29 
Falling Objects .........5. 832 4.29 
Moving vehicles ..... eeecce 649 3.35 
Industrial Disease ...eeeess 554 2.86 
Flying Fragments ..cceseees 509 2.63 
All Others ...... ocenecece 121 62 

Total: eocbcescccccccs 19,094 100.00 
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relations are damaged. Most small companies 
“have the same feeling, a big-company super- 
visor said. But what about the little plant 
that gets a war contract, has to expand 
machinery and staff in a hurry? 


Extra machines may be jammed in too 
little working. space; new electric wiring 
crowded over old; extra belts and pipes run 
too close to the workman’s head; aisle space 
is cluttered. 


“Small plants that run into trouble should 
call us in,” IAPA’s general manager, Ander- 
son told The Post, “We'll send an inspector 
there, check the setup, check the machines, 
talk to the employees and supply movies and 
literature.” 


That constant attention to detail is one 
reason Canadian industry can show an im- 
proved record in aegident prevention .over 
the years. Ontario’s record is typical: 

In. 1920, 41,000 accidents reported to the 
Ontario Compensation Board, In 1950, 182,- 
000: accidents; but 100,000 of those~'were 
medical aid cases not involving serious 
injuries. That doesn’t take into account, 
either, the fact that employment has tripled. 


“Most notable improvement over the past 
30 years is shown in the actual] reduction in 
the number of cases involving permanent 
disability and death,” reports Mr. Anderson. 
“In 1949, there were 2,023 cases of this kind 
as compared with 2,686 in 1920.” 


Here are some of the things he estimates 
Ontario’s plan of industrial accident preven- 
tion has done: 

—Since 1918, it has reduced the number 
of accidents caused by machines from 36% 
of the total to, in 1948, 1232%. 


—Number of permanent disability and 
death cases reduced from 2,686 out of 41,000 
accidents in 1920 to 2,023 cases out of 166,000 
in 1949. 


—Of 283 deaths charged to all industries 
in Ontario in 1949, only 78 were in industries 
represented by IAPA. 


That’s only a part of the story of industrial 
accident prevention from coast to coast. The 
full story can never be told, because the work 
is never finished. It’s a ceaseless fight in- 
volving, directly and indirectly, each indiv- 
idual in Canada’s 5.2 million labor force, 





Do Aceidents Just “Happen”? 


Industrial accident prevention workers 
believe there is a lesson in every accident. 
Here are notes on some common accidents, 
the result, and what can be done to stop 
them, from the files of Ontario IAPA: 


Cause — Machinist was driving pinion on 
shaft when piece of steel flew and struck left 
eye. ; 

Injury — Loss of eye. 

Prevention — Do not strike two hardened 
steel surfaces together. Use a lead, raw-hide 
or copper hammer and wear protective goggles. 

= 7 + 


Cause — Workman was loading material from 
pile in warehouse when pile toppled over 
crushing him. 

Injury — Death. 

Prevention — Proper piling of material, with 
use of racks and stakes when needed. 

\ * . = 

Cause —-Rip saw operator raised pressure 
feed roll before machine stopped, to show 
superintendent defect on saw. 

Injury — First, second and third fingers of 
right hand severed. 

Prevention — Machine should have been 
stopped before operator raised feed roll. 

aa * 


Cause — When steppir.z through a doorway 
a man was struck in the eye by an iron rod 
being carried by another employee. 

Injury — Loss of sight in left eye. 

Preyention — (1) Exercise caution when 
entering doorways, turning corners, or entering 
aisles. “Stop” before entering one of these 
“Through Streets.” (2) When carrying materiai 
such as boards, rods dér pipes, the front end 
should be carried high enough to avoid striking 
people. Care should also be exercised to avoid 
striking objects which might result in injury 
to the person carrying the material. 

s a 


Cause — While feeding sand on belt to ab- 
sorb oil, which had seeped from above, op- 
erator was caught by 36 in. pulley and whirled 
against beam. 

Dey —_ Fractured skull. Died four days 
ter. 

Prevention — Shut off power and wait until 
belt has stopped moving, then clean the oil off 
the belt. 

> s s 


Cause — Workman was using a small acety- 
lene torch to solder a joint in oxygen equip- 


ment in pit, when cloth used to wipe joint 
caught fire. In attempting to stamp it out, 
this workman’s overalls caught fire and he was 
enveloped in flames. 

Injury — So severely burned he died the 
same day. 

Prevention — Prohibit use of open flame on 
such work and provide and insist on the use 
of wiping rags treated with fire-resistant 
chemicals. If possible, the equipment should be 
moved out of pit. 

7 * is 


Cause — While working around large con- 
veyor screen, mechanic dropped wrench. On 
reaching to get it the glove on his left hand 
caught on protruding bolts on coupling. His 
hand was jerked around the shaft and his body 
thrown over twice. 

Injury — Left arm so badly smashed that 
amputation just below the elbow was necessary. 


Prevention — Cut off or-guard projecting 
bolts on couplings or other moving parts 
7 . 7. 


Cause — Piece of wood broke in shaper. 

Injury — Operator’s right hand was caught 
by knives with severe lacerations to hand and 
fingers. 

Prevention — Use of guard and proper 
adjustment. 

. * 2 

Cause — Employee, having washed hands in 
gasoline, some of which splashed on his cloth- 
ing, lit a cigarette. Hands and clothing caught 
fire. 

Injury — Both arms and hands severely 
burned. 

Prevention — Do not use gasoline for wash- 
ing purposes and do not light match or have 
open flame near gasoline. 

= - * 

Caust — Press operator reached behind sweep 
guard to remove blank and tripped machine. 

Injury — First, second and third fingers of 
right hand amputated. 

Prevention — Provide side-shields for such 
set-ups and see that guards are kept in 
adjustment. 

7. * ” 

Cause — Operating rip saw equipped with 
spreader but hood guard was not in use. 

Injury — Operator struck in abdomen by 
piece of wood; body split open. He died three 
days later. 

Prevention — Use the guard, plus anti-kick 
back apron. 
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deducted in the case of federally licensed Canadiangcompanies in alii eens: enaroes faces ate aes. ore se Nordisk Rein, ....csss+4 343,048 374.008 sii 416 17.33 50.99 Se curi National 
arriving at net business, li¢ensed reinsurance only fy the cade of ce ae AAAI CMD OI CM, Vi88 08.c0 0.56 | Workers Unite! .---ss ES Oe Se ae ty 
Brith # fete Dasurepen issue aetna Cegigns Gen rre e7ss GLay fore 65.77 OU.20| Hae, insurence <.-s. | SereTs casts Salese ORAL 6316 Insurance Company 
Tariff and nontariff companies are separated as far as possible, | woria #i 1° .. ‘71 61.90 50. Anglo-Can, F, & G.* .., 270,658 * 195,120 67,342 34.51 46.79 
orid Fire & Marine .. 1735 267,053 130,623 48.91 39.71 61.90 50.43 70.95 e 
some companies being tariff in one area and nontariff in another, Be | Worl AURIIATY «00 seee | Oe eae orn 5028 
rio Gavel Amcrloce Gecape UME MAGIC G08 51.00 85-49 09-68 04-25) Nat, Fire & Casually’... 309699 201,008 145,197 1208. : HEAD OFFICE FOR CANADA 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES Great American .....++ 1422481 1,224,584 681,104 55.62 54.41 $7.05 57.94 38.02 | Economic > EMG Sgr fossa 1968 18.31 ess Seen "a" data 
(Official Federal and Ontario Government pre-anked in acter ot Net American Alliance ,..... 192,797 165,954 92,867 55.96 54.66 59.73 54.67 58.89 noe bee 201,481 aa ~~ os a 7 by ¢ 217 Bay Stree sh si ecieai 
Premiums Written)—All reinsurance dedu im Computing “net” business + 210 oon ede ae GA ak. be et te Oe. Ge On hss « 148,75 ‘ F \ ; 5 B . Manager . Holroyde stan 
ot Canadian Companies, licensed reinsurance only deducted in case Total ......0s-cseeeeee 2,615,278 1,390,538 773,971 55.66 54.44 57.37 87.57 55.21 | Commonwealth . 8,269 1,381 W970 ese ads gt J. H. Riddel, oe tesa vom Manager 
of foreign and British companies. 20—Guardian Group: se Bankers & Trader, » 288,370 236,872 190,334 76.13 64.75 64.18 77.55 50. 
FIRE INSURANCR 1 2. a \ Guardian Assurance ... 16 ‘1,296,021 677,235 (54.79 51 41.57.06 56.44 70.27 | Victory ... - 880,519 888,983 . 632,358 71.13 61.97 67.03 58.26 65. BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 
net Net * Net Ratio of Claims Incurred |, Fardian Ins, of Canada 181,216 163.957 99,631 87.11 $1.96 83.74 47.72 62.86 | Buffalo -......... sevegee 20,785 ~ 24.903 3.588 14.43 65.74 13.01 17.78 18, 
Earn . ——= — — riing' ere Oeeesreteces . . * . . ey ‘ SS 
iky~eives Mandala Eras, zeeee. eee iis eS ‘ae ist 1946 pgecarieren bel 1,524,055 1,300,978 770,866 55.06 51.47 56.67 55.49 73.00 on eee. ofa ie i at ceed deve cnee seve 
$ 7.8 3 w 21—Springfield Group: ; . : : : ris eee Schaap elas: Sail 
1—Royal-Liverpeel Group: ¢ Springfield F. & M. .... 1,266,897 1,100,029 655,789 50.62 51.22 69.38 83.89 73.71 ‘ a3 an un Ges me 028 
, 797,927 $3,494,379 1,914,693 55.42 45.20 52.02 66.94| Michigan Fire ...scccssc 126,480 107,361 «62,305 58.03 49.47 68.51 75.68 69.34 | TOtAl «.scecsereceeeee 9,432,907 8,070,708 4,793,586 59.39 , 
Soasen Savior Seeted aaa "120438. 82.99 44.51 4162 $2.12 9220 |New England ...cccsccc. 31020 2080015576 9803 G89e 851 75.08 Boe | sesirens wait Sree oe) ee oe aes 
Pioneer Insurance 151.198 136,490 72.256 52.94 44.51 41.82 52.12 57.20) Sentinel Fire .........06 31,620 26,840 15,576 $8.03 49.99 68.51 75.68 68.83| Total Nonbd. J’t Stk. 24,051,121 21,024,942 12,205, . . eh bites ba 
LiverD’l & Lon, Be Gl, +++ 1 eee Ua Secaee Shoe 4031 Sad Sein 'O0S0| ‘Total 1,496,617 1,261,070 749,246 50.41 51,03 69.28 82.94 73.26 See oo ER 
1. ‘10 310,471 «164, : ; i f Wal» kc cceccteccces RAND d 1 51, . 
Globe Indemnity nar, 10813 169,920 102680 SA96 4051 4162 5112 87.20]  ge_cociccery Liability Group: MUTUAL COMPANIES ; 
Central Insurance ..e604 171,851 15,137 82,127 52.94 43.82 41.55 52. 57.16 | emo), ’ (A)—Group Experience: < 
' See te paid S720 | Employers’ Liability ... 1,161,666 1,006,947 633,634 62.93 49.39 57.99 39.36 57.33 
National-Liverpool ..so5 (171,851 155,137 82,127 52.4 44. 1 : “0 | Merchants Marine ...... 292.270 25,979 106,495 41.12 42.83 52.66 55.79 49.68 56—New England Mutuals: 
eee ee See momen Ce eee ee ele Cl |= | MOnfacturers Mutual .. 1,598,182 1,349,501 184,808 13.78 11.63 
Total ...-sesesseeesees 6,970,271 6,319,831 3,390,209 53.79 44.47 4349 95.73 60.28) potas oo... ss eeeeve 2M53,906 1,265,926 740,129 58.47 48.04 96.86 42.91 55.71 Seen SEMEN 4-0-2 po pots = 7 a ay ae = 
2—London & Lancashire Group: ~ A : 23—Nerthera Group: Boston Manutacturers , 641.878 767.656 142,811 18.60 17.60 ‘ 
Lon. & Lancashire Ins, .. 2,806,429 2,492,504 1,420,383 56.96 57.71 51.31 50.06 70.00 | Northern Assurance .... 784,300 730,116 407,976 55.88 44.23 53.73 66.34 94.63| Arkwright Mutual... 396.235 446.448 «88.651 19.86 18.03 
Law Color K Rock w+ SMClos  1O8T LesiTat Sa0¢ Some SHES Te58 4136 |Roval Scottish sses.sc, langoo dantae ‘Teno Seieo ance goa? Siar ones | WostCheer Mutual .... 269403 289,300 69.42 24.54 aa Pe 
, Quebec Fire ...., 202,019 170,513 79209 46.51 49.53 45.53 62.13 5868 | London é& Scottish ..... . 106,960 99/561 55,632 55.88 45.84 54.95 2263 60.82 | priacerphia Mire. ..... 1862 OS oaeiae ee 32.40 Propert be valued. It can be inventoried, 
Mercantile Fire 321201 181258 191,987 13.82 ist 3106 M. ir 44.74 | World Marine & Gen, .., 142,000 132,749 75,104 56.58 45.86 $4.64 59.78 65.22 | Cotton & Woolen Mirs, . 281.780 276,719 72,895 26.34 21.50 roperty can . 
and-in-Hand* ‘ 5 . . . . . Se ee ee ee Re he Cente eee teen eae a * o ‘ . 
| Bheen city’ secs: “sease Fansrr | ge.ttt anos 3181 G38 78 9622| Total ...... ssspeeeerce 2,496,000 1,327,481 742,490 55.93 44.88 53.72 62.56 14.10| ‘Total New Eng. Mut.. 4781802 4.765258 1,096,837 23.08 Saas weighed, measured, counted, It is something 
Lond. & Lane, G, & A, 138,829 120,307 68,307 56.81 48.92 35.76 oak sti io—Attanns Group: mia) Yepieay” eaten ws : ‘i. ov Satate Cash Mutuals Groups: ie awe ‘am that is tangible. It is insurable, in itself. 
ee Re ves 4,331,808 3,088,061 2,125,923 $5.25 51.47 50.11 53.24 63.09 | Yrmnce Assurance --..; B17 1,06, ee re ee OM | Renee: Geet"? Ge Ce: ee ce aan 
*Provincial licensed. ——s a SC 21 | Waterloo Mutual® ...... 600,308 877313 296,002 51.63 51.67 : a 
eicieneala at henibis cone ; WAGE besiicisincssehis 1,232,217 1,069,959 648,908 60.65 53.18 71.62 35,33 61.84| Perth Mutual® .......... 439,518 393,629 219,015 55.64 47.00 But before a policy contract is issued, there 
Phoenix of London .... 2.410.307 ,108.192 1,006.882 S068 52.98 4228 S201 G3.08) “Lal Kompany relnsures its Business with Alllance Assurance. Total 3,241,853 3,000,047 1,619,144 52.57 46.91 are equally important valuations that enter 
Acadia ...cccseres beeacee 553,434 464,751 235,712 50.72 45.29 47. 48. 25—Century Group: seresece tresese se , WON) Wee, i i 
London, Guar. & Accid. 299,803 269,330 137.047 50.88 45.49 61.75 49.18 86.13] Century Insurance 780,693 659,142 $18,595 78.68 48.3% 62.75 96.22 80.90| “Provincial licensed companies. . the i che ‘ch £ the i 
North Empire Fire ..... 138,359 116,188 $8,928' 50.72 45.50 18.20 49.18 56.13 | Anglo-Scottish .. ... 181,478 157.252 89.674 57.03 47.73 27.35 36.55 59.60 | (m)—se_individual Mutual Companies: into the insurance—the character of the in- 
i se «299,853 269,329 137,047 50.88 45.49 51. 13 | Pacific Coast Fire .. 04 54,23 674 58.13 49.27 58.29 54.72 66.02 ) + bet: hil ‘ 
on ee oe sn’ pine’ Seoevini teandeal aed cea Seureh 60,500 51,570 29,891 57.96 48.75 32.69 46.20 —~ Wawanesa Mutual at scee 2,506,761 2,328,734 1,017,960 43.71 41.84 49.41 40.56 44.38 sured: reliability, carefulness, responsibility, 
Total , 3,701,806 3,286,390 1,665,616 50.68 50.45 43.97 51.35 60,57 ate — —— | Saute Fire (Can.)® . 1,588,088 1,291,500-—1,168,007 ih poy) oon we ‘ ° 
: a a DUM ksiicioccess veces 1,203,019 1,023,219 127,896 71.0 48.40 9083 87.71 171.64] Gor Mrcrtantilen ) i3alade I'aprase  SeNeIs Ones 9888 e888 G17 Sele honesty. These are intangible. 
Comm. elon Aseus, «-. 1,760,009 1,577,087 1,053,680 66.81 57.79 50.29 65.00 65.51 26—Seettish Union Group: Stanstead & Sherbrooke 752,952 745,813 486,592 65.24 51.66 61.92 50.47 68.89 
Union of London ..” "459.927 '415'925 267.976 64.43. 46.44 44.84 50.08 §$0.14| Scottish Union .....,... 1,030,909 828,247 469,020 56.63 40.28 57.91 179.51 75.60 | Saskatchewan Mutual* . 558,305 483,081 275,227 56.97 49.14 60.27 47.52 85.90 5 . : 
ee eeee ace eee Sazlee 177000 6248 40.56 45.68) 50.23 $0.14 | American Union . 14.622 62,148 39.045 54.40 48.72 44.49 46,97 58.97 | Portage La Prairie --... 748,762 101,551 437,010 62.29 $6.08, 48.13 44.03 45.31 Insurance is a bi-lateral contract and is based 
7 5 2 So Fs <a o western utual .. e . A P ot & . 'e d 
nee ee A ee c1e ee eee LE Gaal cad 2 Cae ORLA | | TOU cvvocecsccns vesee 1,105,531 890,395 $02,865 56.48 40.68 57.07 77.45 174.72 | Mississiquo: & Rouville® 344,602 336,861 199,587 59.25 50.21 62.36 50.00 55.21 on the utmost good faith. 
Comm, Union Fite ...«. 23,188 .. ... c ccee seve 46.63 45.06 50.23 44.58 27—National Fire of Hartford Group: Mill Owners M. of Iowa =. 275,154 253,686 +=: 107,422 42.34 57.44 50.96 45.77 55.90 4 
British General soserese 390,528 108.951 0.88 o4.16 00 43.08 $0.33 0.34 Nat. Fire of Hartford ... Tees 672,807 351,067 52.18 45.66 52.47 177.27 84.96 oa pa. Mutual . re a ie am an 60.21 69.60 62.53 
gue 7 ¥ : b : : 18 etbbace ; ), yi ¥ . ? y 29 | Rhode isiand ......++.. . ¥ 5 ’ . . +es sess sees ® ote = 
foatetenn Contrada. 1s 8808) SOs OS eee ae nm | 202465 _ 210,996 143,824 68.16 40.30 77.41 61.88 21-29! Pedorated Mut. Imo. ... 1,302415 1,258,032 507515 40.34 .... 40.68 3661 41.17 This principle never becomes old-fashioned, 
British & European ..... 51,314 45,008 27,981 62.17 46.32 44.43 50.16 50.14] Total ........secseeee 1031460 883,003 404,891 55.00 44.56 55.81 15.14... | Lumber Mut'l of Boston 55,345 78.231 22,138 20.85 78.15 63.23 117.50 34.83 
poner miaegte deers we o> AE od me ee eee Berns a EE sin ined el et ee Oe ee Oe Pennsylvania Lumber .. 67877 62.070 «19.562 31.52 48.38 72.69 6101 56.97 
Th wc ceaestene eee . . . - . ° « le P ¥ 
toot aint ese ee 3,135,868 2,051,157 65.41 50.02 34.00 56.88 56.76 Caledonian-Ameriean ... na si 113.271 70,008 61.81 49.78 396 47.0 59.07 eee Wee 8 08eeese siraee onrana aes ss eat a= si bx 4 . ‘A 
5—Britis merica-Western Group: WA i saccests denbéeesees a 3, \ 28 ¢ 54.51 42 65.89 | Liberty Mutual Fire * 324'983 308107 332°949 108.06 30.72 Th N. 
Western Assurance ..... 1,218,919 1,052,518 830,128 50.42 45.55 49.35 45.77 50.99 daaienad tein Ske” Ceaeee” sean oe | aie O siee ’ tna hile 200m see é€ Nortnern Assurance Uompany 
British America ........ | 642,821 588,158 295,992 50.33 45.78 48.67 46.02 50.71| Total ............. cece 942,917 863,792 461,964 53,48 49.23 60.15 68.63 62.50 rae bags nee gant Mus Whois ans | 33918 S62 ne Ga Sead Obs 
North River Ins. ....... 420,881 402.926 237.365 58,91 52.70 59.86 48.34 69.66 , Beene . ’ rer Sy 3 : ee 
' 303838 260835 131580 S843 45.93 4951 4601 50.37 29—Muir Beddal (Canada) Ltd. Group: Retail Lumbermen’s ..., 9,935 9,935 4,477 45.06. 22.62 62.19 14.88 42.50 t 
ae eee 0 Ries ganaee | beams tos ahah 4800 nde G58 Contin ency o-.. saieus nen so.761 3708 49.08 62.88 seta 63a. weil Pictou County Mutual .. 19,538 18,461 8.33 an 101.14 132.38 itt 40.78 e 
oscenq , . F 7 . a ga ONETAL . .ceece ‘ 494, 5,455 y . 78 54.28 54.86 | Antigonish Farm Mut, , 7 4, 14,473 . 5 ‘ ’ } 
Imperial Guar, & Acc... 218,562 182,632 92,505 50.65 45.69 49.10 45.80 50.60 | Licenses & General...... 65525 25358 23839 9401... .... ... -.-. | Clare Mutua] .......... 3,005 Seen Ss ¥aeens .... 34.81 0.69 50.45 52.18 ‘ 
Point 3015224 262,007 1372162 5172 4073 Bode ael7 Saag | NOW Zealand .......... 284,509 280,458 203,372 12.51, 50.44 89.80 60.52 67.00 Cumberland Farm Mut. 8.745 2,603 4.080 61.86 85.94 1437 32.08 98.89 Aberdeen, Scotland . London, England 
io Biaotestshenes coe O4 A 72, : . . Ghnmninhe es emanating, inguin mei. sim gs e a a a J , ; 5 y id ete 
Contidental iamscches nani eee: 2ameate (008see ew teh OM tit an) ee SI Me A OE OE Oe Total Indiv, Mut, Cos, 13,279,380 12,487,245 5,001,192 40.05 53.82 57.68 48.06 59.60 
ontinental Insurahce . 1,631,238 1,463; 033,086 : . , . 9e—Pearl Group: ndiv. Mut, . 13,279, 487, 001, . 5 5 . . 
— ot N. Y. aa? > an aa ae ee as a oe ag | Pearl Assurance ....... , 617,278 642.762 359,874 55.99 56.29 $2.30 65.10 35.02] 91.303 185 20.593.580 7.717173 S788 Gee Gace O08? bees Head Office for Canadas MONTREAL 
§ iagara Fire ...++.++00s aly M01 SSL GLAS 42S 58-24 85.56 16.28 | Eureka-Security F. & M. 238,595 226,946 164,700 72.57 68.77 65.08 60.96 35.99 | | Total Mutual Cos. Dp ban suet dine : 34 44.48 83 
‘ AG siisinsia ce seovecee 2,989,328 2,705,851 1,817,242 67.16 40.23 55/32 38.46 66.53) a oia) “i583 een 708 624574 6032 59.31.5505 6430 S530 = =" JAMES YOUNG, Mana 
6 Senecestoenes oe F 5 F e . ; 4 d RECIPROCAL COMPANIES , ger 
7—Sun Group: 3i—St. Paul Group: é 
Sun Insurance .....+s+06 1,716,776 1,564,558 1,041,579 66.57 42.29 52.50 46,79 65.19! s+ Paul Fire & Marine 667,838 652,094 304,651 46.72 55.46 $1.42 71.15 54.58 | age ee erecal Managers Ltd. Group: 
4 Jiperial Insurance oe. ee ee eT eee Meee 50 S838 S877 | Mercury Insurance ,,.... 231,705 203,880 101,303 40.83 61.12 72.98 50.21 43.37 Amer, Exchange Und... “73.488 ‘eis zits ast ‘got iia 115.40 1264 Winnipeg Vancouver Toronto 
Assu : ‘ $ 73. 9 5 07 72.59 oe “sen aae cabana ion ue bebe “eae cnn baan 4 ees. Creereriern - ‘ ; x . 
Looted b County se 138220 138241 BS13D OL OS 73:6 9568 4541 g505| Total .o--vee reeveceece 899,543 855,424 405,954 47.46 56.80 57.37 65.76 5NO9) Canadian Recip.Und.*., 74.871 49,004 19,914 40.64 40.15 10.50 31.36 51.23 V. H. Anderson W. G, Gerrard W. K. Murphy 
Aaanamate  Kiaoaac Seat <i naeak Spies Soaeah eae 3?—Atlas Group: N. Y. Reciprocal ......: : 106,115 94,381 33,481 35.47 12.01 10.86 94.90 8.89 Manager Manager Superintendent 
OE Sn oS 5s ce secee 2,693,005 2,471,395 1,613,121 65.27 46.33 54.44 50.78 62.01} Atlas Assurance ..... seo 197,619 688,636 463,197 67.26 38.57 57.70 40.21 72.80 | Metropolitan Inter-Ins, , 73,474 65,342 23,179 35.47 12.01 10.33 95.49 50.81 ° 
Sth, ah. ween ode Essex & Suffolk ...+.0.. 80,927 70,133 += 44,325 63.20 37:29 51.97 36.30 53.76 | Fireproof-Sprinklered ... 32,431 29,001 += 10,302 35.52 11.40 12.08 57.20 28.41 
Phoenix of Hartford .... 1,206,109 1,089,130 680,405 62.48 48.47 53.45 69.52 51.% "e7a.568 | sa 76. BOT Ran @6b aaah 87146 Sota Tae ‘ 4 "330: 5 40 6 1619 7576 23283 
Connecticut Fite vrss.cs 317208 "462.676 268.001 S829 Sia s2%6 Stet sooT| Ota waraaiee ieee: $78,348 758,769 607,523 66.89 38.45 $7.16 30,84 70.07] Total ...-cy......-04. TSB GSBAIT 2024 36.00 4.98 16.19 15.16 25.89 Woh which we enbeleseds 
Reliance of Canada'...:,  ze0sn0 Suit Ineo Sage S200 Sate srar s0.ot| Locaem"e Ipeurance 1. TAS. tee te ee Sra aS SS BESS | rama nae” secory ties aan 2908 10008 146 12:1 ° 
Equitable Fire & Mar... 103,439 92,575 53,900 58.29 53.40 $2.76 57.67 0.97 | SOnSOD &% Provincial ee anne ie ee ee Oe A SS | Underwriters’ Exchange ‘leet “6566 9 58 458 238 821 881 177 THE ROYAL SCOTTISH SCOTTISH METROPOLITAN 
Total »..<--+ 50-2. +005 + 2,396,173 2,143,230 1,286,656 60.03 48.08 37.07 69.11 54.26 gory mn ee Re Te ee ene eer ali Ag ee 434,895 371,541 12,404 3.94 21,89 102.78 11.31 12.17 eee Ge ree 
Harton Pens GFOMPt 549.070 1,642,395 929.806 56.61 46.65 52.40 54.42 0.24) National Union ........ 135,721 108,972 35,120 32.23... 90.83 76.17 55.63| _ 61—Canners Exchange Group: 
wean eure me Rico: “Mis ass ‘at sane ee “4 | Hanover Fire ....cecesese 522,819 477,265 254,497 53.32 50.52 43.13 71.37 79.28 | Canners Exchange ...... 93,835) 69,346 S401 9.80 21.90 icc. 29-98 © secs THE WORLD MARINE AND LONDON & SCOTTISH 
London-Canada .....cose 338,649 249649 131,272 5258 42,65 54.01 “'5q °.<* | Otlom «+000. enn Pe ieee bee eee r° SERREy UNECE coven ee ee ee | Oe note CERNE: eee GENERAL INSURANCE CO. LTD. ASSURANCE CORP. LTD. 
Citizens Of N. J. ...000. 188,294 = 158.800 125,883 79.23 47.97 57.57 1.37 44.28) potas oo... cee eeee 735,118 608,965 294,256 48.32 41.20 50.85 73.13 60.55| Total 105,658 84,163 8.148 9.68 894 .... 49.21 .... 
Total ...... seconcseese SAIN SOMME RAST SOS HAE C031 “GRD ORT Mtl lagna getty re sarshe funses. samme aes. on.ie cate ener wnan| Toul silanes ae Taveei Tne. ~Soenes sas Ges snes Geka oats RE CASU UTOMOBILE 
aidobheGhe Phenix Fire of Paris .... 272,244 239,616 139,948 54.41 48.03 5887 4845 64.93| ASSOCIATED UNDERWRITERS ; FI ° SUALTY e AUTOMO e SURETY 
Prudential of England . 1,871,170 1,782,639 1,124,768 63.10 59.25 87.68 68.95 67,69 | Prosressive SORATS RAGES SLA1O 06.96 38.71 000.87 | S2—Lloyd's Underw.* 4,962,648 4,715,813 3,487,396 73.95 69.88 12.01 63.31 61.30 
Bee ..... Sho nee bocenseves 291,470 300,860 208,681 69.36 63.62 70,77 71.49 96.64 ‘onena =aahane eather kaon rovincial licensed. 
setnigache * mambo aRibetiek: salen’ Seenlp : seth “anaes” casei! ge ge La el 609,234 = 346,077 56.81 49.01 57.89 47.62 59.98) Grand Total, 1950 ,~..126,317,896 114,230,484 62,562,436 54.78 49.58 52.91 54.21 58.41 
eae anaes Ee en re ee ee eee nnn, SON | Now Memes UES... 722 445,180 344,307 77.34 65.93 59.54 59.40 66.38| Grand Total, 1949 .,..113.531,016 104,401,003 51,780,048 ..cc cece case ase asne 
Union of Canton ........ 1,073,924 938,222 476,745 50.81 48.65 55.60 $7.77 72.29 | Gtanite State Fire ..... 207,071 228,727 161,419 70.57 73.60 73.29 73.20 68.34 - —————— . — 
British Traders ... 578,267 505,196 256,707 50.81 48.65 55.60 57.77 72.204 ie mae Ok coaches = aeeiant > dee thed 
South British .. 251,783 199.541 «= SOAS 48.44 41.51 S098 S018 62.69) “Secs, CGRIEE  GTAOUT = 808.728 75.06 08.71 04.18 63.48 08.90 Boil 
aoe pase oo Rice eben REGED GbDD Gbde oes Gaae ens | ziremen’s Fund ....... ++ 442,304 393,577 240,618 61.14 43.14 49.99 61.18 70.65 over 
. oe ees . eee nc Tet ces eee hn me | Home Fire & Marine ... 115,313 113,360 56,634 49.96 71.20 38.54 74.19 .45.53 (Federal Licensed Companies) 
coos . 2,117,816 1,812,910 903,192 49.82 47.80 55.80 56.73 69.13| Tota sereit 90008? 299083 San GO bt en an Net et 
12——-Eagle ir GeeEt 8 ee re ee eo ne cee eee erie eens A ’ . ‘ 49.60 50.22 45.05 prems. claims 
et eos 1,334,664 1,231,454 781,276 63.44 49.63 60.10 74.49 82.03 | Gan sac enna” Surety Group: written incurred Ratio THE 
British Crown Assur. ... 388,923 "361.843 199.786 55.21 45.58 53.31 47.93 54.13 | Canadian Surety Co. .... 324,964 201 246 185,945 63.84 42.99 50.58 52.12 49.71 eee Test 
British Northwestern ... 259,282 239,483 133.191 55.62 45.94 53.29 48.13 55.96 | Cemden Fire ...... Oe ee ce ae SRR SRS SEM | Connie Cans ent $ ren | 
Security National ...... 64.820 50,881 33,298 55.61 45.94 53.31 47.94 56.31 Total Wii ess Sse $22,618 471,909 271,085 57.44 42.66 49.00 5022 45.05| Boneh Canin, tee Oe at | GU ARDI AN 
? . L, Essen oup: ; 23 6: 99 | 
Te ears echacce Otten TAME RAKTAEL OO8S 66.98 91.01 C421 1197 | Bog Incurenee .....s0s+5 S088 “80281 .147.00b GOTT 40.76 53.98 96.75 2:17 Globe indemnity; 39808 1807 5.38 
Royal Exchange ........ 1,267,387 1,179,780 790,416 40.08 46.27 56.84 61.09 56.91 | Canadian Commerce 22) pias ten. gag $5.05 46.01 09.90 S863 61.45 Guardian insur... 24,768 2,739 11.06 | 
ébbeae t t J 55. 7. 53. e 51. eee ' * ’ . tees eee eee wees so veses 2.41 1 5 
Resees mee waa tae Be ae Be be ne) wide Mier ier come a eee sa oe a Insurance Company of Canada 
State Assurance ........ 134,171 123,878 69.343 55.98 48.32 53.09 54.59 51.40| ,, °t#! ---.--- ess ¥ ts S51 54.83 43.76 61.11 87.64 62.40 | Western ....s0000e = 208 oases dees 
Motor Union ......c..00 196171 194.340 0,943 86.17, 47.57 93.00 54.50 81.40] Gor, “atlvidesl Beard Compenies: ss ssettcl ence 62,645 6.81 | HEAD OFFICE - MONTREAL 
ii Cee ey ee i Ae tees oe a oh en eC hoe ees ee e+eeee * ’ ’ « ’ , . eeee erre * . @ere >. 
Wnited BHM cecccseess +--+ BEE sttee ents UURDE acee, seve: cess Excess oo i csseseeeve 109,962 107,828" 61.958 57.46 6285 Oe ee ee eee Se eee 4 Q 
= ae ravelers WD ceccce ese . 1 1,1 89 47.57 63.64 44.69 ; 5 | 
Total .ecosesscceseoses 3,938,242 1,797,278 1,067,131. 59.37 46.97 55.57 58.80 54.90 ned c:.. +» 269,386 322,801 247,734 76.75 60.356 80.61 66.04 an7e TOM, TD occ SEIS ON (OS 
widence-Washington , 472,697 453.656 250,564 55.23 37.22 45.91 83.04 63.49| British Cos.: Incorporated 1911 
United States Fire ..... - 454,808 520,083 312,163 60.02 50.70 62.94 66.08 61.04| Employers Liab, . 115,432 158,115 136.98 
Glens Falls ............ 276,814 25/902 100,938 39.14 49.18 73.99 74.45 52.41| Guardian Assur... 1.952 ... md 
New York Underwriters 425,548 353,285 310,764 87.96 46.67 51.65 50.86 38.59 | Liverpool & Lond. Se nce Em unt 
Agricultural Co. of N.¥. | 1.545 19.875 20.616 189.57 7.20 125.23 37.04 71.76] “a Globe .......- 14,440 808 5.60 
Boston Ins. ...++...++- +» 239,879 166,854 124,065 75.26 47.25 25.94 71.18 177.38 | London Sees a. aun aia | 
i ne anaes Rp renee ore —= ——-  ——- == eam | Oogen Accident .. / 15 75 | 
Total Indivd, Ba, Cos, 4,662,398 4,578,928 2,887,353 63.06 50.55 66.35 5824 61.83 | Rov | 
© . : oyal Insurance . 40,557 2,291 5.65 
ees | emo  eereenms | fone ent Stine cme aoe —— — | NDENSED BALANCE SHEET — 3ist DECEMBER 1 
Good Companies All... Total Board Cos. ..... 74,707,004 67,069,038 38,901,839 58.00 49.35 52.97 56.48 60.63] Total .......s008 315,749 189,361 59.97 | co ; ist DEC mm 1000 
NONBOARD COMPANIES 2.83 | 
“ (A) Greup Experience: Total, 1949 .ccos 275,648 24,338 8.83 j ASSETS 
= ° ort meriea Group: ‘ . 
Great.American Great American Insurance Co. of N. A, . 3,321,827 2,228,332 1/158,136 $1.97 54.55 54.29 72.72 78.83 rigelie & Cos, 6 RS icsced need Caml. .ccccswnsdasg dns ete beseseccentecscceukichbhseeahnecccectcocsee §- SIORERTT 
¢ Alliance Ins, .......... e — 451,629 1,444 117,079 49.31 60.21 62.93 72.44 73.30 | Hartford Steam - } Agents’ Balances POPUP SPREE SESE EC OPES UOC ECC CCC CEC CCC CC eee eee ee eee 1,011,829.87 
ASnsurance Company 3 nde munity Company Philadelphia F. & Mar.. 296,204 284,450 249,833 87.83 65.88 12.78 51.77 47.36| Boiler .......... 39,265 29,994 76.24 | Accrued Interest 45°795 63 
ny omnes quneae <iaats adiotens —— | Lumbermen’s Mut. : FEES SH HHESH TEESE SESEETEHSHEEEHEEE EHH HE EEEE SEES J, JO 
New ork N ; Total seareiaenscnes oi, Saas 2,750,226 1,525,048 55.45 57.76 58.62 70.80 73.99] Casualty ....... 68,676 8,776 12.78 | Due from Reinsuring Companies ....scecccccscsccsccssecccccssecees 25,995.60 
ri ork Wellington ....... ..... «382,083 491.943 263,097 53.48 52.87 49.87 60.92 55.19| Marae! Boller 1. a2010 Ite 021 | Other BOOM sca essresesscrsesstsedsosseceeedectsatedesecsescescoee | 39,080.56 
Federal Fire. ........ s+» 537,093 490,267 243,509 49.67 50.36 50.72 43.50 54.67 | Travelers Indemn. 201,978 53,240 26.36 | Investments — Book Value ...... teseeecceceesescesessecesececeeses 9:097,034.44 
Merchant's Fire Assur... 272.769 257,620 161,682 62.76 58.35 41.12 44.26 64.24 saciid: Pedals (Market Value — $5,752,733.33) 
Pacific Fire ........ seoe 169,296 141,067 84,610 59.98 46.64 45.18 47.73 47.19} Total .........0. 435,588 98,767 22.67 | 
Consolidated |... ... seece 383,886 329,502 189,423 57.49 47.61 52.81 46.95 53.83 —— | 7 
Millers National ....... 83,778 82,119 47,256 57.55 73.11 52.17 $1.60 57.88] Total, 1949 .,... 234677 83.239 35.47 | 7,197,026.89 
Bankers & Shippers ,.., 148,607 123,863 74.291 59.98 46.64 45.18 47.73 56.42] Grand Total .... 1,965,628 370,773 18.86 | a aaa sa 
Jersey Insurance ......, 94,943 79,133 47,464 69.98 46.64 45.18 47.73 47.19 a ; LIABILITIES 
SS Grand Total— | 
ONE i artis ecsovs 2,262,375 4 1,111, M8 u.. @: : i 
jg Ss © A a ee ee | Outstanding Claims ....+sssseseseseesssesesseseesees $2123,000.08 
minion Fire ...,...... J 26,110 269.828 51.29 46.51 42.87 40.19 45.14] Provincial Licensed Cos.: Less: Reinsur due 311,747.49 $1,811,261.59 
Firem n’ Ins. PES hee . 2. - | . . . SPHHHOSHSHOCESCOOHESOCHHLOCCORSEDOEOSE ; . ’ * oe 
Rocnt es Reena Naiionai'; | S943 ERE HOME 21s woot sd See BMD | Luordsennnnennnn MaMT 0 129) Due to Reinsuring Companies 1...l...i.lsciscscssces 103,639.15 
OCHESTER AMERICAN ALUANCE National Ben Franklin . 312,839 $33,788 150.703 45.15 $2.18" 31.64 36.92 43.20 a oat Oo ‘ ss Ebarenetscca-sAs sehen uate 196,684.22 
. Sp sseee ; ’ D 45.09 45.13 30.76 26.94 36.13 ividen abie un ared SOCCER Eee 46,875.00 
UNDERWRITERS AGENCY INSURANCE ComPANy Girard Fire & Marine ., 57.542 51426 22,732 44:20 80.76 44.95 50.20 29.72 Credit Premium . e CTR RR aa BUEN : 2,135,795.49 
NEW YORK Petal... .nnvacvers cores 2,102,323 1,860,622 819,377 44,04 67.85 42.02 41.74 58.63 Reserve for Unlicensed Reinsurance .......+.+sssssees 408,338.77 
NEW YORK 45—General Accident Group: Special Guarantee Reserve 16,871.39 
General Acc. F & Ra we 657.048 594,572 348,009 58.53 46.20 56.57 43.72 46.44 (Federal L >ensed Companies) pe —_ . Phebe Ba lth ah ed het cg 9 e 
General Acc. of Canada 411,815 372,444 233,527 62.70 40.73 47.38 52.59 69.44 Net Net Additional Protection for policyholders: = 4 
Sound Insurance Scottish-Canadsan ...... 101,948 120,599 61,470 50.97 53.48 49.20 48.14 52.36 proms: abe Capital >? Pie wbeed secede biends eusdbeasdenenes 375,000.00 
es 2 ve . ‘2170811 1 5 "643,008 9.12 ee. ae |. Se written incurred Ratio General © ncccccreseeesseesesessseseesessesste 1,175,000.00 3 
46—Canadian General jean as 643,008 99.12 45.14 53.11 46.41 52.71 ——— 189) Surplus COCO EOE EERE EEE HEHEHE HEHEHE EEE REESE 927,561.28 2,477,561.28 
1S NOT A FAD Genetnn Sasa eosees 540,949 445.978 222,775 49.95 46.22 54.65 52.75 53.95 Foreign Cos.: $ $ % ‘| ee 
oronto General «...4«. 442,595 964,691 182,270 49.95 46.22 54.65 52.75 53.95 American Credit . 383.107 13,608 3.36 $7,197,026.89 
Total ....c.--cesesseee 983,544 B10.S09 405,045 49.95 46 pee oes «ee, ee ae SETA eae Tee 
iT 18S A NECESSITY 43—Canadian Fire Group: i . ee ee 











Canadian Fire .... ..... 565,657 482,794 - 247,462 51.26 44.59 50.67 58,53 62.59| TO! 1950...00. 433,315 15.492 3.58 
Canadian Indemnity ...., 367.258 322,885 165,817 51.35 4483 48.12 61.53 59.07] ‘Total, 19409...... 418147 21 $4 


Total ...........sssess 992,915 805,679 413,279 51.30 44.68 49.74 $9.58 61.48 





Net premiums written in 1950 kagks buen eS PEMPWACAEEERELS cacéccceces $4,674,353.55 


A sound, carefully planned insurance program may be 
secured at reasonable cost through one of our conveniently 
lecoted agents—or your own broker. 
















48—Willis Faber Greup: 
Provincial Ins. ...0+e+s. 503,381 457,683 311,447. 68.05 54.96 59.34 52.23 52.95 
Monument seteeeeeeeegee 87,798 84.438 59,131 70.03 173.36 51.52 46.63 83.85 
Cornhill sessceeeeess 322,773 307.062 278,113 90.57 51.28 53.36 51.03 68.60 


849,183 648,601 76.39 85.48 56.33 5125 3939| INDUSTRIAL RELATIONS 


206.488 209,824 78.73 48.78 76.49 52.7 82. 
176.186 147761 $387 4941 1958 4230 teas | “Labor Roundup"—another Post 
26.522 241489 $144 47.41 9023 71.18 13.28) exclusiveeereports on the practi- 
Total ........ccesccese 888,725 730,196 599,074 81.04 48.39 















Interest and dividends on investments ....ccsccscosessessssecesseess $ 169,937.17 


‘ 














HEAD OFFICE FOR CANADA 


4. H. HARVEY, Manager 
44 Victoria Street, Terente, Ont. 




















INSURANCES TRANSACTED 
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ae ae sein neal gc Lad seal: iemianindl wademinae Fire, Accident and Sickness, Employers’ Liability, Public Liability, Burglary, 
-s : American Bquit. of N. ¥. 237.491 261.228 204.649 112.80 $233 1148 5988 63 99 week by week. Keep yourself in Automobile, Fidelity Guarantee, Surety, Plate Glass, Steam Boiler, 
: nny ee —— wont weocewie Merchants & Manuisc.. 362,831 247,883 164,525 68.37 3928 93.70 57.89 10.18 cuindin’ Saige fee of bone Machinery, Explosion, Sprinkler Leakage, Inland Transportation, Personal 
_A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY Te eee ee OS RO : ee Property Floater. . 

t THROUGH REPUTABLE LICENSED AGENTS AND BROKERS Fire Ins. of Canada ...,.. $5570 520,281 303,834 58.40 46.75 56.25 43.18.5341] BY MAIL ONLY $6 A YEAR 

: : TOU .serscorvsesegene’ 555.870 , SOUR 203,894 58.40 40.08 6.78 47.70 68.08 


‘ 





Net 


| Real Property 


(Federal Licensed Companies) 


Net 


prems. claims 
written incurred Ratio 
930—_—__— 























Accident and- 


Sickness. 


(Fed, & Prov. Licensed Companies) 
(A) Group Experience 



































THe PHenix 


Fire INSURANCE CoMPANY 


HEAD OFFICE FOR CANADA 


261 ST. JAMES STREET WEST, MONTREAL 


A. SAMOISETTE, O.B.E., 
General Manager For Canada 


WRITING FIRE AND ALLIED LINES 


THE 
CANADIAN 


SURETY 


COMPANY 


FIRE — CASUALTY — SURETY 


320 BAY ST. 








TORONTO 


The 
“Muir Beddall” 


Legal & General 





Assurance Society 


Limited 


















Licenses & General 





Insurance Company 


Limited 


Canadian Head Office: 465 St. John St., Montreal 





Fire 
Automobile 
Accident & Sickness 
Burglary — Inland Transit 
Plate Glass — Liability 


Marine 


Group 


New Zealand 


1 Net Net 
dian : prems. losses 
a ian Oe. $ ee $ % written incurred Ratio 
cal ina viadawe Diaabas ta 1950-—___—__— 
British America . _1,604 214 13.34 $ % 
c made Security ‘ eres: Caormensiss Unies: se ae 
cc. n.. 1,031 —63 ... | Can CO. sees * , - 
fester: 48 5 tiigeee: Se tn ae 
lemnity . 23 «(3.48 es A Soaks ‘ 
seg! base bia o's sta “ 2,824 6,723.81 | Union Assur, ... 16,022 8,745 54.58 
0) pire eevee @aecce eves ee 
Pacific Coast ..... 200 27 13.50| Total .......... 74,318 38,646 52.00 
Reliance -ssscccccs 478 2 780| Dominion of Canada: 
Wawanesa ....s.00 ‘07 ...... ..., [OSs Of Can. ..... 787% =—-3,195 40.58 
Western ...cccccs. 2,206 398 13,29] DOM. of Can. Gen, 47,306 16,780 31.37 
atte ss cieec 9,446 3,330 35,25 Total Op eeeeeene 55,178 17,985 32.59 
oe General Accident: 
Total, 1949 ..... 9,055 246 «62.72 Gen. Ace. of Can. 3,369 1,198 35.41 
ethic Sess Gen. Ace, F.& L. 4,252 125 2.94 
British Law ...... OR cages ugad ie oe. -° 7621 1,318 17.29 
Contingency "0°. SIT .sree ee | gg North. Britiah: 
Gen. Accident Fire 1,854 iz |... | North Br. & Mer, 370,563 252,498 68.14 
Guildhall |. ...:. 289 ...... ....|Rlwy. Passengers 3,031 © 1,236 40.78 
ndemn., rine .. 14,546 2 0.01 sae an 
Legal & General. 2.210 ...... 1... |. TOt@l eesseesees 373,594 253,734 67.92 
Licenses & Genl. . BOR ace ee Sun: 
Liverpool & Lond. Bun ..ccccvccevces 2,432 1,479 60.81 
& Globe ........ 2,813 285 10.13 ete Sete ieee 
London & Lancs... 65,733 768 1.17] Total .......... 2,432 1,479 60.81 
on - a 23s eoedee 6 Yorkshire Group: 
London Guarantee pee eee a oe 4500 —ia oe 
Norwich Union... 5,035 % 1.49 ey cee. ns 
Phoenix Assurance o 220. ...... Se: Sed ee eee vest ps 
Soe TT OT et 14) aetna Life ......, 2,690,693 2,211,450 82.19 
Reliance Marine . 944 239 25.32 | American Mut. .. 5,248 3,310 63.07 
Royal Insurance . _—3,463 126 3.46 | Ben, Assn. Ry. 
U ’ si Baap, 5 .. 2000 .» 130,650 107,140 82.61 
“<e4 of Canton . 5,540 Dns. ante 
Union Marine .... 7 aa Sen Conted. — seeee —— ar a 
Total sesess 133,809 Sn 964 Connecticut Gen. 27,044 23,166 85.66 
Prey. BE ae gc at ge har Aste. ‘ tb.t 33,875 7a.s8 
48 uitable o . S. 316,781 208,821 .92 
Total, 1D. vrcoe 70,188 OD i+ Can, Health ..... 1,602,998 618,216 38.57 
Dom. Life ....... 567 134 23.63 
Foreign Cos.: Econ. Mutual ... 227,835 145,537 63.88 
: Federated Mut. . 109,193 95,010 87.01 
Aetna Insurance . 112,241 27,544 24.54 Great-West 2,252 982 1,658,597 73.62 
Agricultural ..... 1,433 360 25.12 | Halifax .......... | 18381 | 4,976 27.07 
Amer, Alliance .. 863 193 22.36 | Imperial Life .... 12,527 3,319 26.49 
Automobile ....... SAGO Seseve +++» 1J. Hancock M. .. 144,128 ‘633 58.72 
Connecticut Fire. 4,915 ...... +++ | Imperial Guar. .. 622,691 405,532 65.13 
eee tees m teeeee tees London Life seks 4,535,877 3,181,344 70.14 
SSOC Ltt 22006 ~~ mn be rty ut. eete 17,263 10,309 59.72 
Gt. Amer, Insur.. 6,326 1,414 22.35 | royal Protective . 438.286 126.016 28.75 
Home Insurance . 3,905 ...... +» «| Lloyds® ........06 22,286 489 21.94 
Insur. . of N. A. 570s... ---. | Maryland Cas. ... 12,512 4,819 38.52 
North River ...... 1,178 299 25.38 | Metro. Cas. ..... 11;332 10,448 92.20 
Phoenix of Hartf'd 12,585 ...... ++++ | Metro. Life ...... 5,592,554 3,900,793 69.75 
Providence Wash., (3,541 —30 ....| Ministers Life & C. 89,728 | 68,906 176.79 
St, Paul Fire ..... 72,388 ...... .... | Mutual Life Can. 1,287,413 985,102 76.52 
Springfield Fire .. 7,147 14 0.20 | Mut. Ben. Health 5,352,678 2,896,187 54.11 
Stand. Insurance . 1,436 359 25.00 | North Am. Acc. . 11,730 1,460 12.45 
Transcontinental . 20 ween *+++ | North, Am. L.&C, 243,272 149,789 61.57 
Travelers Fire .... +... .. 213... . | Bilot® oo... .... cee 2,342  1,512° 64.56 
U.S, Fire .....++6 1,199 301 25.10 | Occidental Life . 996,450 716,059 71.96 
oes a. aa 600 25.24 Protective jAssce.. 428,262 264,472 61.75 
. 10S... «+++ | Provident L, & A. 41,584 27,906 67.11 
—. —. . “| Prudential Assur. 178,001 109,635 61.59 
Total, 1950 ...+. 368,707 46,108 12.51 Prudential Ins. . 783,969 414,820 52.91 
emeiree | eeire. —eonee tea ites HEB (2s, cca oe 
Total, 1949 ..... 299,879 —34,921 ., Travelers Ins: . 1,948,830 1,533,813 78.70 
rs — nion utua 81,602 10,816 13.25 
Grand Tot.—Fed. | Zurich ........... 3,453,574 2,439,181 70.63 
Lic, Cos., 1950 511,962 46,474 9.98 Western Union* b 1,178 470 39.90 
1949 384,117 83,344 «.../ Total... . .35,869,196 24,128,794 67.27 
Provincial Licensed Co.: Grand Tot., ’50 36,387,869 24,441,846 67.17 
BANGOR nviccciscecs 17,367 3,469 19.97 *Provincial license. 








Bae ak inedartnbare tien 





Insurance Company 


Limited 


Contingency 


@ 


Est. 


1918 


Insurance Company 


Limited 


GEOFF. W. HADRILL 
Managing Director 


Personal Accident ) 
























































































(Federal and Provincial Licensed (Fea. & Prov. Licensed Companies) Net Net © (Federal Licensed Companies) 
Companies) Net Net prems. claims. Net Net 
(A) Group Experience ) Prems. losse written incurred Ratio prems, claims 
Net _—_ Net written ‘emma Ratio 1950-——_-- — written incurred Ratio 
prems, losses ———-——]950-—-—_—- | Canadian Cos.: . $ % ‘ 1 
written incurred Ratio| Canadian: $ $ % | Acadia 278 201 72 Canadian Cos.: $ 8 % 
: cae Can, Fire ......+5 40,203 8,585 21.35 ae Phat At gg ons oak som British Am ++ 1,660 343 
Sitti. Asncttenn Western: Can, Indem, ..... 366,514 174,367 47.51 British Ganon, jie: 659 2'789 423.22 Gen. Acc. of Can. cae 297 «=5.60 
British America.. 36,940 11,558 31.29) ‘Totad .......... 406,717 182,952 44.98 | British Empire ... 339 613 180.83 | Imp. Insurance ., 28,277 12,472 44.11 
British Canadian , 12,392 4,040 32.60 ae . , Brit, Northwestern 0 67 167.50 | Western ........5. 1,660 343. 20.66 
British Empire .. %4,026 17,449 21.89; Canadian General: Can, Security .... 340 75 22.96 —_— 
Imperial G. & A, 79,950 27,853 34.84| Can. Gen. ....... 285,471 85,804 30.06 | Candn. Fire ...... 64 556 868.75 | Total ......se0e0 36,903 13,455 36.46 
Western Assur, . 93,025 28,959 31,13| Toronto Gen, ... 233,567 69,482 29.75| GCandn. General .. Oe oe eek —_- —_—— 
ie yn ee — - 2 en jensen ne Candn. Indemnity lll pbeiecckigaise Total, 1949 ..se 20,381 26,132 128.32 
0 oo ereeve * » ° WE hi civics ' é 
Canadian Fire: : a Pil Economical Mut. . 56,719 32,964 58.12 British Cos.: 
Canadian Fire 4,245 1,215 28.62| can Mercantile . 20,198 7,906 39,14 | GOFe District ..... 5,445 7,284 133.77 | Aviation & Genl.. 32,770 7,102 21.67 
Canadian Indem. 9,179 4,351 47.40 oe. * Mutual .. 19.712 7,906 40.11 | Halifax ........ eon 1,706 sees eee. | British Aviation ., 322,091 424 19,38 
dian para ——— ——| Imp. Guarantee... 236984 404.24 | Century Insur. n.d it 
apne -voteeds yt ‘ ’ 506 41.96) Total .......000 39,910 15,812 39.62) ) onaon a La: Comam’t Union 4.» , ; . 
. ndon nes, London Guar. .... 25,851 9,560 36.98 
Canadian General: 
Can. General ... 33,789 14,145 41.86 Century: Guarantee eeepc Reese 1 _.... | North British .... 25,851 11,969 46.26 
Toronto Gen. .. 27646 115573 41.86 | ADglo-Scottish ... 14,689 15,618 106.32 | London-Canada <, 15,047 4,582 30.45 Phoenix Assur.... ...... —986 .... 
s : " Century ......++. 20,669 9,438 45.66! Mercantile ....... 13 56 430.77 | Royal Insur....... 71,953 47,117 65.48 | 
Eo a 61,435 25,718 41.86 Pacific Coast ..e. 308 se sage Aone North Empire ave 10 50 71.43 Union of Canton .. 28,948 nae 38.14 
Century: Ot t . Portage la Prairie 9,642 1,787 18.53 adccceved . 
Angio-Scoitish _ 2 ‘ii Simene ck. — a + 35,666 25,056 70.25 | on rt , Chee Total .. _ 533,313 155,793 29.21 
entury Ins. ... 8,518 —9,590 .... I IMO E 2 ae Peas ge ener ee oe oF : a : 
inom 2: | Canada Acc. .... 60,520 21,534 35.58 | Reliance ...... ie S21. 30m saee | TPtBE 188 ..cors NOTE, NT TAS 
Total . ......000 22,767 —12,006 ... —_ Un, age . a 7,002 19.57 | Security Natl. .... 10 17 170.00} Foreign Cos.: 
Cemmercial Union: U re yee Po Snowe 17,828 16,814 19.91 Toronto General . 79 seeee eee | A@tna Insurance . 21,115 9,389 44.47 | 
Canada Acc. .... 40,183 19,170 47.71 mon Ageur. v.oe  11EIS __ 3,60 14-70 | wawanese .....006 . 85,549. 82,508 9460| Auto, Insurance .. 21,115 , 9380 44.47! 
Comm, Union 11, 20372 18368 5231 Total ......-.++ 198,581 47,985 24.16 | Western ........4, 1478 3.785 282.54 | Boston Insurance . 19,700 71.834 39.77 
—— ini 1: 75 dd AME Sees eat 
TS con <0 ve” GEASS 37480 OBST | Comualty seers 308 7019 17.63] TOM ceneereenee H4OOTS 1LAE T0N8 Fire Association ; 21,138 9,359 44.28 Na flash . . .-ithappens! The broken step you.meant 
vetoes! Ina 2,430 Nee re ee ee ee] TORN OU nance 198006 LE. ON Men aris eee ae to fix . . . Johnnie’s toys left on the walk . . . a pet 
US. Guar, 0,447 cose | Total s.s.seeeee 197,901 49,827 25.18! British Cos.: Maryland Casuaity 20.85 6.157 29.48 that suddenly goes berserk . . . countless other things, all 
— . ee silo , . 
meas) SS Sine: SE ee ee qaeneral Ace. of Can ieaidiaale British Crown ee $8 101 171.19 North River iaviee a 3.146 44.00 unintentional but each a logical cause for serious injury. 
S ; . Ace, ; , ’ § supaee ae eg cote” Se. NE ’ y 
Car Mercantile . 3,849 24 1g.) | GEM Ace F. & L. 67,423 35,534 52.70 | Co-operative ..... 38 ...... «eee | Providence Wash. 10,547 = 4690 44.47 Perhaps you have liability i insurance . . . but has it 
Comm, Mutual , 4,225 724 17.14 Eagle Star ...... “e 305 206 67,54 | St. Paul Fire ..... 21,115 9.388 44.47 been adjusted to meet the increased awards being allowed 
EEN’ iavixovee - 380,893 160,430 42.12 Employers’ Liab. . 128 257 200.78 | Springfield ....... 15,841 7,042 44.45 J > 
Total ........+. 8,074 1,448 17.93| London Assur.: Guildhall ........ O seeane cc: eee eee cee eee by the courts? Current cases prove that most people are 
c Dominion of Canada: EO sctecsoes SESE. eee Stee aie Cndin & Beak 86 68 79.07|U. S. Fidelity... 20873 6.846 32.%0 under-insured. How about it? If you were sued. . . 
as. 0. O} ee 9, i 4 S + eee . if ones 
Bom. of Can. Gen. 100182 06241 aace| Brith Low ..... SB. “319 Gab | Landon @ hance. = 3.25 | 300T' 0658) U. 8. Fite s....e4e 008 S1SL A could you pay the hospital bills, doctor’s bills, damages 
Melee ia “Sis.008 Sree wees | TMA oi ccce ence | SIRT ET? 087 14,74 | London Guarantee 124 77 62.10 Total, 1950 ..... 328,398 132,733 40.42 for pain and suffering . . . or loss of income? Remem- 
General Accident: London & Lancashire: re See ore tee: Gel, WO sls Oe ber, increased values and increased costs all contribute 
Gen. Acc, of Can. 61,168 33,205 54,28 | Lond. & L.G.& A. 89,463 32,167 35.96 | Norwich Union ., 1,299 150 11.55 earietsalt aes towards your increased liability! 
Gen. Acc. F, & L. 44,678 14,240 31.87 | Law Union & R. . 25,332 14,206 56.08 | Pearl .......... eee 621 335 53.95 Grand Tot.—1950 898,614 301,981 33.61 sy y- i 
Scottish Can. ... 5,139 1,062 20.67 emente Scions; <a | PET AOE, dey 990 615 62.12| Grand Total .... 674,390 263.857 39.11 Make sure now . . . before anything happens on 
— ——— ——]| Total .......... 114,795 46,373 40.40 | Prudential Assur. . 480 ott —1949 959,409 215,221 22.43 ; Pee shia hin ; ; h d 
Mee et, "710,985 48,507 43.71 stihiad (ki teinnuniii | Scottish Union ... 112 “s 40.18 your property. for the best protection against any hazar 
General Security: Dominion Fire... 23.565 4,274: 18.14| Union Marine ;... 124 oT G30 | pics i ees. Sas.ied 19098 capable of dissolving your estate . . . contact a Norwich 
Dee ccurity. 938k 2963.08 | Met, Casualty ... 270,629 103,290 38.17 asain eee ee ON ieiekel ‘ : Union Agent. He is specially trained and experienced in 
sese eerese coos —-——- —— Otal .....cccese 7 ; ; ; 
wea Seen geet Oe sleet "294,194 107,564 36.56 a sa ee a ee . planning Adequate Insurance . . . for each owner's 
teinbaeitenss Muir, & Beddal: es Sen sane, 2 Oe ee ee I orgery individual needs. 
‘ gal & General . 22,691 8,443 37.21 E as a * : ‘ * . = 
ee OT 5: : SOAS sr 2s 96-10! Vicenses & Gen... ers .,. | _ Foreign Cos.: (Wedel Easenesd: Companion) Ask him, without obligation, to work out a low-cost 
ea ——  —__ __ | New Zealand .-.» se edad fr is ale ae Se Net Net program of Adequate Insurance for your estate—includ- 
moat yaninh ds + 128,983 66,090 $1.72 : hapa --:.| Amer. Alliance ;. =) 9 4... fous een naoae wie ing protection against Public Liability Claims, 
London Assur,: 37 incurred Ratio 
7 Total  r.cccccces 23,741 8,928 37.61 | Amer, Insurance , 57 a's tal eae ee 9: ok 
Guildhall ...... ++ «8,137 2,468 30.33 a : af 7 y, 
London Assur. .- 5,620 197 3.51 Northern: Connecticut Fire .» 637 322 50.55 Canadian Cos.: $ $ @ e 
British Law sce 88 141 160.23 | Northern Assur. . 63.975 25.266 39.49 | Continental Ins. ., 668 406 60.78 Canada Accident . Re ER Base 
—— ——/| London & Scottish 13,650 4,583 33.58 | Eagle Fire ...... 55 se. noua] Gamadion Pire ... 1,247 S32 4.17 : e 
re .. 13,845 2,806 20.27| World Marine .... 29,241 20,360 69.63 | Equitable Fire ... 128 64 50.00 pag, oo roa . wae ia wie 
London & Lancashire: ees) oe Rhyne psc preamp Eureka-Security . 49 eee tees 7 il ae ae eo ™ i . 
Lon. & Lancs, G. 34,121 ‘11,631 34,09| Total ......... + 106,866 50,209 46.98 | Federated Mut, . 14, ‘102 728.27 | Gan oe ares - cmat In a flash... it happens! An accident! One that separates 
Law, Union & R. 10,929 2,867 26.23] Norwich Union: Fidelity-Phenix .. SOE Mises Commerce Mutual 4 ea es oe _— your i ety rant Your es education 
Se ee Sees Ch re 7. 30,687 9,865 32.15 | Glens Falls ...... 5,227 15, 995 306.01 Oe FS). Kes SO. ivapeae éene —the upkeep o our estate...your wife’s o rtunity to 
Total © -..0-. +00 » 45,050 14,498 32.18) Norwich Union .. 148,507 45,213 _30.45 | Gt. Amer, Insur, , 726 1 0.14| Gen. Ace. of Can. ee ee lien cunhinabiaall éhieunn duaaein sadhiome he. had, 
North British: _—— —-——  —— | Hardware Dealers. ...... 34 ~=~.... | Globe Indemnity . 2,954 374 12.66 ‘ 1 hia ::femsiie a =. 
North British ... 44,225 5,078 11.48| Total ........ +» 179,194 55,078 30.74| Hartford Fire .... | 110,523 131.150 119.21 | Grain ............. 2123 —900 .... intentionally lets his family down! Nevertheless some do... 
Rly, Passengers +» 24,775 7,475 30.17] a meitish: Home Insurance . 2,302 27,716 1,204.00 Gu r. Co. of N. A, S20 eet wae by failing to provide adequate protection. Let your Norwich 
Sa ae ae IE: Be ERE “ERS ag a Union Life Agent work out plan of Adesuat Inurance 
Total. ........ «+ = 71,124 += :12,64@ 17,77 | North British ... 73,733 17,608 23.88 | | iberty Mut. Insur. 1 Liverpool-Man, ... 422 53 12.56 ..-@ low-cost plan, personally tailored to fit 
Northern: Riy. Passenger... 30,551 5,419 17.74/ Mercury ......... 332 0 | Senee-oun. nese sat wees your own requirements, 33 
Lon. ish . 7 i ane Michigan .......; 81 ‘oronto General .. 5,55 . 
ineit Acie - sane ent ors Total ....... see 108,655 23,714 21.83 | wail) Owners Mut. 42 Western ....... eee 2,345 
Scottish Metrop.. 1,873 —34 . | _ Phoenix of L.: | Natl. Fire of H’ford 169 red: | mies omen ae 
World Marine .. 6,559 1,483 22.61| Phoenix Assur. .. 88,072 57,744 65.56 | Natl. Union Fire . —3 , Otal, 1950 ..e000 36,415 
— ——' | London Guar, .. 60,863 23,378 38. a1] =e England .... 20 eeeeee “| Total. 1949 "93.429 
SO arrror 25,937 7,462 28.77| Union Marine ... 46,166 2,807 6. Y. Underwrit. . T75 oes. eos. | SOCal, soeees Se 
| Norwich Union: Acadia ........ st “Qss1 | 2346 201 | | Niagara" sete eeeeee a a a8 | initems ‘Cun. 
| Canada Security . 6,920 1,765 25.51) 7045 304.632 86.275 42.11 | Northwestern Mut. D+ wcrace’ diets Liverpool & Lond. 
Norwich Union ,,. 43,948 9.626 21.90 arate S22 ” > Phil. Fire & Mar. 4 . 2S "3 - = | & Globe ..... 1,266 
ee, Royal Exchange: Phoenix of Hartf’ 16! 5 | Royal Insurance . 2.813 
Total ........ .- 30,868 11,391 22.39 | car -@ General 20,468 14,100 68.89 | Provid’ce of Wash. 138 112 81.16 | ynion of Canton . 102 
Phoenix of Lendon: | Motor Union .... 1,998 909 45.50 | Retail Lumberm’'s 329 bs tasesiesmiel 
PN. «5s avons’ é 2) Sra 3 | Royal Exchange . 83,651 39,656 47.41 | St. Paul Fire ..... 2,619 929 35.47 | Total, 1950 ....0. 4, 181 
| London G. & A,. 51,972 16,250 31.27 ———— —— | Security Insur. ..¢ 7 se eee —— 
| Union Marine , 11,760 GUUG. 36:57 1 “Tetal  .iciceccs + 106,117 54,665 51.51 | Sentinel ....... eee 20 bas Total, 1949 ..... 8.358 
| Phoenix Assur. , 24,223 5,082 20.98 | opal Adverpett | Speengene .-. +ese 7 née) Usage 
—— ; | velers i was neakea | j . 
otal ..5s5i0.. , 88,566 25,308 29.65 |Globe Indemnity 215,637 56,861 26.37) US Fire... 053° 476 198.14 | FP orelen Cos.: 
: : Liverpool L.&G. 92,420 36,389 39.37 | weet pot 72 | Comm. Casualty .. 61 ‘ 
Royal Exchange: Westchester ...... Ind I 13.017 
Royal Exch : j Royal Insur, .... 276,659 111,150 40.18 | world Fire & Mar. 214 232 108.41 ndemnity Insur, . 3,017 
| aoe a een ae = a Hudson Bay .... 15,403 6,767 43.93 ; ee .Cmaaity:.. 1.008 
Motor Union Ins. _ 1,957 1,602" 96.4g| Liverpool Man. ., 30,005 13,534 43.93) Total ..... seeeee 137,916 201,328 145.98 | ty Nat. Indemnity 266 
ee ee AS 7,514 3,939 Saag| Total --.----- ++ 630,924 224,701 35.61 Total, 1949 ..... 124,087 198,196 159.72 | U. S. Fidelity .... 555 
° Shaw & Begg: . | ee 1 16.033 
Royal-Liverpool: Consolidated . em: ate Grand Tot.—Fed. ‘| Total, 1950 ..+6. , 
Globe ta 77. gadad 93-200 $273) Federal Fire .... 9,889 2,327 23.53 licensed cos., "90 204,680 316.771 107.50) rota) ioge |... 18,832 
Liverpool-Man. 8.344 4399 52.72 Wellington ..cess 9,889 2,353 23.79 1908 : ae. 365365 3334 481 125.67 ome 
Liverpool L. Globe 25,031 13,078 52.4 rota 29,667 4,263 14.37 re — ae 
va ae , . 3 etereseeee , ” . 2 7 : — é a ’ 
ee ee eh es Provincial Licensed Cos.: — -- ——| STARCOURT GOLD MINES ad-| of 20 holes have been spotted by 
—_ eveseceses 184,989 99,008 53.52 snperes- Saste. oe am punt re | Lloyds... ........ ; 1,669 32 1.92 | Grand Tot.—1949 60.619 8439 13.92) | vises that Grilling has commenced George Dumont, consultant, ~ ith 
un: ae Gt e ekabe pad 3 : Merch=nts Fire ... Ooenes meee nail i ‘ on its Bourlamaque property adjoin- | anomaly No. 4 on claim No. ° 
Sun Insurance ... 31,237 13,027 41.70 17.75 | Sask. Mut. .. ... 3.496 LE tem East Sullivan Thon ok Gen eee first. 
Imperial Tos, ...1, 16,085 5,687 35.42 Total .....eceve 19,668 3,491 17.75 | POSEN cic Gos, 3.100 880 17.25! Lioyds ........... 2,558 500 19.54 ing Eas 
Dennptiteneal: * QGavimalantiion Travelers: 
Dea acs cove .» 47,292 18,714 39.57| Traveler Ind, ... 71,792 33,459 46.61 
| Shaw & Bege: pee Insur, . ia Ta 13.98 
Consolidated .... 4,492 —179 a : 
iat wise 2 Saar Se ae] Total sease-oee . 200,341 51,439 25.68 
Wellington ....e. 4.710 1,453 30.85;  U. S. Fidelity 
ae tore" ade lu. S. Fidelity &G. 414,971 91,491 22.05 
WOE cc .c0se sess :11,369 ~=—:1,310 11,52 | Fidelity, Insur, . 135,841 46,562 34.28 | 
a eats ean ein) WR 5 viveeee ~ 950,812 138,053 25.06 
U. S. Fid) & G. 36,648 13,201 36. 36.02 | Western: 
eilbuaatihy.. tntichinine | British Empire .. 28,725 11,653 40.57 
BO eveceens se 44,034 16,892 38. 38.36 | British America , 60.545 27,108 44.77 
Yorkshire: ——o — ‘ one antes 2. | 
London & Prov,. 4,424 2.868 64.83; Imperial Guar. . 40,15 pee. Seen 
| Yorkshire ..... ee 18,139 8,632 47.59 | WeRtOrn veccccces _ bees 60,728 41,68 | 
ith oon. ee ee ea FINANCIAL STATEMENT 
. : orkshire: atl 
bee Tee ee OO son, enor | TORRE... +» 40,118 12,936 32/24 
| Alliance Assce., 2,020 qo. 3.13 | Andean Prev, =O 1 BO December 31, 1950 
aati a: SO eT BetB sn see cones 46,123 14,305 31.01 . 
Brit. Aviation .. 69,693 33,657 48.29 | | Individual Companies: bs 
Br. Nor’Western’. 17.157 3.936 23.96 | Alliance Assur, 21,837 9,574 43.84) ASSETS 
Canadian Surety ._...... —25 _, | American Mutual 2,947 —950 32.24 | 
Commercial Cas. . 23.952 10,631 44.38 | Arex Indemnity . 15,314 5,429 35.45 | e 
| Century Ind. .... 1,425 1.978 138.81 | | Atlas a eens 31,746 5,068 15.96 | Cash in Banks and Offices ..........ceceeeeceeees 9 5,407,414.60 
Confed. eee X ritis! viation . 415 —T7 node t ° one 
o-ageatioe ; SS me eran |Br. Northwestern 23811 4.931 20.71 U.S. and Canadian Government Securities ........+- 34,484,133.13 
Continental Cas. . 1,577,105 735,537. ‘46.94 | Canadian Surety . 94.998 17,706 18.64) 
Employers’ Liab. . 246816 32.745. 13.27 | Century ind. ves 20,545. 10,541 51.31 PVOreRTeG-G0OGRD. bo wi bakiwd Rewawecbkicceseuseas 205,400.00 
Employers’ Reins. 25,426 3,340 13,14 | Commercial Cas... 41,044 -—3,120 .... | * A nat 
Equitable Life 20,281 3.239 15.97 | Gasunsenrernast ; a rege dy Common Stocks, except CURCMIBEOE occ ccc cts dbiwes 9, 466,330.00 
Firemen’s Fund . OE. vembeh a anadian Home , 5 c -20 | es 
Fidelity and Cas. 56,231 li 0.02 | Continental Cas. : 28,385 15,344 54.09 | Shocks of Subsidiaries fo ccccicccddeccccccsetcesccs:| )4,aeeyesOres? 
Gen. Casualty 8,306 1,887 22.72 | nomica! utl, 881 20,585 52.94) 
General Reins, . 941 347 36.88 | Employers Liab. - $05,974 132,306 26.15 | WOU CSUN. ovine Re Sree sac cecceeededs 255,707.60 
Gore Dis. ....... 9.964 2,919 29.39 | Emplyrs, Reins. . 40,8 1,236 3.0 ' 
Great Amer, Ind. 4,043 473 11.70 | Federal Mut. Imp. 4.461 502, 11.25 Agents’ Balances (Less than 90 days old) ..........  6,087,276.62 
; ° 3 | REPS m y , ; 
a: ie an lveemens Sued; 138... asd Accrued Interest and Miscellaneous Assets .......+- 384,325.19 
Hartford Acc. 16,650 6,976 41.90 a &, Ces. beet sist ai 
Indemnity Insur. 82,170 —9,476 .... n, Cs, of Amer, 5,23 : 93 | 
Liberty Mut. Fire 4,792 10 0.21| Gen. Reinsur, ... 46,860 25,735 54.92 | Total Admitted Assets ......0eeeeeeeeseeeees 970,680,933.51 
Legal & General . 4,884 1,423 29.14 | Gen. Security ... 57,324 30,908 53.92 ene 
Liberty Mut.- Ins. SN. cng Gake 2 soe cng St wes satan eum 33.86 
Rage. occ 464,279 191,135 41.17 | Guardian Insur. , 7.81 220 36.86 . . : 
Lumbermen’s Mu, 293,217 95,493 32.57 | Guardian Assur. a fines 3 12.99 | On Deposit with the Government of Canada for the Protection 
Maryland Cas. 47,044 21,026 44.69 | Grea’ mer, in . , Ao | . : 
Metropolitan Cas. 10.762 1,656 15.39 | | Halifax . . 79,627 27,959 35.11 | of Canadian Policyholders — $1,095,000. 
Metropolitan Life 428\684 173.213 40.41 | Hartford Accid, 123,579 42,709 34.56 
Mut. Benefit 111,172 53,418 48.05 Indemnity Insur. 802,500 782,258 97.48 | 
North Amer. Acc. 669 129 19.28 | ime. > — ase ao 
Northwest Cas. . 3.926 1,632 41.57 | Libe:ty Mutua : , 3 
Ocean Acc. & G.. 97,232 31,223 32.11 | ree MC oui aun = LIABILITIES 
Occidental L. ... 6,260 809 12.92 | Marylan as. 08, 460 : ‘ 
Orion rab iBka 0k ss Go xpieee: ies ree Brae “ ye = Reserve for Unearned Premiums ..........++++++++ $21,487,627.08 
lS Avis cote 8,186 5,210 63,65 | Northwest Cas. .. , 5; : 
Protective ....... 22255 5.888 26.46| Ohio Farmersind. 6,521 2,292 35.15 Reserve for Losses and Loss Adjustment Expenses ..... 24,312,158.81 
Provident L.&A. 152,747 56,478 36.97| Pearl ............ 122,608 48,664 39.69 
Prudential Assur. 38,224 14,001 36,63| Pilot? 18,935 13,976 73.81 Reserve for Excess of Statutory Loss Reserves Over 
Sask. Mutual* 6,482 2.757 42.53 | Lerner Assur. eae 73,486 38.93 Cc R 1,458,472.03 
Southern ........ OW aah ons | Progressive .. ASL 50 2.28 GSE RESEFVES .. ccc ccccsccccccsecesseseees : 
State Farm Mut. 15,444 7,357 47.64 | Queensland 1,059 2,341 221.06 . ; 
Travelers Insur. . 1,039,743 370,643 35.65 | Scottish Can, ... 5,782 928 16.05 MNO E. TINIE. ick dick 4k Kaa eee abieete (eee 992,099.68 . 
Union of Canton . 42,058 7,061 16.79 | Scottish Met .... 5,843 876 14.99 S sas 
United Nat. Ind. 7,431 2:587 34.81 | Southern ....... —993  —428 .... | Reserve for Expenses and Other Liabilities ........++- 317,053,55 
UG Guerm, iss. Eee | Union of Canton . 3 71,778 176,648 65.00 , 
Wawanesa a 63,968 14,417 22.54 54 U. S, Guarantee . 39,892 9,301 23.32 | 
Western Union* , BRR ES | United Nat, Ind. 111,654 57.045 51.09) 4 
Zurich ....... -. 48,592 11,093 22.83 | Wawanesa ....... 3,477 1835.26 | Total Liabilities, except Capital ...........+.+- $48,567,411.15 
secetaieatere a tT aL oe eeees 205,398 25,467 12.40) ’ 
Weil fe. 5kcccee 5,471,297 2,010,680 36.75 | Sask. Mut.* .. S41... eee Capital Stock ........+.2++-++- $ 2,000,000.00 
—— | Western Union*® . BBO wk den sees + 
Grand tot, 1950 6,996,965 2,547,916 36.41 | ssh seein. tees GMO a oc givin ce tvecccues:, 20,1NS S008 
* Prov. license. |} Grand total, °50 8,959,539 3,570,369 39.385 
*Provincial license. 
Machinerv Surplus as regards Policyholders .......eeseeeeee4- 22,113,522.36 
= / e S e 
(Federal Licensed Companies) Live tock Total eeoreeee eee eee eee eee eee eee eee eeeeeee $70,680,933.51 
Net Net 
prems. claims (Federal Licensed Companies) ———————— 
written incurred Ratio Net Net 
1950—-_—___ prems. claims 
Canadian Cos.: $ $ % written ircurred Ratio | 
Boiler Inspection . 359,621 42,216 11.74} — 1950 
Gen. Acc. of Can. 173.961 97,081 55.31! Canadian Cos.: $ $ % | 
Guardian Insur. .. 6,412 172 2.6 Canadian Fire .... 7,916 4,408 55.68 | 
— —- —} Halifax ....... evce —0 ...... deat 
Total ...... esses 539,994 139,469 25.83 | et iene eet 
———— a a | Fatal, 2000...00. 208 060e 08.90 
Total, 1949 ...,, 642,252 135,324 21.07 Seiad. stains 
Total, 1949 ..... 7,283 6,395 87.81 
British Cos.: 
Employers’ Liab. . ee British Cos.: 
Guardian Assur. .. J” Bases |} Yorkshire ........ Fak Kiss eine { ? 
Ocean Accident ., 86,7. 7,346 ST ae ee 
Yorkshire ..... tis OR. daca Total ..... boheus We seices ead 
iid aaa Nei eas nbiialditkk:: <samaeaie a. Sagietnn | 
Total ..... veesee 90,593 7,546 8,33] Total, 1949...... 488 1,140 233.61 | INSURANCE COMPAN Y 
—_— — — _—_—_— ' 
Total, 1949 ..... 200,430 37,826 18.87| Foreign Cos.: 
Alliance Insur. ... —40 ...... ois 
Foreign Cos.: Hartford Live Stk. 35,156 7,082 20.14 
Fidelity & Cas. .. eo: | Insur. Co.of N. A. 3,500 900 25,71 a 
H’ford Steam Boil. 15,414 S27. 3.42} —_— — 
Lumbermens Mut. Total, 1950 ..... 38,616 17,982 20.67 5 
Maryland Castaity “247s |) | ‘Total, 160 ..... a@at30 “2277 S28 
y y erp aes bia coe ; ' E 
Mutual ..s+ 105015 2,486 2.37 — 
Travelers 21 A .--.| Grand Tot— Fetes nts BANK OF NOVA SCOTIA BUILDING 
ee ee ic, 
Total, 1950 ..... 213,275 20,067 .9.41 — 
Se ecceks  akmegtet oes —1M9. * 50,510 29,912 59,22 
2949 Fed. Cos,’.. 116,727 42,071 36.04 
ea Provincial ane Cos.: | } 
Grand Tot.—1950 843,862 167,082 19.80 | 4.646 4,049 87.15) 
—1949 959,409 285,221 22.43 136,947 59.267 43.27 
Provincial Licensed Co.: Lie. 
exesccscccee 90,413 G4508 60.28 Cos., 1960... 141,588 “4.73 
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(Federal Companies) Net ‘Net se: ome 
Net ’ Prems. claims. written incurred Ratio 
prems. claims written incurred Ratio i cdenctinn--s: 
f written incurred Ratio 1950 a $ % 
| ——7—-1850-———~— | London Assurance 2,567 996 38,80| British America-Westera: 

Canadian Cos.: = * we | London Guar,.... 8,112 4,970 61.27) British America . 24,668 6,797 27.56 
Acadia ......... ** 000 297 Fg Motor Union ...., © 2,263 1,391 61.47) British Canadian (7,377 2,596 34.24 
British America .. 9,154 4,039 52.86) Nati, Provincial .. 15,130 10,397 68.72| British Empire .. 13.665 3,643 26.68 
British Candn,... 5,661 «= 3.407 00.18 | New Zealand ..... 2,741 ~—«'1.165 42.50) Imp. Guar. & A. 11,272 3,708 33.70 
British Empire ... 7,870 3,598 45.69 | North British ...., 11.204 7,387 65.93 | Western Assur. . 87.234 15,373 26.88 
Brit, Northwestern «7,339, 4.274 (58.24| Northern Assur... 14,615 _7,263. 49.70 Saeceaavashd + abeonmaed 
Can, Accident . 15,613 10,754 68.88 | Norwich Union ave 22,467 13,843 61.61 UE. ebvicde< se 114,210 32,138 28.14 
Cah. Security 6,297 8 | Ocean Accident ., 47,526 29,584 62.25 Canadl Suret 
Candn. Fire . 11,084 6,956 62.8 | Orion .....0...5.- 1,183 ant) eee 

1216 57.20 poe . Amer, Surety .. 10,870 5,246 48.26 
Candn, General... 19,609 ,.1 Peas) ini. ois. . 7047 = 2,498 35.45 ‘ 27941 «6619 23.68 
Candn:Home ...., 18,011 "4,283 23.84| Phoenix Assur..., 13.869 9,657 69.63 | C*7@dian Surety . 27,941 
Cdn, Indemnity ., 26,775 17.883 06.79 | Prudential Assur.. 15,111 10,599 70.14) ia) 11 (11,865 390.57 
Cdn. Surety ...... 16,148 12,852 79.59 | Queensland ....... "954 2.124 65.27 tal ......00e - 388 . 
Casualty ...... coe «—:14,822 9,069 61.19 | Riwy. Passengers . 6,729 _ 3,990 59.30; Canadian General: 
Consolidated ..... 6.803 1,631 23.97 | Royal Insurance . 26,553 14,971 56.38) Candn. General . 62,935 13,113 20.84 
Dominion Fire .... 5,862 1,687 28.78 | Scot, Metropolitan 2.259 1,448 64.10| Toronto General , 51,493 10,728 20.84 
Dom. of Can.Gen’l 46,794 20,173 43.11 | Southern ......... —530 a2 .4.... stints Srirreines eee 
Economical Mutual 29,489 11,606 39.36| Sun Insurance .*. 5,599 3,164 56.51 Weal eis sess 114,428 23,842 20.83 
Federal Fire ..... 21,228 8,928 42.06/ Union Assurance . 4,230 © 1,988 47.00) Century: 
Federation ...... + 4,105 1,118 2724) Union of Canton . 18,425 11,084 60.16 | Anglo-Scottish .. 10,220 2,700 26.51 
Fidelity Insur. ... 12,080 6,708 55.53 Union Marine E 6,625 3,7 57.16 | Century ......... 11,056 2,276 20.59 
Gen. Acc, of Can. 38,114 14,998 39.35 | World Marine 2,001 2,121 106.09 | Pacific Coast .... 2,364 ..... inh Oe 
Gen. Security .... 16,703 9,305 55.71 | yorkshire .... 12,856 8,254 64.20 iakkeisemin wipe 
Globe Indemnity . 21,814 = 12,299 56.38 ————  ———— _—-—! Total .......5- - 22,640 4,985 22.02 
Gore District .... 10,594 3,733 35.24) ‘Total, 1950 ..... 364,649 219,511 60.20 ‘ ; 
Guardian Insur,., 34,978 18.370 52.52 —eteeente> sees wee |, Commercial Union: 1. 
Halifax ........ vee 26,175 13,389 51.15) Total, 1949 ..... 309,136 196,243 63.48 | Canada Acc. & F, 15.408 5.168 38.94 
Hudson Bay ..... 1,558 878 5635) Foreign Cos.: } ee Unies “" 49'086 «= 9.898 51.87 
—— ooo ee o- oo a Century Indemnity 3.856 657 17.04 ‘omm, nion .. . , x 
mp. insurance ., * a) a! } ; ’ * _— — 
Liverpool-Man, faye 3,116 1,757 $00 | ones . an sine “aes WOR Sid dk ctes 43,648 20,753 47.55 
London & Lancs. Federated Mut... 9,121 1,740 19.08 | _ Camadian Fire: 

Guarantee ...... 19,402 8,377 43.18 | Fireman's Sone. "g40 "136 16.19| Canadian Fire ... 45,895 27,381 59.66 
Occidental Fire .. 2,013 970 48.19 | Gon Saeee Anh. 11.332 5.837 51.51 | Candn. Indemnity 125,137 y 36.38 
Pacific Coast .... a00 --35 9h 21 Gt, Am. Indemnity 7.631 4.243 55.60 cel gens See ee 
Progressive ...... ° 1,362 91 6.68 | Hartfoyd Accident 191687 12818 65.11 TOs 65040 sae 171,032 72,911 42.63 
Scottish Candn... 1.431 355 24.81 | Fademnity Insur 57,252 22.492 39.29| Dominion ef Canada: 

Toronto General, 16.044 ott esp | Liberty Mut. Fire 1.473 1,050 71.28 | Casualty Co. 17,520 7,722 44,08 

welteo w Hees es 6998 21053 29.24 | Liberty Mut. Insur, 284 339 119.37 | Dom, of Can.Gen, 69,667 466 32.25 

246990 7 "me = 97 | Lumbermen’s Mut, ee ae 

Western ..... coone 14,785 9.760 65.97 |“ Casualty ........ 12,371 2,919 23.60} Total ......... 87,187 30,188 34.62 
ee. Sree er ee " i , 4 

Total, 1950 ..be5 521,043 268,011 51.44 Melsopetiten Gas dean: dean 43.00 | goon! a a 

Total, 1040 sing ao8sta Gaband. suas | Northwest Cas,’ 6816 2227 3365 |Gen: Ace F dk. 2120 “Silt 381 

British Cos.: | Un, Natl, Indemn. ga 4,035 43.12 | ieicecscnanaie << anual,” Pigalle 
Alliance Assur. ,. , 2454 1,191 48.53 | 1 - ae aatt 6.536 33.23 | Total ......+. +» 97,569 «49,889 51.13 
Anglo-Scottish .., | 2,108 1,041 49.48 | 7. O. Guar 41503 :12.025 28.7 | .. Guardian: 

Atlas... Mendé ve 62a as = Reese aNRE sit ees nee ts | Soeur. + 35,745 im RT 

ritis W .csece 0. 4 | Guardi ns, , 147,018 5, 1.08 
Fomine tet tks 4.754 3.263 68.64) Total, 1950 ...., © 313,535 128,505 40.90 | —_ iis wieleimnr Mereside gdh tt 
Comm’! Un, Assur. 7,008 3,798 54.20 : "ean 672 109087 45.71| Total ........- . 182,763 48,615 26.60 
Fagle Star ........ 2'377 1/202 50.57; Total, 1949 ..... ne eee OU 
Renplovers! tists s: =: SAG F129 SEN) Grand Total | Guildhall. Ins. ... 6,700 1,569 23.42 

Vile’... 10.638 «4,882 45.81| Fed. Cos., 1950 1,199,227 616,027 51.37| London Assur. , 8,497 4,204 50.54 
Guardian Assur. .. 1,953 807 41.32! Provincial Licensed Cos.: |} Total .....-ce00. 15,197 5,863 38.58 
Guildhall ......... 4,971 3.945 79.36 | Pilot ............ 8,858 3,614 40.79 Londen & Lancashire: 

Law Union & Rock 5.278 2,597 49.20) Upper Canada 3,451 954 27.64| Law Un'n& Rock 15,491 2,757 17.80 
Legal & General ., 12,060 . 10,992 91.14) Lloyds ............ 348 87 25.00) Lon, & L.G. & A. 32,737 8,584 26.25 
Liverpool & Lond. | Hastings F. & A. . 880 110 12.50 | ecm eienenip., teeee 

GIBDS vi vecvaiess 9,349 5.271 56.38 Leder geo oe ar 1,506 391 25.96 ROR ine cbs cue 48,228 11,351 23.53 
London & Province. 1,555 321 20.64 | Total Prov. Lic’ = a | Nerth British & Mercantile: 

London & Scottish 1,225 118 «89.63 a en ee 15,043 $,156 34.27) North British ... 31,040 : 22.77 
‘6 Fe een te ar ee Bee ee cae tne Se a ee | Occidental Fire .. 4,317 6,010 139.22 

| Railway Pass. ... 4,292 1,682 39.19 
f: Mieheh soc Scacn . 39,649 «14,759 37.22 
Nerthern: 
. Lond, & Scottish 1,579 130 = 8.28 
44 E | Northern Assur, , 51,506 12,653 24.57 
ry, | World Marine ... 19,877 3,032 15.20 
> Ae/ INSURANCE COMPANY MA cca chee 72,962 “15,805 21.66 
eae or CANADA claaige Naseetier 8,383 3,481 41.52 
: HEAD OFFICE, MONTREAL Norwich Union , 42,897 14.527 33.86 
A. SAMolsEtTe, O.B.E., President and Managing Director Wotan. oe iu 51,280 ‘18,008 35.12 
J. E. Wuire, Secretary-Treasurer Phoenix of Lenden: 
nei . " . : Mee. cock eee ; E 
Writing Fire and Allied Lines, Casualty, Automobile Siler ibesias Ain. eaee ora 
: Lond. Guar, & A, 32,400 22,458 69.31 
R 9 ae ee C t ‘ Phoenix Assur, 40,406 15,090 37.35 
épresentatives from Coast to Coas areas < reeretes) -eeies 
p f EERE ocean 88,280 40,835 46.26 
| Reyal-Liverpeel 
| Globe Indem, 83.170 14,514 17.45 
|Hudson Bay .... 5,941 1,037 17.45 
ine ; L. & G. ‘ae <a 17.19 
| Roya nsur, 06, 809 18.59 
SECURITY —_ EXPERIENCE Liverpool-Man, 11,881 2,075 17.46 
ECONOMY | Total .occccccccd « 243,734 43,652 17.31 | 
Shaw & Begg: 
| Consolidated ..., 8,139 1,604 19.71 
. ° ° | Federal .....006 8.139 1,603 19.76 
An office, experienced in all classes of | Wellington ../02, 8,138 1,768 21.66 | 
° INSURANCE, is available for consultation on | Total ..... seoeee MAIT 4,970 30.38 
’ . Sun Insurance ,., 11,159 5.436 48.71 
YOUR INSURANCE problems. | Imperial Ins, ... 4.179 3,910 93.56 
| PME iinkaenss 15,338 9,346 60.93 | 
INSURANCE BROKERS United States Fidelity: 
| Fidel, Ins. of Can. 75,792 29.843 39.37 
wal |U. S. Fidelity 172'562 38,483 22.30 
I it Ged | I 4 Po R Y ERSON | Meee eas 248,354 68,326 27.51 | 
: Yorkshire: 
90 Adelaide St. Fast SEO) 1@BEOMEE | London & Prov,. 8.238 1,206 14.64 | 
| Yorkshire iveshie 41,580 11,237 626.85 
Weted is cinn ae can * 50,118 12,443 24.83 
e dete eeeieehavieeabeee r (b) Individual Companies: 
Alliance Assur. , 6,166 4.155 67.39! 
American Surety , 10,370 5.246 48.26 | 
} Arex Ind. ....... 5.458 1.840 33.71 
€. 8 eater éa 20,770 3,242 15.61 
British Law . 478 127 «26.57 
Brit, N'western , 21,809 10.492 49.94 
Can, Mercantile , 7,185 4,191 58.33 
Can, Home ..7.. 1,313 1.048 79.82 
Century Ind, 19,457 9.473 48.69 
Contingency oe ve. ee Oe ry 
Comm, Casualty , 36,6862 12.602 34.35 
Comm, Mutual , 6.928 4.191 60.49 
| Dominion Fire .. 3,348 466 12.11 
| Continental Cas, , 3,115 oH 2.18 
Economical ..... 21,038 7.214 34.29 
Employers’ Liab. 121,995 51,004 41.81 
Employ, Rein. .. 19.042 13,548 71.15 
ae Mutu, 6,676 908 13.60 
‘iremen’s Fund , BIS cesses ose 
Fidelity & Cas, , Guu 6 1.00 
Federation ...... 11.107 5.234 47.12 
Gen. Cas. of Am. 25.933 7,937 30,01 | 
oo ane nana io 119.19 
en, Security ° 807 9, 33.42") 
All {| ren — eaiee aoa 5,495 28.87 | 
( i $ses rain Insur, 12.8 1,101 8.55 
ol insurance Gt. Am, Indem, , 32,323 9.398 29.08 
RF Sion csaks 36,167 13,963 38.61 
Hartford Accid. . 87,002 27,819 31.98 
Indemnity Insur. 313,019 103,270 32.99 
— ——, 26,163 8,133 31.09 
iberty Mut. Ins. 2,583 5,850 226.48 
Liberty Mut, Fire 2,295 29 = o«1.26 
OO SEPP 196.743 416,019 209.33 
Lumbermen’s Mu, 24,728 15,096 61.05 
Seeeea ts ne rues 51,852 49.16 | 
Metropolitan as. 6, 48,669 41.96 
: New Zealand .... 7,324 1,493 20.39 
THE LONDON ASSURANCE Northwest Cas. . | 8.505 2,312 27.18 
ee Smee é raae ae 39.55 
i ‘ar : e 5.79 4.540 66.78 
(incorporated A.D. 1720) Pearl rte aa 795 
ovacks den ° 11,336 9,947 87.75 
PH inkécceanse 6,723 1,492 22.18 
THE GUILDHALL INSURANCE CO. Prudential Assur, 59.310 20,783 35,04 
eee éreae im “= 227.12 
> a a 018 2 8.21 
LIMITED Royal Exchange . $9,052 23,628 40.01 
Progressive ..... 3,120 72 2.31) 
THE BRITISH LAW INSURANCE CO. Travelers Indem. 249,916 41,813 16.73 
ae of Canton 74,630 33,308 44.63 
Jnited Nat. Ind, 63,833 36,578 57.30 
LIMITED 7 S. Guarantee . 20,965 3.880 18.51 
jawanesa = ...... 2.895 2,374 82.00 | 
Head Office for Canade Western U.* 1,053 200 18.99 | 
469 St. John St.. Mont | US cn dcndc pecs 59,399 11,261 18.96 
e " rea qe Guessmvunas — 
7 y , Tot 
FIRE +» CASUALTY + INLAND MARINE ee ee ee 
Grand totals .. 3,819,806 1,627,431 42.45 i 








BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


What ewery 


BUSINESS EXECUTIVE 


wants 


BROADEST PROTECTION 
LOWEST PREMIUM 
BEST BROKERAGE SERVICE 






How J&H can help you 


You benefit from our experience of over a century; our organization—skilled 
technicians in fire, marine, casualty, group life, and pension fields. We have 
separate departments to help you reduce rates, control losses, adjust claims, 
and provide actuarial service. 
To find out about our extensive services, write 
or phone—a J&H representative will call. 
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JOHNSON & HIGGINS 


(CANADA) LIMITED 


* INSURANCE BROKERS 
MONTREAL ¢ TORONTO © WINNIPEG * VANCOUVER 


NEW YORK * LOSANGELES * PHILADELPHIA + 


*  $AN FRANCISCO °¢ 


SEATTLE « 
CLEVELAND °* 


CHICAGO « 
BUFFALO ° 


DETROIT 
. HAVANA 































































Inland Transport 
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(Federal and Provincial Licensed (Deminien (Federal License@ Companies) : 
Companies) (A) Group Raperietice Net Net vA | A ] ot O U ae 
(A) Group Repertence | et ae prems, intone 
sea lessee, is writ ten incurred Ratio! saa a: ; < : 
written incurred oO 950——___—— . 
1980———— Bis Oe Beer) Oe oem Soe | i 
See ee eee ee See, Amati awn onl eee Candn. ... 12 sssese aeee Z m 2. 
Aetna m Ny 30.395 14.434 a1 Ad British co 1/501 3.793 50.57 British Te ose 5 eeneee ere urane tb 
Standard o o Canad Can, sane Gasese eee : 
We British Empi 44.219 11,183 25.21 eee sO 12 
‘orld F. & M... 14,265 5,257 36.81 ml re ‘feet avast ani Cann. Fire vaste a wich Relea 400 
ey. | Sa Imperial . ° . Candn. General ... eseeve eeee 
Total .........+ 133,675 19,084 50.12) Western .......... 58,752 27,677 47.11 por lh eg @ ake cue abe —— rrr 
° ee ete Te im nes. 
Atlas Assce. .... 2,460 12 0.49| Total .........+. 186,165 79,498 42.70) Guarantee ...... AL ceeree eres 1939 = 100 
Essex & Sutfolk é 243 2 0.82 Canadian General: Mercantile ...... oe «2 easese eres 
saad aoa a oa | Sams General ..;.. 6.635 4.548 68.34 —e, sees 30 esesee noes 300 
ee de ee, ee ee ots Me Pe 
Continental ins. . 28.961 9.906 30.03] Total ........... 210 8 ON Clears Oke Na ke Scie Hi” | cients 
Ee +65: ; : . Commercial Unien: calenes _rae 
Niagara Fire .... 12,300 1,08 831 Canada Acc. & F. 9048 1,288 14.21 Total ....... did 988 5 051! 1290 
From saag| Union Assur. Soc, 3, “20 — —_—- — ar en 
ae et oe 37,039 33.46| Comm. Un. Assce. 5,764 3,970 68.83| Total, 1949..,... 2,081 .sseee vee ee Furniture “a 
Brit. Amer: e rn: —<——<— ee ee 
British America .. 62.800 36,354 57.83| Total ......... . 18406 5,583 30,04] | British Cos.: ; oa 193 
North River ..... 25,107 12.111 48.24 aes. Peet ce he Employers’ Liab. . TE seseee nes 100 
a — —_— e . ” ‘ Ullidhall ....+.«+« ere wees . . 
Total .......... 174,400: 99,065 56.80| Dom, of Can. Gen. 79,352 25,126 31.66 Law Union & Rock = $480 wwe a —A fair question to ask to-day 
mn ee Ser Sek in oe ie le S ; 
Canadian Fire 9.506 5,206 55.96| Total ------..--. 95,695 32,076 33.52 London Assur. ove pees when costs have risen so high 
= , : 5 . ion Guarantee epowee wees 
Canadian Ind, .!. 2).251 $408 30.57| General Accidents | Noratcn Union eae” 2 VALUES SHOULD BE CHECKED AND INSURANCE 
Total ....... ves, 30,807 13,704 44.47 | Gen, Ace. F. && L. 35,902 22,452 62.54| Peatl -- 2-0. ° 1,868 —1,684 BROUGHT UP TO DATE — NOW! 
Can. Surety: 7 As ham hae eae dential A ge 2,207 : 
Camden Fire 14,382 19,070 133.98 FE cis cds +. «© 61,435 =. 34,616 956.25 eect Maukinen . 2 
an. Surety 0,674 11, 5 ft Scottish Union ... : 
——. —— | guitdhall ,, 601,276 148.27 | Sun Insurance :., THE CANADIAN FIRE INSURANCE COMPANY 
ae SAS 24,906 30,198 121.25 London Assur. .. 1,772 2,072 116.93 | Union Marine .... 
eneral Security: ee ee " 
Gen. Sec. of Can. 2,311 @ 2.00| Total ........ vee 3632 3,348 127.20} Total ....... sind THE CANADIAN INDEMNITY COMPANY 
Progressive ...... 795 694 87.30 p 
—_——_- ——j|_ London & Lancashire: Total, 1949 ..... HEAD OFFICE: WINNIPEG 
Tele ks kee 3,106 754 24.28| Law Union & Rock _—1,619 961 59.36 
Kagle Star: Lon, & L.G, & A, 22,401 18,708 83.51 Foreign Cos.: 
Brit 'Nweet. Fire $217 2542 48.73| ota “34020 19600 81.09 | Alliance insur. -.. 
Eagle Star ..... > Sa ae ee ee eee oe ’ : ~"| doa Alte 
— ——— Nerthern: . Fy 
Total .....cec00 8,008 © 3,665 42.13| Northern Assur. . 17,062 14,938 87.55, fcc Fie... 
aeantaey: me World Marine .... 16,960 14,938 88.98 Equitable te : 
MBlO-Beot. ..c0e BAR onneee ceed eam aa | EUreka-Security .. she'd 
Seetae ean a 7 — ss MOR cic adeevcis 34,022 29,876 87.31 Zeseiity -Phents os t 
‘ac Oast re ’ . ireman’s Fund . BB. Seeees qeas 
Nerth British & ° 
oe a . General of Amer. . 709 26 «3.47 
Total -,.... <4. 26,270 12,919 45.70| youn Detich.... 11,269 9,477. 94.15 | Gt. Amer. Insur. . 25868. (26.36 
Chubb & Son Group: Occidental Fire ... 665 nie Bibs: eih Ais — em sat ore On 
Fed. Ins, of N.J. 19.549 3.708 19.37 | Railway Pass. ..., 9,607 4,330 45.07 | JT nee ier M 
MTING ose. sees / - sees ee | ign «o> Pee. Set eae vous 
— ——— ——| Total .......... - 8160 13,007 04.12 | iwankes Mechs ei e e 
See sakes s+ sings SORT e eee Norwich Union: North River ...... Oe bined lexan ! 
| Commereial Unien: Canada Security .. _—-1,639 640 39.05 | Phoenix of Hartf'd —1,409 40 2.84 
| Seneae ‘hon te sit. 20ge| Norwich Union... 5,893 6,729 114.19 Providence Wash.. 1.071 = 73... 
. © . " x _—- + - —_——-- —— o au IT@ wecce eAdl = wo nee ° 
Ocean Ac.&Guar. 8,457 = 1,745 20.63) rota)... 7,532 7,369 97.84| Sentinel ........ a Wer cxienk gs 
Union Assce. Tt 1A FE) pacenit of Lenten Springfield -...... 906 2... oe 0 an on 
ee ae . B.. FRO wcaces TOO. sedees duds 3 
Acadia ......+..+. ewes 5 pete Ler meres 
Fetal oo. evsecss Atos S500 408 | BOR ear nce alt eae Ot | Westchester ee 126 43 34.13 
Gm. Marcentie 2.748 6.042 69.07 | Union Marine .... 4,100 1,160 2g.29| World Fire& Mar. ‘11 ...... aes h ‘d d . 
Cans... 0 S60. €68 Bl ee ot Oe os Total «os. 10.004 4874.87 | as provided insurance 
= iesanianl Otal, 1948 ...66 , . | 4 
Malek: oink seas 17,773 12,084 67.99) TA! «++ -+e+-es + eS a ee candy. oa f ds f 
Canadian Gea: Reyal Liverpool: Grand Tot*—Fed. Sa eguar s tor many 
| Canadian Gen. . 20,921 2,562 12.25| Globe Indemnity . 39,308 23,679 60.24 Cos.—1950 ...+. 20,571 —1,158 ..., 
| Terento Gen. ... 17.118 2.423 14.16 | Te a 1306 10278 6101 | .Grand Tot—1M9 35546 —543 tvpes of hazards for 
Total veses 38,089 4,985 13.10 | Liverpool-Man, © . 5,615 3,440 61.26 Rs yP 
8. M ilsete:. ; : Royal Insurance ., 47,399 29,158 61.52 one Leanne we th t 
. M. : Gtitennlches *:‘sesstiiiien. - idbblede nd-in-Hand .... i oteeas teas 
|Connecticut Fire. 27,970 8,961 32.04 OVER is o0.5sesese 68,863 5430.78 more an a century... 
|Bquitable ee see in 32.03 =~ Sciaacs eee 111,976 68,277 60,97 | LN0yGs « «00s Se. on y 
| Rel, of Canada . 14,102 4,518 32. . | Queen City ..... = Ev wiewee “nna ° : . 
iw Sun Insurance .... 6,392 2,350 36.76 
| Westchester ..... eee eee et ES te coe SAO el ace a Ss consistently maintaining 
MMERD oii cus ced 98,229 37,773 38.45 ares COs. ..cccccccs 08,908 8430.78 A 
| General Accident: Total ae eZ oe the highest standards 
| Gen. Acc. of Can. 25,248 7,754 30.71 | _ U. 8, Fidelity: ‘a 
iGen, Acc, F. & L. 5,161 3,652 70.76 | Fidelity Ins. ..... ° 1,865 320 70.78 cs Fe 
| cacicseaninies, Mecdisamtae |: sean WOE we ee: GED 6,906 4,185 60.60 of integrity 
Petal: oissh scars 30,409 11,406 37.51 ——e ee 
|g. iitent, American: fa al a Total aeons 8,771 5,505 62.76 THE OLDEST 
| Great Amer, ..... 7, ls J (b) Individual Ces.: 
|} Amer, Alliance . 3.340 1,434 42.93 Alliance Nat. .... 57,831 = = INSURANCE OFFICE 
| -_—_—— -—— —— British Northwest 4,502 4,201 93. 
| MAE Goo Sessa 31,009 11,947 38.53 Canadian Indem.. 7.107 3,898 54.85 | 
Lenden Assece.: Commercial Cas. . 14,012 5,307 37.87 
‘London Assce. .. 43,119 —-3,487._8.09 | Continental Cas, . 5,461,478 1,992,726 36.49 Wea AU ie Zs 
{Guildhall ....... * 445656 «= «1,720 11.74 | Employers Liab, .. 176,808 70,448 39.24 ~c 
| British Law ..... 1,524 308 20.21 aa . 1 1 19.97 : 4 
TEP EEE. . 50299 «5515 9.30 General Security . “a —397 ... yy tT FTY 3 CANTON tm y. 
| Muir Beddall: | Gt. West. Life .... 151,644 53,236 35.11 Hi we eae: Sa 
| Legal & Gen. .., 34,287 6.821 19.89 Guard. Ins. of C 15.679 5.241 33.43 . 
New Zealand .:.. 5,088 += 2,131 41.87 | Guardian Assur. at acts 
ete Mish coeMontaad| Te STee 28,063. 7,792 27.77 VANCOUVER 
WOE vic ceces 48,764 9,380 19.24 | ators Ate. gs at OTe 
| Nerth America: | Legal & General . 3.464 1,855 53.55 COMPANIES OF THE “UNION OF CANTON” GROUP: 
|-Allce, ins. of Phil. 1,008 —1,851 .... | Lloyds® ......... + 48,421 12,253 25.31 | 
| Ins. Ce. et N.A. 233.493 147,636 63.23 | Maryland Cas... ras 1,731 563i | BRITISH TRADERS THE BRITISH OAK 
hil, F, 74 a 3. North Amer. Ace, uy 
| ee | Bacan Accident .. 19,767 6.582 33.30 INSURANCE COMPANY INSURANCE COMPANY 
a Sorerrerrr 237,338 146.718 61.82| Prudential Assur, 11,441 4,424 38.67 LIMITED LIMITED 
Nerth British: Royal Guardians . 482 587 121.73 
N. Brit, & Mere. 29,751 10,229 25.73 | Scottish Can. ..... — “ne 23.56 BEAVER FIRE INSURANCE COMPANY 
Ry. Passengers 22,012 15,263 68.34 | ae wee arse ane onan 
Noa ean wae a ee tee ete UF FOUTH. gti feaImAnEGD pminapeLANagD inert 
BONE ps ven dee + GONG 5.881 40.99 | Total Ind. Cost. 6,179,370 2,280,017 36.80 | FS Aa TS NEEDS THE SUN : 
Nerthera: e Grand Tot., 1950 6,794,849 2,597,471 38.23 
| Nerthern Assce, , 26,769 21,748 75.76 1949 5,832,247 2,623,649 44,99 
| Scottish Metrop. . BOO. gésces saat *Prov. licensed. 
| Werld M, & Gen. 828 $2 11.11 
'Lendun & Scottish 8.451 6 0.07 
| ee 38,028 21,847 $7.45 
Nerwich Usiea: A 
|} Can, Security 1,784 132 =7.40 
Eagie Fire ..... 31096 = 1,239 39.99 at 
Norwich Union ., 13,814 2.727 19.74 io 5 
eerie ede cael VY © 
| EB oc 18,606 4,098 21,92 
| Pheenix ef Lenden: 
PONE) eke csavwee 5.355 2,136 39.89 
;Columbia ....... 3,178 258 8.12 
London G. & A, 2,662 889 33.40 
| North. Emp, 1,339 534 39.88 a @ 
Pe Acme nou 24.969 7,807 31.27 
| Union Marine ... 2,717 » 8898 32.72 
WOME cescekoves 40,220 12,513 31.11 / hey j LUWd Z ES 
Keyal-Liverpee!: 
lLiv. & L. G. ... 26,144. 4,750 18.20 
Glube Indenmity 4,395 989 
| Royal ......... i. «39214 6,644 16.94 (THE UTMOST IN GOOD FAITH) ' 
MMA. Siccevsshe ~ @8,753 12,392 17.77 
| J. 5, Kilgewr Group: 
American ........ 16,206 188 «1.84 
} Security ........ 3.911 70) «1.79 “ 
Fire Assoc of Phil 28,233 9.848 34.88 
| Retiance of Phil. PR: banat devs 
Ot ee ae a a eee e a a 
MEE e.g 42,447 10,106 23.81 
ee: ‘British America Western—s 
} Poms & —* rs = 23 «(0.82 
| Cons, ‘ire as. 396 45.57 
| Fed. ‘Fire ........ 91 200 21.03 ASSURANCE COMPANY ASSURANCE COMPANY 
| Jersey Ins. ...... 2,258 18 0.80 DIRECTORS 
| Pacific Fire ..... 4,024 33 «(0.82 
| Wellington Fire . 1,031 2,292 222.31 December 31, 1950 December 31, 1950 
Total . .....s. 12,667 2,968 23.43 
Springfield: 
| Michigan J: 1,388 345 24.86 ASSETS ASSETS 
| New England 347 86 24.78 
| Sentinel! Fire ... 347 86 24.78 i j i 
|Serimsra. Fea te, 13019 © a9e¢ hee Cash in Banks.................0+ cami om in RO aceeisccssnee s ee 
ae See ae Securities 990 RIG cc ccadssocticotsaeanacd 
atat oc s<ess.. 6160 | 3OE RM 8 a ee aaa secant was F , eres 
Uaten of C Other A 1,569,077 SIR PAUL Other A. 3,874,402 
British Oak ss 1,294 354 27.36 er SEER cccncsccessessesece > , ther ssets js eeeeewene senneeesrore s' ? 
; Union of Canton 121,435 39,225 32.30 ——_ BENTHALL, K.B.E. 
be MA Ses cseini 122,729 39,579 32.25 TOTAL ASSETS ........ $14,395,020 TOTAL ASSETS ........... $24,025,263 
Guardian Greup: == E. A. BROWNELL ———— 
| Guardian Ins. 32,028 13,651 42.62 
Guardian Assce, . 6,503 4,054 62.34 
ee 38.532 17,705 45.95 LIABILITIES W. M. COX, K.C. LIABILITIES 
(B) Individual Companies: 
ame le aan. co ao Provision for Claims in P. J. B. LASH, KC. Provision for Claims in 
Seenite weeee .- awe ae course of Settlement...... 3,036,728 course of Settlement...... 5,258,239 
British Aviation . O80 wie oe 
Ecothemsl tas. Me et ke Reserve for Unearned S. H. LOGAN Reserve for Unearned 
gy me: 190 ee Premiums  .............00..00 3,870,872 Premiums .......:icecc-eses+e 6,302,446 
. s #8208 ‘ i 
Economical Mut 18,181 4,756 26.16 safaris: 4 OHN L. McCARTHY <6 ote > 
Economical Mut. 18,181 4.756 38.16 Other Liabilities .............. 2,234,529 J Other Liabilities .............. 5,511,265 
ne Fund . — 7 on . 
ti os 2. ; ; 
Gen, ‘Security cst en oe Tora LIABILITIES ...... 9,142,129 W. E. MEIKLE TOTAL EAABILITIES........ 17,071,950 
Gen. Ins. of Am 388 §.104 134.39 | 
ens Falls ..... 34 141 15, 
Gore District 2,987 887 29.70 : EORGE A. MORROW . 
Gow eK Am. aun 306 as Capital Stock...... 750,000 & Capital Stock ..1,400,000 
artford ire 18,375 179, : ° ° 
Home Ins. =... 165.606 ThseT 33.43 Shareholders : GRAHAM MORROW. OBE. Shareholders 
SERRE Ee 17,33 4. . , 
in Gentil ‘tiasicé | 2 “ion Surplus .......... 502,891 Surplus ..... 5,553,313 
nm, cas... 80,056 433 01 , 
Milwaukee Mech. 45.459 19,157 42.14 W. M. O'CONNOR 
Nat Ben Feankiin 198351 41,008. 91.19 ’ 
Nat.-Ben Franklin : J 7 
Nat. Fire Hartford (11.520 7,008 60.83 SURPLUS K. M. PRINGLE SURPLUS 
ee aR 2.518 426,873 65.4 
Maritime ee 14839 7363 49.62 FOR PROTECTION 3249 FOR PROTECTION 6 ‘ 
ambermen’s Ins. —435_ ...... does 
res ee pe a OF POLICYHOLDERS.......... 252,891 G. STUBINGTON, OF POLICYHOLDERS.......... 953,313 
NY r Underwriters 53.162 9.754 18.38 
ie aoe. 5s. 5,263 1, ll 
Norrland ........ 53860 153 25.98 $14,395,020 KENNETH THOM $24,025,263 
Mutual 581 721 124.10 —_—_— —_—_—_—_—_ 
Pilet®. wes vse0.-.. 2.807 3.350 119.94 
rmers Ins. 6,191 1,1 5 STANLEY M WEDD 
Providince Wash. 34,714 7,694 22.16 . 
Reliance Marine . 18.869 7.110 35.78 118 YEARS 100 YEARS 
Eacagesaa ais 18,110 4,914 27.13 : , , . 
Prudential ....... 103.833 24.986 34.06 Incorporated im Province of HENRY J. WYATT Incorporated im Province 
y Gen ..... . ; 
St. Paul F.&M. 132,751 103,923 78.28 Upper Canada 1833 : of Canada, 1851 
Sask. Mutual* 21,120 5,163 24.44 
Queensland és 2,922 1,498 51.27 
anscont. ...... 41 641 15.48 
Travelers ...... es 1 2.025 18.18 
. S. Fire ..., 25.206 10.840 42.84 
Wawanesa ...... 19.064 3.837 20.13 
aoa Bich aseowe ao ta pe H O 
er 28.801 41 / 
Scsttisn Union .. 124.0 16.258 13.0 EAD FFICES 
pea ae wee cas 272° 13 
Standard Mar. 8 40 450 53.70 TORONTO 
Sun Insce. ...... 11,618 2.581 wSl 
eo 4 , 5 
ae Wee cas a es Branches and oe Throughout 
scsaitsctbes Sparen > aa the Wor 
Total, 1950 ... 2,363,327 1,084,380 45.88 . 
Gran4 tot. 1980 4,008,093 1,750,608 43.79 
Slee Mien ines I * A B © AUTOMOBILE « CASUALT . 


heensed company. 
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» Premiums written and claims incurred by the automobile insur- | BOARD COMPANTES 



































































































‘Autémobile Insurance Premiums, Losses 
Show Increases But Loss Ratio Recedes 


















































Net Net Ratio of Claims Incurred to 

— companies operating in Canada in 1950 show increases over | (a)—GROUF EXPERIENCE: Written Incurred 1950 109 198 1987 1946 

1949.¢Total premiums written were $102.3 millions, about $20.6 mil- ' R37 RS we 

li more than in * As th : 14—Canadian Surety Group: 

s the previous year. As there were some companies | Canadian Surety ............. 1,179,638 @79,005 87.61 00.81 58.18 47.86. 90.30 
g in 1950 which had not been included in 1949, the figures | Camden Fire .... 125,552 «= 82,673. 65.85 © 46.26 67.39 61.65 49.99 
however are not altogether comparable, Loss ratio at 51.32% Was! ‘Total .......ccc.-c..cssseee 2305187 T6027. BOGO S041 S88S 4872 80.23 
_ ee Railway Pane ak nd 450,114 174,739 38.82 48.90 58.28 45.73 47.34 

way Passengers , ; ; 58, . : 

Increased volume of premiums was attributed to more automo- | North British ..... 623,960 301,959 48.39 48.60 51.99 45.18 27.42 
biles being on the road, with drivers and owners more insurance- | °°!<™*! Fire .. Se 5, eee ee ERO | tees eee ee 
conscious than previously. Tightening of the financial responsibility | Total ............sssessscase 1,219,783 642,808 44.80 40.97 54.18. 47.01 36.63 
and safety responsibility laws in the different provinces also caused 16—Northern Groups 

; - : . | Northern Assurance ..... 065,196 323,354 48.61 45.80 62.07 44.94 45.91 
ae age a to eae = in many ror to eee their public Scottish Metropolitan... 201,388 md ar 5005 6280 10.88 <=v0 
ia and prope amage cover, High: cost of repairs and re- | World Marine & General . 114,51 . . . 
placements of parts and high court awards for personal injury have | "2°" © Scottish Assce. ... _180.243 75,888 60.51 40.00 39.91 37.88 35.98 
also caused motorists to carry more insurance. Total ......s.sceccececoeeeve 1,131,341 596,158 52.69 45.85. 56.68 50.79 53.29 
17—Union of Canton Group: 

These higher awards for compensation to motorists suffering | Union of Canton .. 710,908 422,868 «(50.48 (S232 52.50 55.46 41.4 
personal injury or damage to their cars have also added to insurance | Brith Ook. "Free isaee bees Stet eles ends Gna 
costs and automobile insurance rates were raised at the beginning ae: eee. abet 
of 1950, the intrease applying to premiums written after Jan. 1 that ee besennds faencooec ti Sen er. Be Re . Be Ne 
year. Guildhall Insurance ......... 508,340 301,160 89.24 49.07 42.22 44.01 38.93 

. London Assurance .. ee 329,306 162,513 49.35 58.55 47.50 35.06 28.41 

In the comereree tables, tariff and nontariff companies have | British Law .......sccssecsse 141,236 66,833 47.32 60.32 44.33 35.54 105.42 
been segregated as far as possible. Some companies however may be $4.19 53.23 44.13 4061 42.24 

; : ale es 555s isin coceseeee 978,882 530,508 64.18 53.23 44.13 40.61 42.24 
tariff.in one area and nontariff in another. 19—National Fire of Hartford Group: 

United National Indemnity .. 628,139 463,725 73.88 57.87 41.22 29.19 .... 
AUTOMOBILE INSURANCE EXPERIENCE, 1950 National Fire of Hartford .., 186,507 90,147 48.33 48.47 46.51 48.06 sss. 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES Transcontinental .....csssseee 129,907 68,736 52.91 63.75 75.14 36.28 .... 
(Official Federal and Provincial Government Figures—Ranked in order of ie one eee) | Sener > Sree Scene ne 
ON Sickccssivaes cocsccees 944,553 622,608 65.92 86.67 49.04 32.23 ... 
Net Premiums Written) 20—Peari Grou . . wee 
~ Ppt 
BOARD COMPANIES Net Net Ratio of rred Pearl Assurance ..... cocsesee 824,097 400,474 59.52 57.36 61.16 60.77 55.32 
Prems. Claims : oe ee ” Eureka-Security Fire & Mar. 7,572 2,864 37.82 28.42 62.36 17.32 59.92 
(A)—GROUP EXPERIENCE: Written tpourred 1980 189 168 1KT 1M) “gies eaase gesn mie a117 was Oba 
% % % * % seen eet etee seeeeoaeeees , ‘ e ° ¥ 
21—Sun Group: 
. 1—British America-Western Group: 
Western Assur. .........0++ 2,372,820 1,420,727 50.88 88.88 85.00 60.82 55,83 | SUD Imsurance Seis Sass aei3 S687 66.00 
British America .......ssee00 1,402,021 846,381 60.37 59.50 53.98 $7.32 48.78 pe &c oy F 2698 6742 4043 84.30 29.83 
British Empire ........s+..e. 712,678 420,212 58.96 62.95 53.66 8752 55.84|pemiotic 4446 3554 9037 3828 3768 
Imperial Guar, & Acc, os... 647,433 412,151 63.66 59.43 55.89 59.72 54.27 . Bens ae Poe sell: opdualds:. < -atoubagiet O'S liters he anal 
British Canadian Ins, .....+.. 463,115 280,345 60.53 56,26 59.92 63.57 51.53] Total ........ccccceece soooee 822,023 © 404,058 49.15 59.10 52.93 52.94 48.19 
‘iin inne ee se ee 4 en ened 22—Yorkshire Group: 
Total ...ccccrccscccsecccceee 5,596,067 3,379,816 7 59.39 54.81 89.66 55.87! yorkshire Ins. ..... ceccesseee 608,119 311,001 51.14 5240 53.24 48.70 66.89 

@—General Security Group: London & Prov, ..ssecssssese 114,974 463 56.94 59.88 50.31 47.37 55.96 
General Security of Canada . 422,024 278,142 65.91 64.75 50.94 49.33 56.79 ge Eg Seay > a anerea St See oy eee) eae 
Progressive ....... ceseeseeece 4,818,838 2,851,749 59.18 39.62 21.30... 2, | TOtML «--seeaserssseesesers - TESOOS SEE BROS OES ERTS AS (0.08 
Phenix of Paris ......0coreee 3,631 3,168 120.41 1.15 8.10 23.15 422.11 | 29 Great American Group: 8k teas cise ost 47.04 43.78 

TOtal scsssssesecsserevessece SMGAS F135,0500 GATS 4108 Ln. cane vase | Great American Ins. .......04 222575 100,088 48.22 40.24 48.95 40.62 * 37.75 

eetcetece® ? * . + . . 
$—Guardian Group: —> «s— i ——  ——— 
Guardian Ins, ........escecee 3,404,844 2,145,540 63.01 60.68 61.94 587.85 51.84 | Total .....+.eeseeree sesseose 693,988 349,484 50.36 47.29 60.46 45.38 41.86 
Guardian Assurance ...ce.se. 367,991 224,152 60.91 59.82 75.11 42.70 22.60 24—St. Paul Group: 

atime cca |, eines - somites. sistem coats LMR: NE Te sesees 297,183 221,068 (74.39 55.08 66.72 61.75 54.25 

Total ...ccccsccecescceseeees 3,772,835 2,369,692 62.81 60.61 62.95 56.92 51.44) St. Paul Fire & Marine...... 183,471 89,833 48.96 55.78 60.83 44.07 54.15 

Mercury Insurance ....ceseee 107,611 58,837 54.68 70.77 43.39 36.89 38.55 

» ene Group: ; . lividans Rensik <> ded; aaa. Naan” ee 
oy: UFANCE 2... 0-00. coe 1,044,719 544,591 52.13 42.85 5967 44.84 44.45! Total ......cccccccecs aes , , y . j f 

Globe Indem. of Canada ..... 3,964 417,464 50.06 44.57 53.24 47.59 42.26 Oe este Group: oe Ie ae Men, ee ee: Pe 

Liverpool & L. & Globe ..... 357,431 176,717 49.44 46.87 53.21 48.83 43.00 | Century Insurance .....seeee0 158,264 84,309 53.27 54.08 89.16 54.25 47.95 

Liverpool-Manitoba .....+++0 119,138 60,605 50.87 44.71 53.21 48.62 42.88] Anglo-Scottish Ins, .....s..6. 136,797 84.385 53.82 52.09 63.60 55.20 48.80 

Hudson Bay ....s0scccrveoee 59,569 31,592 53.03 4274 .... ....  .... | Pacific Coast Fire .. coe «=«:156,640 = 81,750 52.19 51.05 61.10 56.19 51.82 

Total ....ccccceccesecceeeees 2,414,821 1,230,969 $0.98 44.10 57.88 47.14 43.58 | PE ARES wecsteerh se. eee ee: eee eee ee 

5—Commercial Union Group: NEE cg kscévsdspadcsman seen 523,067 277,694 53.00 52.21 61.17 55.20 49.43 
Ocean Accident .....ccccccce ’ 990,790 470,323 47.47 52.83 5469 43.99 48.04 26—America Fore Group: 

Canada Acc, & Fire .......++. 505,958 240,304 47.49 52.78 54.62 44.05 48.04 | Continental ........... eevees + 210,374 119,961 87.08 61.02 35.20 77.80 .... 
Commer, Union Assur, ...+. 303,452 154,547 50.93 60.65 47.66 4232 50.00 | Fidelity-Phenix N, Y. ....... 182,338 93,642 51.36 45.58 30.34 54.56 88.17 
British General Ins, ........ 175,986 83,585 47.50 52.31 54.69 44.06 48.04| Niagara ............ ccsccccoce 115,877 71,907 62.13 6938 31.09 51.88 .... 
Union Assurance .....+..0+0 131,989 62,688 47.49 52.31 54.69 4405 48.04 —— —— ee 
Palatine Insurance ......6+05 109,991 52,242 47.50 52.31 5469 44.05 48.04] Total ...........sss+e0. ostagin SURNOD GROEN (OND = caca dase daca y Sees 
Sotal as —— —_— eee eumrens ovine asia ea 27—Muir Beddall Group: een 3514 30.4 
srecscccccccccsvosenses 2,218,166 1,063,689 47.96 53.80 53.72 43.79 48.31 | Licenses & Gen. ..... eéeccese YJ i ease eee eece pads 

6—Hartford Group: | Legal & General ....scesseeee 90,752 030 25.38 37.95 38.09 52.12 988.66 
Hartford Acc. & Ind. ........ 1,498,777 946,104 63.13 @331 60.32 54.98 54.67 | New, Zealand .....-rec-rcssrg SOS IA8OOR BLER SORT CAS C515 28.07 
London-Canada Ins. ......... 507,014 289,897 57.18 68.87 55.06 59.87 60.42 | COMtINEENCY «.++ssseevenvesee OE , 1. ‘ ss EesS ese. > sees 
seer Fe ccccccvcccccvece eae yr oo 36.08 60.58 32.37 50.39) Total 381,008 173,718 45.60 48.06 60.12 

zens ..... pakaasbaciaasinnne 135 , BR insga debe. leans: acted tee ee seeseoore ? . : : , metqien Sah 
Kansas City ...sssscscesecsee ert te eR 5 BA) ice wena webs 38-—Actna Groups 

* Aetna Ins. ....-.... 83,615 43,058 51.50 37.49 62.40 46.14 44.42 

Total .....c.sseccccssenceees 2,183,306 1,296,154 89.46 61.00 59.19 83.87 55.13 | te bin a aa ies a Sn 3085 7028 425i 37.70 
7—Employers’ Liability Group: | Standard N, ¥. .... 159 GOR SIIEIDS chad ©.’ cage  vadaiic tae 
Employers’ Liability ........ 1,625,058 87,604 48.47 55.79 50.74 39.82 53.50 | eee soe Rane cxlee meet cmd Chase 
Merchants Marine .....sss00 206,909 98,131 47.43 66.64 50.62 35.85 43.30) Total ........escceeeeseeee +s 301,619 268,173 88.91 44.67 36.48 53.04 41.85 

. a aa ow meanest anaes ppl 29—J. J. Kilgour Group: 

Total ...+..+.---seeeseeeeee 1,631,968 885,735 48.95 86.92 80.72 53.87 85.13| Security Ins. of N Hee 8,041 118 3.16 19.08 38.71 46.17 67.36 

8—Travelers Group: | Fire Assoc, of Phil, ..scesies —3 55 Kens «ees 91.15 59.60 24,19 
aes Indemnity «...cescs ag —s as $0.28 85.04 48.01 60.49 | American Ins, ......ccccsveus 37,466 20,098 80.33 87.74 60.97 78.97 69.70 

velers FSO. cccvcccccacecs 4 ’ 0 16.94 29.80 27.60 38.60 See ee pore! i eer ee 

be : - sew Sab: Mae Gcied ied | geese tae ecnnee 41,106 90,266 «73.63 «83.78 62.49 63.31 43.49 

WOR ccclaccvascasvinsccesech STOMAD 412 49.18 45.77 52.41 45.87 52.12 30—Springfield Group 

9—London & Lancashire Group: | Springnets ¥we & Marine ,.. “- Shegee cane. wees ore.se 31.90 7.18 
Lond. & Lance, G. & A. en $60,004 408,128 4.16 si 68.78 gs.4t 41.98 | ew zg sete eereresecece ereres ates sears 5 - é 
Lond, OE WR, bcc scces , 5 5. : : 4. 14.43 "m3 810) T7118 
Law, Union & Rock ... Dt0s00 $00.008. ORAL GEMS © GARD” 06 60-98 | ane speciale epee taste” ante vane SM Le 
Merchants Fire Ins.* ... 180,663 96,707 53.53 82.80 45.43 51.99 42.10 Fall ; 

Hand-in-Hand* 578 - 2828 8181 2057| aliens Falls ......... ececeses 1,280,396 673,671 82.61 46.61 7486 74.86 44.39 
Seeeeeeeteseee = seeree eevee eeee \/ . p | Rrudential Assurance eS n1.320,2908 4 as oe Py =“ ped 
Total .....sccecescecsseneces’ 1,741,951 989,203 56.78 81.84 85.68 82.96 37.73 | ii Cae” ies sn RE SRESSON, ooo 387,02t 5313 38.09 5319 5842 42.91 

*Provincial licensed. : 316,468 56.16 44.16 44.30 60.38 88.09 

16—Norwich Union Group: Caledonian Ins. 120,358 64.21 48.36 53.44 53.74 43.86 
Norwich Union ........++s0++ 1,101,245 493,505 44.81 83.96 46.67 86.73 5433 | Queensland .......... 108,050 35.61 64.83 68.18 $6.84 54.70 
Canada Security ..........++ 430,682 245,044 56.90 42.44 72.21 © 59.23 53.50 | Providence Washington cece eves 6,040.65 44.98 53.20 
Eagle Fire .....cccccccssseses 73,863 += 36,213 49.03 39.41 57.36 586.97 55.11/U.S. Fire .......0 18,193 435.34 2s 96.16 dh aa 

_—_——_- — —- —-- —— ——— | Home .....++-«05 eocee 76 0. 12. ‘ Q ‘ 
Total ...sccsivecsesecvseeece 1808700  TI406R> 4825 502T 58.80 88.08 54.00 New Hampshire SEE SENG PRG 38,808 05.88 Wie Tear sass es 

ll—U. 8. Fidelity G Sricultural ...cvsccgeaccetese 9 SSB se vaee ashe ay ota ama ke 
U. &. Fidelity & ecm sana 1,029.429 812,846 49.82 52.08 49.77 67.12 81.27 | Service Fire ....ccccssecevsee 834,929 498,799 80.76 56.91 60.76 47.71 22.14 
Fidelity of Canada .......... 567.098 305,618 53.89 57.32 84.77 67.56 59.87 | GeGeR cascccoe evccceccccccecce 23,199 6, 28.04 eons oeée oeee oese 

Eh en 27 818.464 5374 53.43 | Scottish Ins. ....... scoccesese 236,171 122,073 81.089 50.71 89.11 47.17 39.01 
caeeeiiiieion ve i cig ACE LAT TE, OLAT OTM GIN. Y. Underwriters s.cceccre 9.785) TRL S8OB(O7.9 119.90 77.37 48.08 
BosteE WRIER scccccccccoccccns VELSRL «GUO AUS GEIB 68.19 81.98 GEST 0006 | Frenne CO cecceres Se a a ae 
Royal Exchange « 362.409 306,270 54.46 60.64 55.42 62.47 47.20 | Calvert Fire ........ccccceece 123,825 40,490 39.92 4550 24617 .... .... 
Cer & General . . _ 0088 101,185 33.95 33.14 54.05 43.10 31.79 | Canadian Commerce ......+++ 6.651 MA GEE cove ae wkee were 
Total ...ccsccccccccecssceees 1,582,412 808,348 51.06 50.53 538.20 86.77 46.51 Total, Individual Companies 6,089,883 3,591,172 88.96 56.03 S837 49.78 56.85 

18—Phoenix of London Group: Total, Board Companies .. 51,280,007 28,614,665 86.19 53.50 56.43 53.23 51.96 
London Guar. & A. . 486, 280,905 57.59 44.69 65.92 68.56 56.60| NONBOARD COMPANIES 
Phoenix of London . 563,480 309,420 54.91 59.72 70.41 63.81 65.53/  %2—Dominion General Greup: 

Union Mar, & General $94,216 226,915 57.56 64.98 61.31 88.46 53.00 | Dom. General 342,688 1,089,198 4438 48.34 46.88 45.76 42.43 
AADMID ccccecoctacinss SAA SR OS BM Soak: Geese dae | Casualty Co. of Canada ., 604,403 250,395 41.43 43.45 44.71 80.86 39.20 
Total .....csscccccscccecsece 1,407,564 843,527 S638 85.77 6635 64.76 59.39 Total ....... ues coseceesee 2,947,060 1,289,501 43.76 47.31 46.39 46.96 41.69 








REINSURANCE is the bedrock 


of safety underlying the insurance industry’s 
contribution to the affairs of men. 


GENERAL REINSURANCE GROUP 





Largest American multiple line market 
dealing exclusively in Reinsurance 
GENERAL REINSURANCE NORTH STAR REINSURANCE 
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COMPANY 
REPORTS 


Te assist readers in appraising and 
eomparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
sceounts. Variations from the compa- 
nies’ published reports are footnoted. 


MODERN CONTAINERS LTD., 
Toronto, net profit for 1950 was 
$255,607 increased 21% over 1949's 
net of. $210,382. 

“During the year 1950 the deben- 
ture debt was eliminated by the 
payment of $50,000,” reported Frank 
W. Young, presMient and managing 
director. “The sum of $44,763 was 
expended in plant expansion in 

* 11950.” 
or meeting will be held April 


INCOME ACCOUNT 






Years Ended Dee, 31: 1950 1949 
Net earnings spetteeee $483,951 $402,234 
Less: Deprec.*.. . 49,677 55,431 
Income taxes 178,667 ‘h36/421 
Increase of 21%. 
Net profit ....... soon 255,607 210,382 
Less: Cl. A divds, ... 49,500 50,000 
Com, divds. ........ 63,250 50,000 
Surplus for year ..... 142,857 110,382 


Earnings per Share and Dividend Record: 
Class A 








hesscannecan $5.16 $4.21 
BD ks i ckcdoorsces 1.00 1.00 
Common ........+. ° 4.08 3.21 
heb i vice 0 deus 1,00 +0.25 1,00 
CONDENSED BALANCE SHEET 

As at Dec, 31: 1950 1949 
Cash & govt. bds. .... $603,801 $512,660 
ABUSE, TOG. oc ccccocsss 183,869 ,384 
Inventories ......... ° 247,945 166,498 
Total curr. assets .. 1,035,615 908,342 
Misc. assets .... ae 6,552 11,812 
Fixed assets* 280,398 284,845 
Total assets 1,322,565 1,205.99 
Accts., etc., pay 86,245 67,274 
Taxes pay. .... 66,467 63,484 
Total curr. liab. .. 152,712 130,758 
Funded debt ...... od ei aaabet 60,000 
Capital stock ..... ove 72,749 72,749 
ee ee 1,097,104 951,692 
*After depr. of ..... 735,160 685,952 
Working: capital ..... 882,903 777,784 
TOOKE BROS., LTD. net profit 


for 1950 was up at $66,872 compared 
to a net of $54,645 in 1949. 

H. H. Woodward, president, states: 
“Inasmuch as sales for the year 1951 
to date have improved considerably 
and productive capacity has been 
increased, we anticipate that 1951 
will be a satisfactory year.” 

CONSOL., INCOME ACCOUNT 


Years Ended Dec. 31: 1950 1949 
Net evecesce $167,033 $139,294 
Less: Deprec. ..ssese 49, 49,121 

Inc, taX TOS. cccceee 50,379 35,528 
Net profit eevecceecee 66,872 54,645 
Less: Divds. ....-+00+ 48,000 48,000 
Surplus fer year 8,872 


0. 0.40 
CONDENSED CONS. _ SHEET 


As at Dec. 31: 





















































: Prems. “Ciatms 

(A)—-GROUP EXPERIENCE: Written er 
gases Cee als to 

Aee., Fire & Life ..<. 950 388,872 

Scottish steeereveses 150,245, 67,900 

: mt . 

Total eter e ete hone erreeeecee 2,581,847 1,244,953 
Lumbermen’, a a" 1,873,083 788 

Hetueal Relies sess, | ee 

Total .....cccsesssecesesesee 1,873,083 788,625 
ian Fire Group: : : 

Canadian esescees 1,084,151 489,908 

Canadian cosescecvecsees 835,408 360,220 

Total ...ccccccsccccccseccees 3,050,508 850,128 


36—Canadian General Group: 
Canadian General ......0..++. 925,772 























































Toronto General ...... ese 757,450 316,700 
Total ..cccccecevsccscesesces 1,683,223 703,933 
37—-Massie & Renwick Group: 
Metropolitan Cas. ..........+. 933,301 516,224 
Nat'l Ben Franklin ........+. 398,065 154,041 
Dominion Fire ....... vocces 191,197 75,337 
Northwestern National »...0.. 30,735 6,419 
Total ..ccccccccceccccccecese 1,553,298 753,031 
38—Shaw & Begg Group: ’ 
Wellington Fire . - 650,588 290,315 
Consolidated ....... 464,541 215,380 
American Auto Fire 31,089 63,926 
Federal Canada .. 318,600 156,076 
39—Chubb & Son Group: ; 
U."S. Guarantee a 8 61,371 
Federal Ins, 782,331 039 
Marine ....... 36 — 424 
FOAL cs cccvccccecssoe 884,763 446,906 
40—Willis Faber Group: 
Provincial Ins 305,731. 122,160 
Cornhill ..... 315,339 125,524 
Monument ..... 93,462 50,679 
41—General of America Group: 
Gen, Cas. of America ........ ’ 85,262 
Gen. Ins. of America ........ 227,943 75,939 
Dota ccccnccecevcecee essesee 493,773 161,201 
42—General Reinsurance Group: 
General Reinsurance ........ 445,268 310,720 
North Star ....cscscccscvccccee 14,763 7,009 
Total ..cccccccccscssscccsves 460,031 217,729 
48—Northwestern Mutual Group: 
Northwestern Mutual ....... . 8 
Northwest Casualty ......... 357,358 173,616 
DOIad cecasccsdscvcecccccese +» 857,367 173,596 
44—North America Group: 
Indemnit¥ Insur. of N. A. .... 86,561 83,488 
Insurance Co, of N. A. .s.e0 see 5,484 
CO INS, cccccccccccccces —I4 —209 
DO socvciccs Co seeeoccccece 91,765 58,763 
(B)—45—INDIVIDUAL COMPANTES: 
LJoyds® .......00¢ scecseseesed 5,879,584 2,642,834 
Wawanésa Mut, ....csseeceee 4,184,798 2,444,628 
General Exchange .....+.+es+ 3,702,186 1,605,603 
DTIO  cvcetecccece ceseseseces 3,948,899 1,703,316 
BEET: wadsukicséeds ececccescee 1,698,766 770,613 
Economical Mutual ..ccscsess 1,503,224 825,587 
American Auto ...scsceeseses 1,215,977 478,805 
Halifax .......+ ecesccccesese 882,201 379,674 
Gore District ...... eoccesessee 836,521 417,066 
Bankers & Traders ...... eesee o 389,961 
National Employers Mut, .... 823,240 389,960 
SE daedhice< bchuéeueens sees 823,501 389,961 
Commerce Mutual . 773,600 367,125 
Can. Mercantile . 763,238 366, 
Sask, Mutuai* 653,448 342,522 
Comm’! Cas 539,185 348,031 
WAIOISS cc ccccccsecve 511,758 160,550 
London & Edinburgh 463,033 203,229 
Federated Mutual .... 427,207 137,637 
State Farm Mutual . 382,937 190, 
Employers’ Reinsurance 368,473 232,242 
Western Union Ins.* ... 357,225 59,366 
Milwaukee Mechanics .....++ 337,299 181,389 
Can'd Home Ins. ........ seece 305,183 108,010 
Wentworth Union Ins.® ..... 259,251 110,178 
Co-Operators F. & G.* ..se..- 216,498 93,087 
Alliance ASSUP. ..-.sccscoees 169,698 122,969 
Liberty Mutual Fire ......6.. 163,105 104,389 
Anglo Can. ......... escccccce 145 995 28,193 
Ohio Farmers Ind, ....... coco 125,906 73,486 
Ohio Farmers Ins. ......... oe 110,890 39,236 
Union F, A. & G. of Paris ... 25,541 32,625 
Premier Ins.® .....+se+se0 eee 83,081 50, 
Transportation Ins.* ...... oe 82,704 30,026 
Hastings Fire & Accident® ... 71,111 15,344 
Arex Indem. .......+ses. evece 62,134 26,919 
Liberty Mutual Ing, . eve 48,957 21,486 
Upper Canada* ..... ee eee 48,924 17,100 
Continental Casualty . eee 48,119 21,330 
Canadian National*® .. eee 41,872 25,023 
Affiliated Und, ....s0. eee 38,338 23,975 
Co-operative ...... eee 23,072 Sodium 
Dome ....+.++«+5 eee 18,292 123 
Amer, Mut, Liab, ..cssccseeee 3,195 1,343 
Adlatate ooo ccs ccveccccccce jece 2,816 1,334 
Central Manufac, Mutual .., 1,676 1,134 
Switzerland .....ccsseseess eoce 326 323 


Total Individual Companies . 34,058,559 15,975,368 
*Provincial licensed. 


Total Nonboard Cos, . 
Grand Total, 1950 ..... 
Grahd Total, 1949 















+, 51,023,678 23,686,948 
-102,303,685 52,501,613 
81,694,204 42,318,501 
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1980 «169 «(188 Sot 14s ; 
* ¢*§ &* & & -*® 
4943 S433 48.89 (53.07 98.10 li ege 
4646 STAB 4063 47.62 46.91 
45.19 68, BI eee 4 | 
48:22 (56.10 48.58 80.01 82.45 wo 
42.12 41.88 4097 44.90 46.88 | - ; 
4.10 4150 42 4m 48.71 
43.12 44.11 53.86 41.41 50.67 
4572 46.12 8120 4417 46.06 Pearl liability insur 
41.83 30.48 40.63 45.45 37.84 anee protects from 
41.81 39.49 40.63 45.54 38.35 loss by reason of 
4182 3049 40.83 45.469 38.07 claims by the public, 
SEB $0.65 SeT 8208 4ee or employees, as a 
$940 $5.58 4808 50.64 45.02 result of bodily injury 
ee oe. eee ee or property damage. 
6 PR Oe Oe a Every form of liability protection is avallable— 
4482 424s 470 463B 48.40 policies to cover employers’ liability and poli- 
205.62 3841 47.98 40.35 | 45.11 cies to cover the liability of an individual, a 
Sear: Gets, See eee. aoa householder, hi i i 
an Gb aa am wa ouseholder, his family and other residents. 
9098 33.90 91.46 40.83 81.96 Recent years have seen some very large dam- 
vise 36.31 29.08 98.20 36.07 ages awarded by juries, and should prove 
50.98 83.68 53.48 44.87 46,76 convincing arguments as to the advisability of 
39.96 41.93 63.91 51.56 51.28 such insurance, 
99.81 49.13 5350 4293 37.41 
54.22 53.87 54.22 45.91 44.23 
41.76 46.00 58.39 47.49 45.25 
33.31 41.04 44.72 49.53 45.07 
32.65 51.12 61.15 49.93 40,77 
47.32 61.34 47.74 15.88 24.78 
4748 47.39 47.36 12.89 080 
47.33 60.32 47.70 15.63 23.77 
48.58 37.92 65.14 58.92 73.88 
48.58 37.92 65.14 58.92 73.54 
61.79 144.56 121.36 84.84 55,25 
101.59 29.60 sales cn cone 
Pree ao es = oe Head Office for Canada: VICTORY BLDG., TORONTO 
, . : . 1 W. C, BUTLER, Manager for Canade 
44.95 4462 53.13 47.91 52.78 4, G, FLOWER, Assistant Mgr. for Coneds 
43.37 54.09 55.67 49.33 39.65 G. R. HEATH, Assistant Manoger 
Se wo te Se oe 
54.92 53.12 47.86 39.07 36.91 ALL FORMS OF FIRE AND CASUALTY INSURANCE 
: sake wae sa unt ——————————————— —— 
43.04 41.486 53.11 70.23 65.61 
49.86 46.22 41.35 45.25 6481 
47.23 45.52 3669 43.04 49.90 
47.37 onde esee 2.32 76.42 
47.35 34,32 6.17 oe each 
4746 49.56 50.51 46.54 51.66 
64.55 47.70 43.41 19.73 49.26 SECURITY SERVICE SATISFACTION 
31.37 1.84 8.53 61.44 awine 
es esse 60.06 43.57 22.42 
49.64 54.20 47.23 39.77 60.14 
63.03 4045 21.89 54.25 33.25 
16.62 44.59 oche Aa es 
53.78 40.07 71.61 87.70 64.66 
es gs uh 22 8/1 NEW HAMPSHIRE 
pyr oeae ooee econ eeee 
eG Re ma Ss FIRE INSURANCE CO. 
19.31 .... .... §,881.25 362.37 
58.37 36.37 31.60 39.69 60.09 
35.38 31.57 29.69 32.39 28.66 
38.14 62.56 67.66 4648 68.60 
60.93 652.54 eee cose eove 
36.31 6.59 sous alege esee 
iG stus] GRANITE STATE 
43.32 74.77 ---- 59.34 116.78 
S23 oe 28.06 58.19 46.83 
4.33 74.33 40.85 12463 97.05 FIRE INSURANCE CO 
59.76 ++» 3469 126.19 13.90 » 
62.54 70.73 30.17 40.36 26.33 
GAP fsck ecw | asen, SEO 
be beee eres seen eens o ; 
fe set saa T° isd Canadian Departmen 
fons 1077 2299 10472 13681 : AraC t 
4691 (809T 8001 Soel sf.32 
276 St. James St. West, Montreal 
4642 1 40.9T 46.58 4.04 
§ ; = 51.68 53.13 s® 50.84 





ADD REAL 


FIRE PROTECTION 


effectively, economically with 


ALBI-R 


THE COATING THAT STOPS FIRE 





Wherever there’s a fire hazard — factory or warehouse — store 
or office building — home, hotel or hospital — paint:it out with 
Albi-“R” — the accepted modern way to get effective fire pro 
tection at low cost for all interior combustible surfaces. 


Exposed to flame, the Albi-“R” coating — listed by Under- 
writers’ Laboratories Inc.— forms a heavy insulating mat that 
keeps the surface from burning prevents the spread of flame. 


Don’t take unnecessary chances with your 
property. If a check of your premises shows 
any fire hazards, you'll want the sure protec- 
tion of this remarkable coating. Write us for 
information, using the handy coupon below, 
or call the nearest office of Mine Safety 
Appliance Company of Canada, Limited. 


BUILDING PRODUCTS LIMITED 


P.O. Box 6063, Montreal — P.O. Box 2878, Winnipeg 


Please send me immediately full information on 
the economical fire-protecting qualities of Albi-“R” 


Name. 





| 
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9 
Personal Property Employers 
; rg che a 4 
(Ped. & Prov. Licensed “hee alee” Net E. Liab 
. proms, clams vs 
¥ Sritten i oe oe (Federal Licensed Companies) 
. Lenden & Lanes.:* : Net Net 
s Aetna: s % |} Law Union & Rock —21 197... prems. lai 
a sss ¥ bt oN ae n é& Lancs, . 354,669 139,749 written incurred Ratio 
* ‘ SEeetinel ae 
forld F, & M.... 116070 44477 38.32 | Total .«........, 354,008 139,046, 39.46] mrttioh America . 
Ty DON & Total .......+.. 617,954 245,039 39.65 | Muir Bedéaul: . euh meee 12.709 3.566 20.19 
deinen i Contingency ...... 10,902 3,250 29.81] Brit Canadian ... 3/480 "499 14.54 
ore: * 7 
Continental 120,879 69,709 53.67 | -*8#! ++ 71,129 38,009 53.44 | Brit. Empire .. 3872 —'767:«:19.81 
wes ) . Fidelity Phoenix. 39257 27918 7112 Licenses & Gen, .. ' 6,348 845 13.31 | Imperial G. & 6,667 1,236 18.54 
a Niagare s.cccssess 28,007 38001 pga | NCW Zealand ..... 28.287 21148 72.28) Westerng.......... 25,078 4.835 19.28 
Total .eccccoceoe 197933 126298 63.27| TOtML s--+-+++-++ 117,698 63,252 83.77) Total .......... . 51,806 9,903 19.12 
GROUP cae National of Hartford: Canadian Fire: a as 
Nat. Fire of Hart, 172,150 133,231 17.29 | Canadian Fire ... , 
pies i dulioin ” "A408 Boos Ohay| Transcontinental . 69,308 31,012 45.91 | Canadian Indem. 39,836 14,842 37.36 36 
Total .......s006 42,390 31,181 73.49| Total .....:,.+. + 241,658 165,143 68.34 ee oe 42,004 18,545 96.27 
British America-Western: North America: Canadian Gen... 95,835 11,352 11.85 
Western Assur... 238394 129008 S415 | PHL T&M... Hes ‘eat at; 
ata , ; ow bees 14 33.87 —_ — 
‘The London & Lancashire North River ...... 71,471 © 33,178 46.42 . pubesnestegect Gel.” eae one 174,246 21,519 12.35 
Lid. Reliance Marine 56,724 15,413 27.17 Bete Piiviiecce + 1,473,489 855,160 58. Century Group: 
Insurance Co. mime erties: some Sa Anglo-Scottish 4,105 1,810 44.09 
etal i iias esses 539,863 271,543 50.28 or ritish: Cent Ins 3 —19 
entury ie ote 033 1 sees 
a° Canadian: eet, Bite ests ee} ao a Southern Ins, ... —231 —83 .... 
: y. Passengers .. F . 5 Pacific Coast F.. OB. cevcce bade 
|Mercantile Insurance Co.. cneen que --++, Seen See 57-28 | Occidental Fire... 11,167 8,260 73.97 asain” cpipipigs... ana 
Canad dem. . ’ ’ : —— ——| Total .......... 6,969 1,708 24.51 
e Ciba ik Seeds, Jeaees i051, e245 | Total «-------. ++. 179,033 93,934 52.47/ Commerce Mutual: 
(Quebec Fire Assurance Co. Canadian Surety: cooncecencel sonra Gommerce Mutual 2304) S077 sso 
284 5 8.79; Norwich Union .. 115,229 90,657 78.68 ‘ ’ . 
° Camden .........- 44,284 $2,605 118.79 TOM i isewens s 45,420 16,154 35.57 
Canada Surety ... 17,313 20,435 118.03] Eagle Fire........ 3,875 9,025 232.90 ; 
The Queen Ci aon bag Pe ye saa| comme Acsiteat’” ake 8,143 17,85 
e Quee WO siiiivecde 1G ’ . Accident 45,610 143 17, 
b \ Total ....... sess 61,597 73,040 118.58 119,108 90,662 69.00 / —omamercial Union 14988 6.607 40.35 
nsurance Canadian General: Northern: Ocean Accident . 29,179 5,949 20.39 
@ Seay General ry bye 7 Northern Assur. 4 19.289 31,563 4141 Union Assce. ... . 18,422 8,403 45.61 
dele ‘oronte Gen, ..... f 5 : or arine .... Bt 4,861 . cae aes ae dom 
‘Hand-in-Hand Insurance a er —— | London & Scot. ... 13,991 7,932 56.49 TORRE davies «+e» 108,136 28,502 26.36 
‘ Total ..,«+. sooee 146,711 84,447 57.56 Scottish Met, ..... 22,690 12,256 54.01 Deminien General: 
Company Caledonian: in —— ——|Cas. Co, of Can. 6,034 1,530 25.26 
Oe Caledonian-Am. .. 5558 1.207 22.92 ee Bee ree s++ 120,060 56,612 47.15|Dom.of Can.Gen. 24,937 3,257 13.06 
P Caledonian ....... 4,81 18,S . Phoenix of Lenden: RE) So Pi 30,971 4,787 15.48 
‘The London & Lancashire BVOG ci cicccccrcces 3,375 1,222 36.21 London G. & aio 17,030 7,160 45.51 General Accident: 
nion FING cee . a 
‘Guarantee & Accident Co, Total ...s.seeeee 43,843 21,439 48.90 | Proenix Assur. ... 136,705 61,948 45.32| Gor Acc: pf San. l0sere SR7a7 308 
e Century: Acadia ...-.-...+ 32,107 19,337 52.11] Scottish Can. ..... 568 sees wae 
i Anglo-Scottish ... 4.127 a 23.14 North Empire .... 9.272 4,834 52.14 : ‘iniiaihoany pees 
‘ Century ...... soue”’ ST287 3 56.79 ——e ——| Total ....s+++++ 114,783 41,138 35.84 
(Merchants Fire Insurance Co. Pacific Coast ..... 21629 11735 8426| Total ........... 212,004 101,631 47. Gin Gen 
e naa ee ania haan | Beval-Liverpoel: Guardian Assce. . 3,188 699 21.93 
' ; peecesce ees 83,023 45,213 54.46 
J law Union a Rock rie se dae 2 Laverp't & u9:.. 196,646 74,414 37.48 G. Ins. Co.of Can. 140,735 46,126 32.78 
mmere eo oyal Insur. ..... ‘ 105,1 45 
( i Canada Acc. . 75,273 «72,346 96.11 Globe Indem. .... 44.865 18.201 40.57| TOt@l -eeeeseeee 143,923 46,825 32.53 
Insurance Co. Lim 
Union Assur. ..... 34,168 16,571 48.50 WOOO “kv c cs does «+ 517,044 197,775 38.25 Lendon Assce, Group: 
Comm. Union ... 113,579 114,195 100.54 Guildhall ., 5,154 2,110 40.94 
Ocean Acc, ....... 200,001 128,047 64.02} Sun: London < 627 7? 
smrensioee oats S DOPial s.00s se se 4,008 itish Law oeeee 278  oreeee 
Total ....ess.s+- 423,021 331,159 78.28 Lond, & County .,. 1,971 9011 2337 27.61 61 
Dominion of Canada: . oo ber - : : 
Casualty .......... 18,997 9,327 49.10) gare 51,028 2siés 4 Londop & Lancashire: 
Dom. of Can. Gen. 119,396 55268 46.29 _ ee: ae oii a 2 Ben see: oe ae 
Y mes 758.393 64505 44.68} TAL ---ceveeeee © 65,641 37,822 57.62) ~ : : ; : winbin 
S RVIL nye ane GUE: ccésvstess 27,792 5,403 19.44 
Eagle Star: Se Massie & Renwick: 
Brit. MOREE «0 118.181 oases cae | oom Mire ayeews <a = ° Dominion Fire ” 2.297 149 6.69 
Eagle Star ....... 125,631 i . ‘onsolidated ..... d , = ” 
In ‘on types of ak nt —— | Federal Fire <.... 30.908 18,430 59.69 Metropolitan Cas. 38,050 10806 34.77 
Total .........6¢ 244,802 124,370 50.80 | Jersey ........ -» 5,537 3,873 69.95 
neurance Sana Wellin gion beaatee 2.3 25.54 198.98 a ccenses 31,083 10,183 32.76 
ee - mM. “Pac DS sccves ° 870 90: 9. e SA: 
we FIRE Connecticut ...... 175,322 56,432 32.19 piinadiagbatecs _— pac N. Brit. & Merc. 39,069 15,713 40.22 
Phoenix of Hart; 316258 128322 ga90| TOU -ereeeees + SSIS 18S LS  Panpengers . Beale Gen S0s 
'% INLAND MARINE Reliance of Can. . 88,398 28,453 32.19| Union of Canton: : : siivmchain ~ ereseum 
; Westchester ...... 145,191 81,701 56.27 British Oak ae 1,546 1,283 82.99; Total ........+. 69,583 21,677 31,15 
; ——— annem ut epee Oe |< ecu ben ees Nerthern Group: 
* AUTOMOBILE ROORD ccccdccccs + 760,233 301,194 39.62) Union of Canton . 454,562 219,563 48.20] London & con 5,020 1,625 32,37 
: enka deabes MR Wi Saces ths 456,201 220,846 48.41 | Northern ......... 38,050 17,266 45.38 
* LIABILITY Gen, Acc. of Can. 101,120 34,798 34.41 | (§)—naividual Companies: Wesia tian Gen 3 = 11 fo ate 
“ or. ar, en, , ’ le 
' oe ACCIDENT’ & SICKNESS Gen. A. F. GL, .. 194529 11M 90.68} | eunural |... . 86,171 57,423 66.64 sasha poni 
|: Total ......ceee. 235,449 161,922 17 Alliance Assur. ... 16,645 6,267 37.65 TORE) sc vcceccece . 67,433 30,881 45.80 
; ° Guardian Ronee xinane, ee oe yr 7 Norwich Union: 
Uardian: rT. @NCE «es P A E 
| & PLATE GLASS, Guardian Assce... 47,437 33,772 71.19] Auto Insur, ...... 181,406 100,104 55.18 | Canada Security .. 6.20) .gao 7.08 
+e BUR Y} Guardian Ing......_ 66,899 29,297 43.79 Boston ..........0. 62,119 51,665 83.17 —— ——— — 
GLARY) - 14 Canadian Mer. ... 5,376 1,192 22.17) Total ......+6- «+ 58,883 15,760 26.76 
otal ...ccecevee 114,336 63,069 55.16 . 
Candn. Surety .,. . 34,867 27,024 17.51 Phoenix of London: 
* BONDS Hartford: Y: Central Mfrs. ..... 39,638 33,340 84.11| London G. & A.’,  13,278—18,906 .... 
Hartford Fire ..... 79,710 53,478 67.09] Comm. Mutual .., 5,144,192 23.17| Phoenix Assce. .. 33,237 7,959 23.95 
London Can, .... 15,113 4,150 27.46 | Commonwealth .., 1,366 43 3.15] Union Mar, ...... 10,323 3,010 29.16 
Citizens ...4...... 1,000 1,981 198.10 | Cornhill ......... » 5,722 2,510 43.87| Acadia .......sese 485 200 41.24 
———- ~—  -— | Econom. Mutl..... 43,115 16,945 39.30 ea — 
ad WOR ci cstcoccs 95,823 59,609 62.21 Employers’ Liab, . 158,027 72.821 46.08 Tata -cccohesces * 57,323 —5,391 eevee 
0 | ) ) J. 3. Kilgour Group: English & Amer,. 122,140 29,159 23.87) Royal Exchange: 
American Ins. .... 23,403 12,459 53.24| Federated Mut... 13,696 —3,336 ...,| Car. & General... (3,413 —2,075 .... 
Fire Assoc. Phil, . 75,140 17,566 23.38 | Federation ..... ++» . 38,861 10,892 28.03} Royal Exchange .. 36,214 2,872 17.93 
LAN CAS H "a eth Reliance Phil. ... 682 ...... -...| Fireman's Fund .. 607/343 293,268 48.29 —— — 
Security .......... 24,578 8,467 34.45 Gen. Ins, of Amer. 106,989 - $3,466 87.36 bes! aeons 39,627 797 «2.01 
en, Security..... 62,166 , vf oyal-Liverpeol: 
Total ...s.-s00oes 123,578 38,492 31.09 Gied Falls... e155 ois =o Liverpool-Man, ... 11,382 4,755 41.78 
See eae Gore District ..... 43,586 24,783 56.86 | Globe Indemnity . 79,676 13,072 16.41 
London Assce 100,577 74,801 46.58 | Great Amer.,..... 104,233 56,350 29.01 | F- ae ee: a ee 
British Law':.cc.. 20988 “1081 267 | Hrware Dealers <-> vty gr “a. | Hudson Bay « sacl 2378 41.19 
cotinine —— | Hastings* ........ « 74008 364 35,37 7 
Total ssssessvene 300,552 148,111 49.28] Home Insurance .. $32,955 257,778 48.37) TOU -----reee re. een, ee 
Indemnity Mar... 114,858 20,031 17.44 | rrperial Ins 
7 .: perial Ins, «sees 275 esse eee 
PRS Met: Sa, ONS a cecceecee Baan, alk Co 
Lon. & Provincial 10,560 6,102 57.78 B00 2 
= —— = Lioyd's* a ea 165,602 179,505 108.40 aoe lies ne SAO SIR oes 
m en" oo MESS covese aces ome :? 
: Marine? “qe'esd 31.340 30.34| Fid. Ins. o Gan. . 33,471 8,719 98.05 
e,@8@ & Michigan Fire .... 13,348 6.882 51.56| U.S. Fid. & Guar. 132,034 50,319 38.11 
Milwaukee Mech.. 95,147 40.670 42.74 ieecheaalinle leans «Santen 
| Nat. Retailers ... 14,377 6,288 43.74| Total ........ e+» 165,504 59,038 35.83 
| Nat. Union Fire...  ...... Te caves Yorkshire: 
fs Nat. Ben Franklin 198,675 232,320 116.93 | Lon. & Prov.M.&G. 2,055 157 7.64 
Insurance Company Limited oe tein..; Cn eee nn eee ee 
; we OP. ccccce , Y ¥ soay’ 7 bieadielie 1) alphas 
Esteblished 1809 ee eee cor 51.54 BOCA oo. cesvecee 24,708 4,283 17.33 
r Or wesecee _ ° bers ? ° 
‘ * . Nordisk eeetecesse 20,933 11,571 55.28 ane —s 143 807 11.20 
Railway Passengers | The Occidental Fire || cise." Shan. 827 2 | Brit “Nort “West: gts ane 6s 
SIE ade be sexes 138,965 90,962 65.47 | Atlas ------------- 3353 2:38 7033 
pee... sc 10,125 2,951 93.22 | tn ets a 2, 4 124 
Assurance Company | Insurance Company j)| Berace i= Prsisic 269 sean aese | Semon Gon gine 
Progressive ...... 80,735 27,884 34.54 | Glnagian Sa =? 56642 40?) 
i Previa, Wadh..... 00,005 38,032 4821] Geese WE | OS. 
The Ocean Marine Insurance Co. Ltd Sy PR HH fa oe 
* ® Pruden, Assur, . y : 51.15 Stontiiated he fers 
g Queenstand Vette : 29.10 — a ostee 8 eosese ‘ eoce 
Rhode Id. .... entury Indem. .. 3,619 394 10.89 
Bu... .0ck cc aaa 33.43 Commercial Cas, . 2,352 2,536 107.82 
Roval Exchange oe 72,302 26333 36.42 Continental Cas. .. 11,471 266 2.52 
FIRE — AUTO — CASUALTY — MARINE Sask. Mut. ...... . 4.453 3/206 a3.22 | Employers B aon tee 
| Scottish Insur. ... 34,772 5,463 15.71 Employers’ ab. « 106.21 40,530 36.58 
sao Bia Fidelity & Cas... 4,072 1,281 31.46 
| Scottish Union ... 71,776 67,745 94.38 | Sonciete T 90 
Branches: | Sea nee a anes ee 14,279 2,731 19.13 | Goteea: Sec...” | SS73A. 1,705 21.58 
rye St. Paul Fire ...... 590,877 176,950 29.95| Gen cas Amer... 1751 "se 233 
Toronto Winnipeg Edmonton Vancouver | Sentinal ...... coos 3387) «4.190 S14] Oo Bete Bee. megs sense 
| Springfield ....... 177,036 85,438 48.26| Grose Amer Ind. 11241. 1682 1486 
A. CAMPBELL | Standard Mar. .... 15,989 83 052] Gore District... «= '3.861«1'883. 47-391 
. | Travelers Fire .... 69,013 51,635 74.92 { Gore Fict «0.6 — er: 
WoM Bite lcnceces 71,696 48.956 68.28 SS Fee e 17,306 3,618 20.91 
Manager for Canada ideas M3 Bais Leeza | Hartford Ace. .... 36,100 5.188 14.37 
| Western U.”: v. 263 Y6.2q | Indem. Ins. -..... 98,074 49,973 50.85 
Canadian Head Office Yorkshire ......., 82,175 $5,486 67.52| Tiepse Mut c.. ‘?ésa —esIe 1... 
460 St. Francois aon MONTREAL Total Ind. Cos, . 8,514,799 2,957,241 53.2| Motor Union iu. wee oe 
- a or REL ni cca iaeesin . _. 3,199 10 » 0.31 
<= ————————EE Grand Tot., 1950 13,803,784 7,363,299 53.34 Prudential -....... 220,479—107,051 Mies 
*Provincial licensed, Travellers Ins....< 119,716 —32,068 .... 
Union of Canton . 210,324 90,156 42.87 
United Nat. Ind... 32,733 19,814 60 50 
U.S, Guarantee .. 14,806 1,227. 8.29 
DUPICN 2i560ceees +e «= 42,622, 3,018 7.07 
Federation ....5+ 4,010 2047.33 
PTT stecee 28 ebee . Seee 
~* Progressive ...ssss 965 Seve “bes 
+t Queensland ...... 2,023 335 16.56 
Wawanesa ........ oF one Cab es 
e Total, 1950 3... 2,724,032 515,490 18.92 
1949 ..... 2,479,173 802,976 32.¢9 
aha lan enera (Provincial Licensed Company) 
Lioyds, 1950 ....., 238,640 47,273 19.8) 
I Lioyds, 1949 ...... 206,630 66,192 32.03 
Hail 
2 al 
om an (Federal and Provincial Licensed 
Companies) 
Net Net 
Pprems. losses 
written incurred Ratio 
-.. ee 
America Fire: 
Continental Ins. ., 156,877 29,717 18.94 
Fidelity Phoenix . 145,813 23,588 16.18 
Niagara .......... 39,019 882 2.26 
etal cikacexes 341,709 54,187 15.86 
S. M. Elliott Gr.: 
| Phoenix of Hartfd. 233,146 40.460 17.35 
Connecticut ...... 125,378 21,808 17.39 
| Equitable F, & M. 25,076 4'362 17.40 
Reliance can +» 63,216 10,996 17.39 
and Westchester ....., 215,241 36,852 17.12 i2 
Total ......... . 662,087 114,478 17.29 
Great American: 
+ Amer. Alliance .. 38,847 9.893 25.47 
ee A Cc T Oo Pr S Great American .. 284,875 72,552 25.47 
Total ...... vevee 323,722 82,445 25.47 
t P Hartford: ; 
| LIABILITY INSURANCE ure ee ae he Be 
Citizens of N.J... 82,279 16,576 20.15 
i N.Y, Underwrit... 26,575 18,252 68.68 
POR is vise sas 370,092 87,841 23.73 
Rain & Hail Ins. Bureau: 
Aetna ..:........ - 197,736 57,326 28.99 
Ins. of NA. ...... 204,050 49,090 24.06 
: Spr eseccee 228,472 46,815 20.49 
BOOB eins ccs 630,258 153,231 24.31 
oronto Gener 3) tial En 
34.34 
8.60 
14.85 
13.21 
ance a 
23.64 
23.64 
F 38.43 
\ : 16.58 
Co @ o2 be 
‘ . 64 
St. Paul Fire ..... 156,247 17.880 11.44 
* Provid. Wash'gton 7s 36.853 1729 
‘ Mercury ........ +. 7,719 4241 5.77 
9 \ : Tienes. | ‘aabiadide” aie 
VANCOUVER e TORONTO e SAINT JOHN e WINNIPEG e MONTREAL Total Indiv. Cos. 2.000.495 405.585 20.27 
“ e Grand Total 1950 4,328,333 897,767 20.74 








*Provincial licensed. 








n _ Surety 



























































~*~ 

(Federal Ghswind Licensed Net Net 
Companies) prems. claims 

(A) Group Re tee written incurred Ratio 

prems. losses Shaw & Begg: 
incurred Ratio Consolidated ree 128 —41 oe 

ree Federal Fire eeeee 326 16,95 

$ $ Wellington ...... is 326 16.95 

British Americu-Western: —_—_ -— 
British America . 15,417 G12 3,97 | Total ....sceces 98815 1%) =f 
Brit, Canadian . . 4.208 = oa San: 

Brit, Empire oce 0 , ; Sun Insurance ... eee eeee 
. Guar. & Ace, 5,796 = 2534.37 + phate: eget 
Weare Assur. . 19,247 a. 2 ee uae ihctig. = Salas 
gee a ae eee Total ..... cove 1 ebecee | ease 

Total ..., .. BSH) 13 RUB] ae 
Png Fire: 40.088 2,190. 8.32 | Fidel. in, of Can. 49,380 1.083 3.41 
Can Indemnity. 102300 ° 2327. 227| US: Fidel. & G. $36,349 25,902... 

ee. Mork hE Ni ccverds 385,729 —13,619 .... 

Total « v+-.-+++ 148,358 4407 3:13) 8) tngivideal Companies: 

Canadian General: Alliance Assur, .. SOON: pavess Saas 
Canadian Gen. .. 142,399 —1,590 .... Aetna Casualty .. 66,511 27,267 41.00 
Toronto General .. 116,508 ~—1,350 .-.. | angio Scottish .. 1,972 ...... oo 

“yan | Canada Accident 20,935 4,556 21.76 

Total ...4..++++ 258,007 2,940 «+... | Century Ind. ..: 1,159 —1,100 .... 

Canadian Surety: Century Insce, .. 20BB - aveves | icee 
Am, Surety ..... 38,309 5,240 13.65 | Comm, Casualty . BSIE, veces cover 
Canadian Surety . 195,391 11,435 5.85) Dominion Fire .. 17,577 3,050 17.35 

_—_— —— ——/| Economical Mut’l, 4,456 1,004 20 

Potal 6 isicisaes 233,790 16,675 «7.13 eee eee — “— "aa 

Guardian Group: mploy. ae. ' 

Guardian Ins... 19,870 1,169... an on” 3,133 7 3.40 
Guardian Assur. _ sae toe “t°** | Firemen’s Fund . 1 cadens van 
DR sexe sines 25,159 —2,431 ....| Gen. Ace. of Can. 82,801 5,261 .... 
i General a BL newane eee 

Dom. of Canada: Gen. Reinsu SOE keke ste 
Cas. Co. of Can, 1,199 229 19.10 Gore District .. 5,660 3,328 58.75 
Dom, of Can.Gen. 26,236 = 4,959 18.90 Guar, of N.A, .-. 115,186 14,778 12.83 

Patel. aiken: is AMD ARN ns Le ee SR Seen Paine 

Commerce: PN gn casts " 6,335 5,836 91.83 
Can. Mercantile , 8,881 807 9.09 | Hartford Acc, .. ORO -Sacean dden 
Commerce Mut, , $455 -—048 ....| Indemnity Ins. .. 175,185 5,584 .... 

—_—— ——/Lumbermen’s M. 681 —795 ie 

WOR vcisccccce 17,336 —l4l .... os ~ Ce... <5 i ard a 

‘ oy ° . . C 

Lentee & Lonsashive: Metro, Casualty. 69/531 21,627 31.10 
Law. Union Rock 4,581 —85 .... Progressive 171 
Lond, & Lanc. Gr. 14,924 5,326 35.69 Ocean A&G 10.901 “400 ii 

MOR, dhvckias 5 

years a on te 5,261 26.97 Pru dentiai ‘home. hms / $79 3264 
Dominion Fire... 17817 3,080 1738|Seotish “Cane. 388 wee oe 
Metro. Cas. .... 69,531 21,627 31.10| Travelers Indem. Bs ieci ei 

: ——~- ~——|United Nat. Ind. 19,111 378 1.98 

Total seoseeee 87,108 924,677 28.33) Union Centon .. B,706 .. ccvcte’oeer 

Northern: U.S, Guarantee . IONE: veg doe) kein 
Northern Assur, , 2,258 2,103 93.14) Wawanesa ....... 369 531 143.90 
Scottish Metrop,-. 94 .aceee eess | Western Union*, 1,696 ...,.. weds 
World Marine .. 1B ccawee eves | MOCMBREEO c.rcccic. vooges Saxtnas aces 

—— Total Ind, Cos. _as19 96,160 11.84 

Potal  pvviecccces 2,370 2,103 88.73 Ginna You 2313.53 sanbes ‘cn 

z ran otal .. 2,213, , . 
Northern British © Moreantil: | SePovincal ease 
Rly, Passengers . 3,090 ccvcee cone 

DAE, oceonsere Pt eee ee 

Norwich Union: W th 
Canada Security . 2,092 —4 4... ea er 
Norwich Union .. 14,880 825 «5.54 (Federal Licensed Companies) 

Net Net 

Beal seccivcces 16,972 821 4.84 prems. claims 

Phoenix of London: / written incurred Ratio 
London G. & A. 15,144 978 1.30 ——— 1980 
Phoenix Assur. . 23,906 1,538 6.43 Foreign Cos,: $ 
Union Marine ... p<. oer «««« |General Insurance ...... 9,7 peegee 

: _ —— -——~/| Hartford Fire ..... 12,178 8,616 70.75 

| eT er 104,285 2,516 atl Home Insurance . 5,800 5138.84 

Royal Liverpool L, & G.: una em 
Globe Indemnity. ; 8,144 —1,647..... Total Fed. Lic. 

Liverpool L, & G. 3,591 —384 .... Cos.,1950...., 17,978 18,838 104.77 
Royal Insurance . 9,566 1,730 18, —_——-_ — 
Hudson Bay ... 582 —~45 ..., Total, 1949 ..... 17,997 2,407 13.37 
Liverpool Man. 1,163 Ol .... 
_—_———_- ll Provincial Licensed Cos 
Total 23,046 —437 .. ee Lloyds ............ 650 ...... 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 


Fire Accident 

















Use and Plate Glass 
Occupancy Automobile 
Rent Inland 
Burglary Transportation 
Public Personal 
Liability Property 


AD. 1808 
HEAD OFFICE FOR CANADA 
414 ST. JAMES ST. WEST, MONTREAL 


“Let Atlas Carry the Burden” 
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LIMITED 
C. GILBERT ROSS, president 
a 
COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS . . . MONTREAL 
+ 


Offices 
MONTREAL « VANCOUVER e TORONTO 
WINNIPEG e . HALIFAX * EDMONTON 


Associate Offices 
Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, Ltd., North _ Ont. 





In Our Second Century.‘ 


“of 


Serving Canadian Enterprise, we offer 
unsurpassed facilities for every form 
of Insurance Protection. 


Branches: 
HALIFAX @ TORONTO © WINNIPEG © CALGARY © VANCOUVER 


* 


‘ Service Offices: 


SAINT JOHN, N.8. © QUEBEC CITY © THREE RIVERS @ OTTAWA © WINDSOR 
FORT WILLIAM-PORT ARTHUR @ REGINA @ EDMONTON 


“AGENCIES EVERYWHERE” 


Head Office for Canada: 500 Place d'Armes, Montreal 


ROY AL-LIVERPOOL 
INSURANCE GROUP 


The Liverpool! & London & Glebe Insur- 
ence Company Limited 

The Globe indemnity Company of Conade 
The Liverpoo!-Manitoba Assurance Company 


‘ 
Roya! Insurance Company — 
Hudsen Bay Insurance Compan 
The Centra! Insurance Qesay Limited 





The Helping Hands of 


INSURANCE 





INSURANCE offers a helping hand quickly and 
without reserve, fo individuals and communities in 
times of great need. When fires levelled Rimouski 
and Cabano the insurance industry responded 
immediately; and within two weeks all insured home 
owners had received cheques covering their losses. 
When floods inundated Winnipeg everything 
humanly possible was done to pay losses at once in 
full, to speed rehabilitation, and to keep vital 
insurance in force. 


INSURANCE is essential to the business life of our 


‘ | 


country because it is the foundation stone of the 
credit which insures commercial expansion. 


INSURANCE advises of fire hazards, of danger 
spots which bring about occupational and home 
accidents, of safe driving methods, etc. Increased 
safety means fewer claims—fewer claims mean 
lower premiums. 


INSURANCE helps with BOTH HANDS, it helps to 
reduce the hazards fo life and property, it 
when disaster strikes! 


Issued in the interests of safety and security by: 


Canadian Underwriters’ Association 





Canada from the Atlantic to the Pacific coast ond 
which aro members of the various Underwriters’ 
Associations in Canada. 
















(DOMINION LICENSED COMPANIES) 
(A) Greup Experience 





































seume, | leases 
« ‘ 
written incurred Ratio 
Br. Am. Western $ s % 
an 7,341 766 10.43 
B 1,908 341 . 17.86 
British Empire . 1,859 140 «(7.53 
uaran Imperial G. & 17,348 4,840 27.90 
: Western Assur, . 10,384 792 «7.63 
Company Total .......--» 38,841 6,879 17.71 
Canadian Surety: 


American Surety 46,689 —3,705 

Canadian Surety 108,227 8,116 7.50 
Total .cvcice «os «154,916 4,411 2.85 
Canadian Fire: 

Canadian Fire ... 34,690 4,586 

Canadian Indem. 95,371 14,296 14.99 























Massie & Renwick: 

























INSURANCE COMPANY 


OF CANADA, 
HEAD OFFICE, MONTREAL 
A. Samorsette, O.B.E., President and Managing Director 

J. E. Wuire, Secretary-Treasurer 


Writing Fire and Allied Lines, Casualty, Automobile 
‘and Inland Transportation 


Representatives from Coast to Coast 








DOLLAR VALUES ARE UP AGAIN —! 
ALSO THE COST OF FIRES —! 


INDEX NUMBERS — 1942100 


The INSURANCE AGENT works in the interest of his 
community, his customers, and himself by recom- 
mending 


—Inventory and appraisal of today’s 
higher values; 


—Adequate insurance on property and 
earnings from property; 

—Reduction of fire hazards and im- 
proved fire protection; 


Behind the agent stand our people, our funds, and 
the know-how based on the collective experience of 
many insurance companies—assembled by associa- 
tions of underwriters and fire prevention experts.’ 


PHOENIX-CONNECTICUT 


GROUP OF INSURANCE 
COMPANIES 


STANLEY M. ELLIOTT, Manager 
Canadian Dept., and Chief Agency —. Montreal 


AGENTS THROUGHOUT CANADA 





Fidelity 


Northern: 


Northern Assur. . 2,061 1,089 
Scottish Metropol BOE ciacse 


World Mar, & G. 41 o Sexeoh 


TOR. cgnonseces 2,273 1,080 
Nerwich Union: 
Securi 





2,678 4,483 


Norwich Union ., 15,184 13,047 . 





Total 17 
Pheenix of London: 
London G.&Acc. 37,814 4,751 
Phoenix Assur,,,. 5,655 989 
Union Marine ., 3826 —107 


TCE sa dvaneses 47,295 6,633 
Royal Liverpool: 


Globe Indemnity 34,792 —997 
L'pool L & G, .. 14,911 359 
Royal Insur. ... 39,520 —188 























Hudson Bay .... 2,485 94 
emaiiiinls \almatutin: winie | SOVGRDOGL: BEAN. * 5 4,970 187 
Mhek 28 e 45s. 130,061 18,882 14.52 —_—_——_—- —— 
Canadian General: Dee nacecckee ° 96,678 —545 
Can. General ... 65,434 6,119 9.35 oo 4 Pars: oe 
Toronto General 53,537 5,501 10.28 Federal Fire ies = ve ne 
i oat es 118,971 11,620 9.77| Wellington Fire . 499 ceseee 
Commerce Mutual: > et 
Commerce Mutual 3,585 2,120 169.10 Zonal peeeeees oe NAOT canes 
Canadian Mercan. 3,360 2,120 63.10 un Ineut. Giice piesa 
ee 6,945 4,240 61.05 | Imperial Ins, .... 40 sence 
Commere, Union: ew 
Can. Accid. & Fire 11,989 1.158 9.63 ae geen 880... 
Manan Aen, 8G. AUD... IA. AT! peace ins cr Can.  baaes” i6nes 
tel «i ccisseccs 37,148 3,859 10,39] U. S. Fidel. & G, 268,591 233,856 
Deminion of Canada 
Casualty Co. .... 2,877 5 0.17 EE gnaetsseeei 320,797 250,822 
Dom, of Can. Gen. 893 5,930 13.51 Londen & Prov, . 385 198 
Total ...... eeee 46,770 +=—-5,935 12,69 | Yorkshire ...... 7 2,441 1,751 
Guardian 
Guardian Assur. . 20.741 27.588 133.01 (h teatvibced Gommeaen 1,949 
s: 
Guardian Ins. .. 108 13,648 60.38 Alliance Assur. i 621 «8 
Toa. kas scans 47,849 41, 86.18 | American Surety 46,689 —3,705 
Senden A babedbiee m Anglo-Scottish .. 1,212 863 
Law Un. & Rock 2,322 —65 ..,, | Century Indem. ., 4,153 979 
Loedon & a Camtts. “i te 
Lane, G. z eaey | Comm, Casualty. 6, 
ae oe c= ecowen testes | CO-ODOPRIDER® ...00 7,316 172 
WOR. .siscsed 10,888 —887 .,., | Co-Operative .... 6,867 642 


Econ, Mutual ... 1,934 959 


Dominion Fire . a8 ~ 553. ane ew saab, . —— 41,650 
; 13,770 10, , mploy. Rein. .. 43 1,834 
Matrapolijen Cas, 13,770 16,008 10.08 | Scoration ...... 5,582 663 


ed 7 . 1 Fidelity & Cas. —1,363 ...... 
Total 15S UMS OO Firemen’s Fund . 88 


Gen, Acc, of Can. 48,065 6,219 
Gen. Cas, of A, . 11,400 1,592 
Gen. Reins, ..... 10,366 1,280 
Gen, Security ... 2,165 71 
Gore District ... 4,969 1,872 
Grain Insur. .... 47,530 10,600 
Gt. Amer, Indem. 6,770 209 
Guar. Co, of N.A. 124,195 42,541 
Halifax ..... cosce 21,057 2,072 
Hartford Acc, ... 9,032 2,965 
Indem. Insur. ... 116,584 36,233 
Int’l Fidelity ... 12,477 838 


Liberty Mutual .. 6,751 6,666 
Lumbermen's Mutual 
OR. citeibs cha 17,012 17,157 


Maryland Cas. . 40,436 —1,884 
National Surety ....... —5 


| 
j 
| 
} 
' 
' 


| 


LSOyOs* acces 
North Br, , 
Pearl ....¢ 
Progressive 
PUG .uece oe 
Prudential ..... 

Rly. Passengers , 4,880 —3,081 





Royal Exchange , 44,910 12,167 
Scottish Cand. .. 561 14 
Travelers Indem., —114 1,962 


Union of Canton . 11,006 3,020 
United N. Ind. ,. 19,813 8,491 
U. S. Guarantee BAUD. sesece 
Wawanesa ......+ 2,311 6,250 
Western U. .... See ssenec 
DOTA 6c ccccess 5,394 66 
Total Ind. Co’s, . 1,146,074 319,820 


Grand total 1950 2,249,219 700,831 
Grand total 1949 1,976,781 594,057 











— 


*Prov. licensed, 





COMPANY 
REPORTS 


To assist readers In appraising 


18.74 


31.08 
6.72 
98.74 


100.85 


25.11 
37.46 
29.31 
70.13 
27.09 
2.50 
27.44 
42.86 
270.45 
1.22 
27.91 


31.16 
30.05 


comparing company financial state- 


ments, The Financial Post has a 


form method of presenting corporation 


accounts. Variations from the co 


nies’ published reports are footnoted. 


JOHN A. LANG & SONS, 


Kit- 


chener, Ont., net profit of $166,537 
for 1950 was down 17.6% from the 


1949 net of $202,188. 


Throughout most of the year raw 
products were high priced and the 
increase in inventories is due main- 
ly to the high prices of raw mater- 
ials, Board Chairman Joseph H. 


Lang says, 

















Add: Lamaque 


= 34 31 
ae <e it a OTTAWA 
Am. Hquit, of N.""s5 88 <0 e+ 
Amer. Fire seve ss 7 21 
Saee Gn take: ‘ 2 2? 20 °. ec 
American Union vvese 38 35 Sf. ‘Engravers & Printers 
Anglo-Scottlah + 0..04 25 a. 
g. Farm eeee oe %S 
Automobile .... & 3% 2 of 
r a.” $ iz 
ms 8... 
a * 
55 45 Toss 
et 3 > DEBENTURES 
ee ete ss 3: 45 
56 35° 2 
BS es STOCK CERTIFICATES 
5 ‘i 4a 40 
5 ‘i 53 ee BONDS & STAMPS 
12 e* i 
British Empire 56 1 3 es f 
H. S. REID I ge 7 
Brit. 2 ews - is is i5 
vice-president, Shawini- 28 $i + 
’ a 3 13 
gan Chemicals Ltd. . aa ny 
ete | tad Bi Branch Offices 
AMMEN ...cerseenes 55 45 
Cc o AY P A N Y Genntien .Commense ee 3 31 tipew o. swe eee 5 a x * 58 45 anc fie 
. Mercantile ..... ° es | utual ...... «aa 5 rv fe .. en S2 
Canada Accident ..... 4 5 Licenses & General .... 29 27 Scot. Canadian 45 33 ‘ 
c Exch. . OR (oe L. og “ ‘ 
REPORTS Can. Security... 14 36. Sdvecpoed ‘Man sore. L$ Beetle Eee Scieecal ae. Be MONTREAL & TORONTO 
a rm 3 ps - Lloyd's gueerts ee ee 62 © — te oe 26 «81 
To assist readers in appraising and | Ganadien Comm 5 ae ere fe a i .. 2 
comparing company financial state- Can Hon — won B8 43 vas Ge ak 4 4 % Bentlant — 3 ~ rare . 
ments, The Financial Post has a uni- Canadian Indemnity «et as Lon. & Lancs. Ins. .... a es saa'ttt 40. The Original Canadian Company 
. Merca ova io an 3 23 Skandia ........ 53 
pe ee sees oe Gen. Net, ..... eH 23 14 South Brit it “i ; blished 66 
nies’ published reports are footnoted. a = = is a 2 8 . lard ane = 3 Esta ase 18 
cae an. sx -. 8 13 Standard..... 1 
Cand. Recip. . a eo os Soc. Nat. d’Ass’c 55 - 
TECK-HUGHES GOLD MINES Car & General 13 13 Lumber M. of Boston’. 58 .. Springfield ....... 21 30 
‘ o 0 ta Jum i GOk ices as OO: | RI wdccce ° . &5 
expects production to suspend at its Central” T. ¢ i a Lumber Una. Ail, i gi = Stanstead é Si ie 
gee oo. 2 A cturers eece G . es see es 
Kirkland Lake property this year Century Ins. 3 2 Marine ......... : evees e 29 State Farm Mut. cccce - 45 
but the company’s interest in gold Contral Mani b8 45" Maryland GOES ceisivas eet St. Paul Fire ......... 31° 24 
mining will continue through the Chins ke * S eam kee Se Cy See olden een) te 
expanding Lamaque Gold Mines ee eeere SS. ete a seers e. 8 <4 Sree Subecsuctod $°... 
reed . BPO TOU, cc ccccucces 5 . } eoce 2 § \. EL 
subsidiary and Teck Exploration Commerce Mutual". 38 45 Mereh, Marine = 22 ? Tor. Gens is 33 
. Casualty ..... ae ek Se TOUTS . ..scc0 2: Tr i te 
Co., President D. L. H. Forbes states | (9mm. vasual Sageenee 94 SS Se ae ot Gpeeeementies = = 
in the 1950 report. Comm. Union Assur, ge Metron. Fire moe Be Travelers Fire bs 4i 8 
r : . @alth .....66 & % Me . . ke oT ae see os 
Of a 1950 profit of $1,280,385, 21 | Connecticut Fire 3 °° Mich Wire... 21 3 Unton ‘hawer. se 4 5 , 
cents share, 128492 reoresents | Rec yica: SB eee: omer fy 
re . a5 > I ne x a 46 a ° 7 
dividends received from Lamaque Consolidated «4: 43 38 Mulwaukes «.-cne-css 85 45 Union af Paris» <hecons 53 as 
ool Mfg... 56 .. Miss, koa Ra Marine ...... ae eS 
Gold Mines. - . Continental Cas, : ee - 45 Motor Ueue <2 13 «12 Union Reins. epeccco 55 ° 
At the end of 1950, increasing Continental Ins. of a4 Monument... 48 40 United at, ind. . +3 19 
costs and diminishing returns for | (rin .'*** na oe oo so & Se Ram osteteng: BBY ce. nif . 7 - 
: | Cornhill ........-sxees 40 =- Nat. F. Ins. Soc. ..... 55 .. Unity Fire .,...... ee | ea - pe. 
gold required a downward adjust- coneer. Farm. Mut. .. 58 4 Reniat eaees bees al si Vpper Can. qcnncocses « 55 = The pearl of gr t price Is understanding. 
cinta Sh oy comiieed wb-lba tos: ae eee eo ea Whang, upgrarane ye stn go-operers: 
: a Eagle Fire |... ceon, SECS .;. Fa Be aarrecees AO se 5 
profitable under anticipated 1951 | Eagle star 2:221221522 i, ak: DRO: Sabevceccs +; ae 55s. . . . 
ccaiditthedn: Keonomiens ociiittes 58 it Nation Un ie a 61 Our clients understand our efforts in their 
Mut. .. 57 5 e@. : s *: 
Positive ore shows a reduction to | Emp. Liability 22 7 New Zealand ......... 29 27 Wawanesa.... 58 45 h *11° 
Emp, Lish New oe 20 nd willing! -operat revent 
80,328. tons of 0.295 oz (227,658 tons Pauitable pe it: ac New. York Weep. <--2.: a Wereworth an cosedts > i ~ s d a ewe 
of 0. oz. grade) but besides posi- | Fauitable Fire ....... BR. ONY. Fite -sssseseeee 0 OStCEN .. 1. se seeeee » 5 1 ire and accident ioss 
“ STE os oxy csuunese se ‘ N, ¥. BY 3 Ww » IRB. cocce , 
tive ore there was ae tons of Bssee & Sultoii deubae a2 " Riatara Fire ee Westchester Fire ap i “ 
blocked out and broken potential | Fureka Sec. ..... oo 80 20 Nordisk ....+02 cocce BE. Fostminster Fire»... ** HH ; 
. : EEOOSS  vacecs Th se Norrland ...... oe oe What Ch re | aes @ 
Ore averaging 0:3844 oz., part of Fall River fg ia dd Norwich Unt r+ 14 ib world Marine & Gen, - 3 i6 Our ability to provide an adequate back 
: * : i son edera re = Northeastern coe SB. ‘1 ; MOP. a<cce = . : . ? . 
which will be mined this year. Federal Ins. . 55 39 North Star . 55 42 © World Auriliary ...00. 55. log of insurance protection is likewise 
Teck Exploration Co. plans | Federated Mut. coos 88. 35 North River .. coe ad Yorkshire .....sece000 33.22 
further investigation of a group of | Federation ........s0s 4. North British ......... 15 15 WUE cies cae radios o: on a appreciated. 
claims in Fancamp twp., Quebec. . ‘ 
snide accumu BOOKS FOR the Far East and is one in a 
Years Ended Dec, 31: 1950 1949 series of studies related to prob- e ie ” 
Bullion prod, .......+ $1,604,147 $1,339,528 BUSINESSMEN Nettin of: Geamacide’ aeeliibesant Brokers exclusively for the Assured 
Less: Oper. exps. .... 1,349,685 1,183,779 pme! ‘ 
Oper. earnings ....... 254,462 155,749 undertaken by the secretariat 
Less: Deprec. ..+sseee 9,313 5,478 FOREIGN INVESTMENT h i i 
Tinie ATS LAWS AND REGULATIONS OF | Guest of the various United Ne MARSH & McLENNAN 
divds, .......seees 
Cost-Aid assist. ... 
Int., gen, inv. ..0.-. 
Net profit ....... 





Less: Dividends ..... ° 
Surplus for year ..... 


Earned per Share ..... 


POIG “cccsessescccvse 


As at Dec. 31: 
Cash & bullion ...... 
Govt. bds., Cost cece 


Accts, TOC. ....qecccee 
Stores ...ccccecs eecee 
Mkt. S@CB.7 ci.c.c000 ° 


Total curr. assets .. 
Prep. & def. chgs. ... 
Lamaque Gold M.é .. 
Other invests. ..... ee 
Mining props. ...seee 
Plant & equip.* ...ec6e 

Total assets .....s+ 
Accts. & tax. Day. «eo. 
Other curr. liab. ...+ 

Total curr. liab. ... 


The big job at the London plant | Capital stock ...... ** 
is near completion. Company's 


tanneries will then be in excellent 
condition, fully modern and able to 
meet all demands, Mr. Lang says. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1950 1949 
Net earnings ....... +s $528,476 $519,589 
Less: Deprec....... bee 190,431 134,498 
Prov. for taxes ..++. 116,868 127,739 
Debent. int. .....++. 55,508 56,993 
Minority it. ....e+. 1,856 3,779 
Add: Asset sale ...... 2,724 5,608 
Net profit .......... ee 166,537 202,188 
Less: Dividends ..... 100,000 100,000 
Surplus for year ..... 66,537 102,188 
Earnings per Share and Dividend Record: 

Com.: Earned ...... $1.67 . 
Ee Ee nS 1.00 1.00 

As at Dec. 31: 1950 1949 
CR: osc dese $1,000 $1,150 
Accts, rec. 1,033,669 1,043,044 
Life ins., c.s.v. 20,881 163,911 





Inventories . 


2,485,671 1,870,997 


MATIN ov nceccccvve see 
*After depr. of ...+ 
+Market value ..... 


4No. of shs, held .. 
| Working capital .. .. 





| Tons milled ....... oe 
Average recov. ....+ 
Ore reserves, tons ... 
Grade ($35 gold) .. 








56,705 ss weeees 


726,432 871,488 | 
76,588 97,264 
36,921 11,159 

1,028,385 1,130,182 
721072 791 O72 | 
307,313 409,110 | 
$0.21 3004 | 
0.15 0.15 


CONDENSED BALANCE SHEET 


1950 1949 
$287,294 $315,401 
1,379,920 1,380,000 

22,499 6,719 

172,500 167,354 
549,036 145,196 
2,411,249 2,014,670 
7 9,207 
2,563,951 2,551,569 
2,000 


4,534,937 4,534,936 
47,394 67,179 
9,560,304 9,179,561 


619,244 138,795 
2,423,200 2,421,000 
2,025,763 1,634,237 


OPERATING STATISTICS 
1 


950 1949 
160,535 120,415 

$9.99 $11.12 
*89,328 227.658 
$10.24 $12.64 


*Not including 144,454 tons of potential 
ore averaging $13.45 per ton. 


SLADEN-MALARTIC MINES — 
a substantial shareholder in Barnat 


02! Mines—had $535,854 book value of 


investments with a $2,221,500 market 
CONDENSED CONS. BALANCE SHEET value at the end of 1950. 


In addition, $769,517 had been ad- 
| vanced ‘to Barnat Mines while plant | 





and buildings with a depreciated | 
value of $118,055 are under option 


‘ 67 ' 
Prep MDA en ess a4g04 genes | tO. Barnat at a price of $800,000. 
Misc. assetsa .....++6 94,093 118,959| Plant and buildings are at present 
Fixed assets* ...... ee 1,324,514 1,375,552 = ] 
Total assets ....... + 4,994,732 4,609,699 | under 20-year lease to Barnat at 
Due bank ......... ‘i ’30a’769 «71,396 | 2n_ annual rental of $42,000. 


Accts, & tax. pay. ..e. 389,127 
Divds. payable .....+. 25,000 
Total curr. liab. .... 918,896 


455,521 | 


25,000 | in 1950. 


551,847 


Net profit of $25,103 was realized 


INCOME ACCOUNT 


Funded debt ..... sees 1,350,000 1,400,000 : 
Minority int. ':...0.c. 34315 32,867 | are Ended Dee. 31: 
Inventory res. ..+sese 350,000 350,000 Cost-Aid shea 
Capital stock ....+000. 333,400 333,400) Other inc - 
Capital surplus ....... _ 465,806 — 465,306 | net income .......... 
Earned surplus ....+.. 1,542,315 1,475,778 4 1 pec: Tented: ;..<ssc0 

*After depr .of ..... 1,315,979 1,142,631 | “admin a buetve - 

aIncl. ref. EPT ..... 15,961 : stern eeee 


Shown in the above view at our Fort Our products for the mining industry 
Erie plant are two aerotor tanks and a include elevated water tanks for fire 
bowl classifier loaded for shipment to protection and general service, flat- 
the Quemont Mining Corporation, bottom tanks for storing and handling 
Noranda, Quebec. The aerotor, tanks liquids and solids, pressure vessels, 
are 8 ft. diam. by 17 ft. long and 12 ft. settling and thickener tanks, bins and 
diam. by 21 ft. long. The classifier bowl | smokestacks. Our nearest office will be 
is 12 ft. diam. and 314 ft.deep. Thisisan - glad to furnish complete 
example of the many types of steel plate information or tenders on 

roducts we design, fabricate and erect §_your steel tank or plate 

or the mining industry. work requirements. 


HORTON STEEL WORKS LIMITED 


MONTREAL, QUE. 





, Lid., Winnipeg Representatives: Gordon Russell Lid., Vancouver 


34,480 
§Incl. in curr. assets in co's report. 
Working capital ...... 2,622,325 2,527,255 


Prov, for taxes ..... 

| Net profit & surp. ... 
For 198. 

Earnings per Share ... 





As at Dec. 31: 
SNE vevietanss 


| 


} Total curr. 
| Invest. (book val.) ... 
| Claims & props. ....s 
Plant & equip.* ....+6 

Total assets ..... es 

Total curr. liab. ... 
| Rec. from don, shs. .. 
| Capital stock ...... oe 
Sear, 66 iscsi ces ee 





*After depr.of ..... 
+Mkt, value ....... ° 
Working capital ..... e 


| $467,864. 
j 
j 
| 


Years Ended Dec. 31: 
| Divd. earn, .....-+++6 
} Interest .........+00- . 
Total revenue ......- . 
Less: Admin. exp. ... 
| Dir. fees & exp. ... 

taxes ..... 

Prospecting w/o .... 
Net profit & surplus . 
Earned per Share .... 
None paid. 


As at Dec. 31: 





CONDENSED CAs sees 





sMarket value ..... 
Market value ..... 
aMarket value .....+ 
Working capital .....< 


1950 1949 
30,558 23,927 
eavece 43,074 


58,141 61,291 
88,699 88,392 
50,595 40,124 | 
5,836 6,052 
7115 2,000 
25,103 40,256 


$0,0071 $0,0114 


Note—Profit on sale of invests of $691 
in 1950 and $531 in 1949 has been trans- 
| ferred to geserve for invests, 


CONDENSED BALANCE SHEET 


1950 1949 
$17,499 $29,717 
Cinees 396,030 
2,230 12,297 
Snases 3,074 





| GOLDALE MINES realized a 1950 
| profit of $24785, approximately one 
| cent a share, practically unchanged 
| from a year earlier. 

| Working capital increased sharply 
| to $184,827 while market value of 
| mining company shares—not includ- 
| ed in current assets—amounted to 


| Small interests were acquired in 
Helicopter Exploration Co. and 

| Newlund Mines. A more substantial 

| share interest was taken in Glen 

| Echo Mines together with an option 

| to purchase additional shares. 

! INCOME ACCOUNT 


1950 1949 
$80,552 $31,411 
2,921 2,553 
33,473 33,964 
3,318 3,106 
80 40 
421 421 


4,369 7,384 
24,785 23,013 
$0.009 $0.008 


1949 
$50,430 
438 


50,868 
23,794 
467,284 


Fire, Auto Insurance Index 





st ‘ sent | BRITISH AMERICAN | 
fitance Awa. sesses2 24 i semare i ia BANK NOTE COMPANY 
Allstate sonasovs . ¥ 
Botan gai ee ao i 


18 

41 

a 

id 

be 

Auto ee 
American Auto .... 4 
50 

55 

6 

36 

55 

25 

58 

55 


|AND THE FAR EAST; United | "OTS °Tsans. 


Saleen hae ‘tsi: | IRISH & MAULSON LIMITED 
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THE COUNTRIES OF ASIA quest of the various United Na- 


tries, economic and other con- 
trols and taxation for the follow- Insurance Brokers, Fire and 
ing countries: Burma, Ceylon, In- : : 

dia, Indo-China, Indonesia, Korea, Accent: Prewpaitan: Service 
the Federation of Malaya and 44 St. W., 507 Place D’Armes, 


the Colony of Singapoore, Nepal, TORONTO, Ont. MONTREAL, Que. 
North Borneo, Pakistan, the PL. 1581 MA. 5252 


Philippines, Thailand and Japan. 


88 pages; $0.75 U.S, 


This report on Foreign Invest- 
ment laws and Regulations of 
Countries of Asia and the Far 
East was undertaken in pur- 
suance of resolutions of the Eco- 
nomic Commission for Asia and 
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MAGNESIUM GRAIN SHOVELS = 
SAVE TIME AND MONEY FOR 


Qh eT ee 
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© *LEADING TERMINAL =” 
_, OPERATOR REPORTS BIG } 
"SAVING IN LABOUR 
COSTS AFTER 
INSTALLATION 

OF MAGNESIUM 
GRAIN SHOVEL 
SYSTEM 


> 
> 
= 
* 


In an industry where time and labour costs are vitally % “3s 
important, the contributions made by cast magnesium 
grain shovels are highly valued. Now in operation in many , 

of Canada’s largest terminals Domal Magnesium Grain Shovel systems _ 
vividly illustrate the value of strength and lightness f.¢/ 
—each magnesium shovel saves up to 100 pounds in weight - . 5 3 
over the steel shovel previously used. ; 3 pet N 


Fen eat’, 





“4 










Think about magnesium in terms of your own business. Magnesium ; 
castings and extrusions are in good supply at low cost. Remember these features é, i 


—light weight, high strength, excellent machinability, an? C7 cnn 
reasonable cost. For more information contact Sales Department. “Se 











BRINGING SOMEONE 
OVER FROM THE 
OLD COUNTRY? 


Steamer :r-‘Air:Pidimpes Aivenged 


Chartered banks at the begin- 
Steamer Fares $447 up 


ning of March had 3,706 branches 
in Canada, an increase of 580 since 
the end of the war, and of over 
100 in the last 12 months. 


While opinion among different 
banks varied the majority of ex- 
| ecutives contacted by The Finag- 
cial Post think the rate of e 
pansion in coming months will 
be slower. Main reason is the new 
restrictions on building. 


In communities where indus- 
try is expanding rapidly and 


Accommodation Now Available on 


COLUMBIA ....... JUNE 8&8 


CANBERRA 
From Seuthampten te Mentreal 


Ask for list W750 





MONTREAL TO 


VENEZUELA 


CARACAS, MARACAIBO 
COLOMBIA— BARRANQUILLA 


Twice Weekly Flights via Curacao 
by luxurious KLM Constellation, 


388 YOUR TRAVEL AGEN! or call ALM, 
Tntqractional Aviation Bidg., Montreal, 
UNiversity 2685; Atlas Bidg., Rm. 904, 
250 Bay St., Toronto, WAverly 9973. 


WORLD'S FIRST AIRLINE 


Xo s10q ol} 


JOT2IAG 


| 
For a quick TURN ROUND 


the port of 
BRISTOL 


ENGLAND | 





| 








See bur 


Evian | 





Will Building 


Expansion of New Bank Branches? 


| pansion, etc., 


| district, Vancouver, 


Restrictions Retard 


population increasing new 
branches likely will still be 
opened as they are needed by the 
public interest. But such new 
branches will be planned on the 
basis of immediate needs rather 
than for future business expan- 
sion, 

In some cases the tightening 
manpower situation is seen as an 
additional factor braking the rate 
of branch expansion. But in other 
quarters this is not regarded as 
an immediate factor. 

Credit restrictions are not con- 
sidered likely to affect the situ- 
ation, While loans for capital ex- 
will be curtailed, 
needs of the community at. large 
for the normal needs of business 
will keep loans at a substantial 
figure and the necessary facil- 
ities must be provided, Necessary 


After the war ended, when 
Manpower became more plenti- 
ful, the banks began to expand 
their branches. ®But the greatest 
growth came when the postwar 
boom got qeee way. In compar- 
ing present figures with prewar 
allowance must be made for the 
39 branches in Newfoundland. 


Reasons For Expansion” 


Considerations which caused 
the banks to expand in recent 
years included: 


The enormous growth in Cana- 
dian business and population re- 
quiring greater banking facil- 
ities, 

Desirability of giving broader 
banking facilities to household- 
ers and the general public than 
had been possible with reduced 
staffs and limited number of 


building of branches will be per- | Offices. 
mitted, it is expected. General outlook for industrial 
Increase Since 1945 growth. 


Present number of branches in| Competition among the banks, 
Canada at 3,706 is 622 more than| °"¢ not wanting to let another 
the 3,084 total reached March 31,| *t @head of it in a promising 
1945, shortly before the war end-| 4'strict. 
ed. It is however stili well below} Some of the new branches ad- 
the 4,083 total on Dec, 31, 1930,| Mittedly are not likely to pay for 
early in the depression. Reduc-|S89Me years. Five years is con- 
tion in the number of branches; sidered a normal period for a 
started during the depression of|€W branch to reach @he profit- 
the early ‘thirties saw the total| Making st&ge. At the end of that 
shrink to 3,332 by 1938. time the bank's executive can 

In the later prewar years the|*!2@ Up the situation. 
reduction in bank branches was Pee ae ee ee Te 


largely due to economic reasons. | Assurance Group Pays. 


But when men and materials | ‘ ae 
were needed for the war effort} Gost-of-Living Bonus 
General Accident Assurance 


the banks, at the request of the 

Government, effected further re-| Group has announced a 6% cost-of- 

ductions. These reductions were| living bonus and increased group 

made with as little inconvenience | life insurance benefits to its staff. 

to the public as possible. Where The allowance, effective April 15, 

two or more banks were operat- | 9PPlies to all salaries below $3,000 

: , ease --|a year. For all employees above this 

ng in ine ee ocy, hee mot saight #16) per yeu 
A | will apply. 

taking over the business in one| ie 

locality, the other bank taking) 

over the business in another. 





have been: arranged to bring insur- 
ance into line with modern require- 
ments, 


Staff Chang 
“ Pon books ae Cras Insurance Sales’ 


a Upi in February 


M. SCOTT, formerly assistant superin- 
tendent, Vancouver, to be superintendent, 

‘Show Increase of 19% 
With All Provinces Re- 


western division, head office, 
R. SMILLIE, formerly second assistant 
cording Gains 


| superintendent, Vancouver, to be senior 
assistant superintendent, British Columbia 


W. E. OHBERG, formerly of assistant 

eneral manager's department, Toronto, to 

second assistant superintendent, British 
| Columbia district. Vancouver. 

Cc. BE. THESSEREAULT, formerly man- 
ager. Longueuil, Que., to be an assistant 
“—e er, Montreal. . 

CLELAND, feymerty of head office, | Canadians 
| to be manager, Cote des Neiges & Queen | 
| Mary Roads, Montreal. 

H. WHITMORE, formerly manager, 
Vernon, to be manager. Broadway & Gran- | 
ville district, Vancouver. 

. 2 oa 


surance, $13.8 million industrial 
and $21 million group. 


Neva Scotia: Ordinary insurance at 


C, E. HANCOCK, to be accountant, Ot- 
tawa South, Ont. 

I, C. JAMIESON, to be accountant, 4ist 
Ave. & Granville. Vancouver. 





$118.6 | 


in February 


The increased insurance benefits | 


New life insurance ,bought by | 
in February totaled | 
| $153.5 million, of which almost | 
| $118.7 million was ordinary in- | 


| million was about 19% more than 


1950. All provinces | 


Prudential Ins. Lowers 
Group Annuity Rates 


Prudential Insurance Co. of Am- 
erica has announced a reduction in 
group annuity rates. New rates rep- 
resent reductions ranging from ap- 
proximately 2% to as high as 7% in 
certain cases and are effective im- 
mediately on new business. The 
lower rates are based on improved 
outlook for a higher rate of return 
on the company’s investments. 

The new rates mark the first re- 
duction in group annuity premiums 
the company has been able to offer 
for several years. Prudential has on 
its books group annuity contracts 
covering approximately 464,000 
lives in groups ranging from a mini- 
mum of 25 to single cases involving 
as many as 54,000 individuals. In 
1950, Prudential’s premium income 
on this type of business alone 
amounted to $121,218,800. 





New Staff Publications 


For Bank of Commerce 


Replacing Caduceus, former staff 
publication of the Canadian Bank of 
Commerce, the first issues of a new 
staff magazine “Current Account” 
were mailed out this week to 
branches of the bank for distribu- 
tion to 8,000 employees. 

| The Caduceus was discontinued in 
1941 after nearly 21 years because 
of the wartime paper shortage. The 
new magazine features technical 
articles on banking, news and ac- 
tivities of the 600 branches of the 
Commerce in Canada and abroad, 
feature stories of bank departments, 
employees, etc., and regular guest 
articles. 
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IN MONTREAL 


-M 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 


eomfort, unobtrusive, courteous 


| 


service and its convenient 
loeation—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


' 


| 


| 
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Viet cstanacia-aenae Pa 


fone, atari tate et onvt meal * 
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LOW RATE INSURANCE PROTECTION. 


POS SOD O SESE EOS EEA BEE SEBO SDE OLE E LALA DE LD SOOO OD 


Sitti said ail tives dis tax shied Glen 
$90,000 if you die by accident while riding tn 

asa a 
public ra (aeroplane 


soe excepied), or due toa sein Waal 


Liberal cash payment for loss of parts a aa 
of your body and total disability. 
eS a oon eS » pray Rate Protection” which 


ee Confederation Life 


roeonwte 





S#eae Orrice 





195] will see thousands of 


Canadians enjoying the colourful 
pageantry of the Festival of Britain. 
Others are planning a visit to 
South America or a journey on the European Continent. 





Imperial Bank of Canada will be pleased to assist you with your 
currency problems wherever you may go this year. To make sure that your 
trip is successful, consult your Imperial Bank Manager for expert advice. 
Imperial Bank of Canada travel services include: 


* Advice on all questions regarding funds fot U.S. and 
overseas travel. 


* Travellers’ cheques for travel security. ) 


* Letters of credit, useful anywhere. 
Consult your nearest Imperial Bank Branch Manager, today. 


IMPERIAL BANK 


G. E. MARSHALL, to be accountant, | Showed increases over last year. | OF CANADA 
INTERNATIONAL Princess St., puna cys | Figures released by the Canadian | 4, ALDERIC RAYMOND, 








Life Insurance Officers Associa- } PReetD ene 





TRADE BA 
MAY 28 "to JUNES "95: 


in the New Indubly Bulding 
UPTON BRADEEN 


& JAMES wsmmiren 


MONTREAL « TORONTO + WINNIPEG « VANCOUVER 
MONCTON + OTTAWA + HAMILTON + WINDSOR 





j 





fo meet 


specific needs... 


The “Bristol” aircraft and 

engine production programme 

provides for world-wide air-line 
needs... long-range trans-oceanic 
air-liners ... medium-range aircraft 
primarily for the Empire routes 


-.. also freight-planes and 


helicopters... “Bristol” sleepe- 
valve engines and turbines continue f . 
to be among the most widely used a3 _ 
ee : : - ‘e 
power-units in the aircraft industry. , 
THE idk ARBROPLANE COMPANY LIMITED * ENGLAND 


Canedian Sales Representative: 


Th z Bas AEROPLANE COMPANY OF CANADA LIMITED, 
223 Internationa! Aviation Building, Montreal 8. 











Imperial: 

T. FORRESTER, formerly assistant man- 
ager, Hastings & Abott St., Vancouver, | 
appointed manager of new branch recently | 
opened in New Westminster, B.C. 

R. T. ALLAN, formerly accountant, | 


}tion are: 


SALES OF ORDINARY LIFE 
INSURANCE IN CANADA 
Sales in February 


(Thousands of Dollars) 
ioe to be accountant, East End, St. | ? 7 a 

















1951 1950 
Tygmes WHONEA S86 isk Sais ee 8,079 6.259 
H, M. HONSINGER, formerly account- poy eenee 1141 8,591 
ant, bait End, St. Thomas, to be account- | saskatchewan ........ 3.099 2.896 
ant, West End, St. Thomas. Manitoba ........5+++ ‘ 6,235 5,189 
E. A. RICHARDSON, accountant, West | Sturt A ee 51.440 45.326 
| End, St. Thomas, to be accountant, Fergus, | Quebec .............06 30.525 24.595 
| Ont, | New Rr si 9 22 > 
E. A. STONE, formerly accountant, Bee te cai poo Soa 
Fergus, to be accountant, Englehart, Ont. | prince Edward I Island "318 "290 
. E, JOHNS, appointed as accountant, | Newfoundland . 1,147 715 
Beno nore, confirmed. Silage: nis 
P. W. E, HIGGINS, formerly of Van- Total Bes 118,668 99,501 
bpurs er, to be accountant, New Westmins-| “= “""*""****""* ; ; 
= c. Sales by Months 
I . 8, HALL, formerly accpuntant, Millet, | (Thousands of Dollars) 
o ; manager, Millet. | 1931 1950 
W. J. IRVINE. formerly of Fernie, to be | January aa ae 120,470 100,814 
assistant accountant, Nelson, B.C. | February .......e.0005 118,668 99,301 
STEWART, formerly assistant ac- | March vesees Boao. 111,887 
countant, Athabasca, to be accountant, WAWAT  coacuddactvecscs 107,148 
Fernie, B.C. | Ma Sans 110.723 
G. E. B. MORGAN, formerly of Ottawa, kA aes 110.156 
appointed to inspection staff, head office. | Jyjy 9777 1170!4 
H. B. HUSSEY, formerly bond depart- | August .. Nic ivehes ss 105,290 
ment, head office, appointed to accountants | | September Cee 115,608 
capt. King & York Sts., Toronto, | October ........... 123,507 
R. HOWARTH, formerly accountants | | November . 135.848 
et King & York, Toronto, gogniuted to | December 119,413 
bond dept., head office. cdeaniine .. taiinenideda 
° * ° Total ...chessescoos 239,138 1,256,819 
Commer Siete hsiseeenaintinaiiinn 
J. A. c * PARKER, to be manager of A OMARI RIE 1 ume ene mast 
new branch at Lundar, Man. 


D. E. MATTHEWS, to be accountant, 
Amherst, N.S ‘ 
W. E. JEFFERSON, accountant &t Am- 
herst. N.S., to be manager, Parrsboro, N.S. 
a. < WARREN, to be assistant account- 

ant, veviement & Carlton, Toronto, 
A. G. PARKS. manager. Parrsboro, N.S., 
to a manager, Tr uro, N.S. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparin company financial state- 
ments, the Financial Post has a uni- 
ferm methed ef presenting cerperation 
secounts. Variations frem the compa- 
nies’ published reports are footnoted. 


INTERPROVINCIAL BRICK CO. 
net profit of $113,179 for 1950 was 
2.1 times the 1949 net of $55,390. In 
the year, the company «benefited 
from an increase in the capacity of 
its plant at Cheltenham, President 
C. G. Greenshields says. 

Balance of capital deficit was 
written off by transferring $99,181 
trom earned surplus. Company pur- 
chased for redemption 42 shares of 
Class “A” preferred stock and 76 
preferred shares of Class “B” pre- 
ferred stock and issued $7,240 4% 
first mortgage bonds in payment. 

Of the $46,280 4% first mortgage 
bonds held in treasury at year end, 
$28,300 have been surrendered to 
trustee for cancellation in com- 
pliance with sinking fund require- | 


AStoats 


Via the ennale St. Lawrence Route 
— 39% less Ocean 


Enjoy a luxury sea voyage to 
the Festival of Britain aboard 
the Empress of Scotland, de 
luxe cruise liner ... unsur- 
passed meals and service ... 
excellent sports facilities . ». 
dancing, swimming pool. 

Sailing every week: Empress 
of Scotland from Quebec; 
Empress of Canada and Empress 
of France from Montreal and 
Quebec. First Class $242 up 
according to ship and segson; 
also tourist accommodation. 


ments. Assistance with passports and 

Years Ende bag eee want | full information from your own 

Net earnin -++ $211,898 $209,735 * . 

Lees! Wepre depi. | sass 17295 Travel Agent or any 
Poe te Ne ae Canadian Pacific office. 

Net pretht & turp. ... 143,198 53,360 


Times Bond Ipterest Earned: 
Before depr. & oar 30.73 15.44 
After depr. & depl 28.44 13.02 

Earnings per "Share oF Dividend Sica: 


Pek. Cl. A ...caees $202.61 $128.34 
Pref.: Ci s joss oes $106.15 4.04 
COMMON . 6.5655 19.19 4.12 


None paid on any class of stock, 
Coupensse BALANCE errs 


geeee pete 





Pr Pas 
ects. rec, ri a 
hventories ........... 41,187 40.052 | 
Tetal curr, assets .. br eee 5t6 | 
7270 6,178 
236,055 264,236 
GOR 60 Silos 
322 33, 
725 21 
ise200 1418p : 
um ES) Comadion rcs 
sivis NES 
~ 494,480 478,637 ; 
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We do produce the famous P-G Ojl-Filled Super 
Tension Cable. The transmission of power in 
paper insulated cables at voltages up to 132,000 
was first made possible by the patented “oil- 
filled” cable. It has now been designed for use 
in cables carrying up to 330,000 volts. 

Today, electric cables of every type and size 
are manufactured in Pirelli-General’s two cable 
plants near Southampton. They have a work- 
ing floor space -* al-ost 25 acres and employ 
more than 4,000 ¢@ le. 


if it’s electrical, E&C can.do it 
Represented in Canada by 
“THE BRITISH GENERAL ELECTRIC CO. (Canadian) LTD. 


1411 Crescent Street + Mentree! 





We don't produce the oil, but... 


. General is one of the 36 works and associated 
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Founded in 1912 as a joint enterprise of FG.C 
and the Pirelli firm of Milan, Italy, Pirelli- 


manufacturing companies of The General Elec- 
tric Co. Ltd. of England—Britain’s largest 
electrical manufacturing organization. 

With over 60 years’ experience and a worlds 
wide organization, &EG.C. is capable of hand- 
ling in their entirety the largest electrical 
projects . . . anywhere, 


137 Wellingten St., W. + Terento 














The best representative 
is uniformed...the best uniform 
Rhino-Tex* 


Your representative 





















for sales, deliveries, or any 
type of operation 

where he meets the public, 
dresses for success 

when he wears a uniform. 


AINTHILL-LE N& & CO LIMITED 


al PL. 5231 





*Sainlee Rhino-Tex is 
Canada's newest, strongest 
uniform fabric; yet has 
@ finer weave scientifically 
designed to give uniforms the 
toughness required for 
heavy-duty, year ‘round wear. 











Affiliated for Better Service VWcross Canada 


DOMINION AppRAIsSAL Co., LIMITED 


GENERAL AppRAISAL Co., LIMITED 


VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 
137° Wellington St, W. 616 Bute Street, 
EMP 4-5928 MA, 6647 








TO ADVERTISERS AND THEIR 
AGENCIES. CONSULT CLASS 
“A” WEEKLIES 


EKLY NEWSPAPERS 


Class A Weekties of Canada 
H. A, Sandison, 302 Bay St., Toronte, 
EM 4-2832 





East., Rep., 432 Ontarie St. W., Montreal 2, 
La. 6214 

Weset.. Rep., 428 Hamilton St., Vancouver, 
Ma. 1857 





NOT ZTE 


SERVICE AND QUALITY 
FOR 37 YEARS 


Se, Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need . . . 

PRESTMETAL PARTS - LIGHT FORGINGS 












MARKET RESEARCH SERVICE 





Fraternal Societies Show Increases 
In Life Insurance in Force in 1950 


Canadians at the end of 1950 
owned $274.6 millions of life in- 
surance with the fraternal soci- 
eties, licensed by the Federal 
Government. There are, in addi- 
tion, a number of strong fraternal 
societies licensed by the provin- 
cial governments so that the total 
amount- of fraternal insurance 
held by the public would be 
somewhat larger, 

This life insurance is distinct 
from, and in addition to the $16 
billions of life insurance in force 


with the regular life insurance 

companies at the end of the year 

(The Financial Post, April 7). 
Insurance in force was about 


$17 millions higher while new/, There are two changes since 


insurance was up $3.8 millions. 

Figures of the societies licensed 
by the Federal Department of 
Insurance are shown below. 

R. W. Warwick, federal superin- 
tendent of insurance, divides the 
societies into Canadian and 
foreign, the societies in the second 
group having their head offices 





FRATERNAL LIFE INSURANCE IN 1950 








tDeath, maturity, disability and old age. 


FOREIGN SOCIETIES 


(b) Out of Canada. 
(d) Including receipts for expense purposes. 








CANADIAN SOCIETIES 

tCertifs. 
Certifs. in —— 

. , New insur. force e 
Tailored from modern Society:, \ Prems, paid Net emount Net emeent Net amt. 

. 
i indivi ATtIBANS, B cccccsccccccceserrensess 720,316 9,456,250 59,061,620 657 
designs to individual "® ontt. ne vehies ii g32'362 «1,527,000 ‘16,349,149 269,070 
© kwoWcacdcit -aceceses ooee 952,678 10,983,250 75,410,769 806,727 
measurements, Associated Can. Travellers, ac ..... 6,394 178,820 52,064 500 
Can, an of the World, ac .. 68,059 159,750 yee ey 
. 2 5 Catholic Mutual Benefit Assoc., ac Se 8: ease 579, 
Sainthill-Levine Commercial Trevellers' Assoc,, ac 113,550 859,700 8,962,400 182,750 
if k Dom, Comm, Travellers’ Assoc,, ac aa eae Saison a4 
iforms Dom, Gen. Benefit Assoc., ac ...... 287 ,000 646, 

ware =e Grand Orange Lodge of Br Am.,ac 4195,255 372,800 6,732,408 117,323 
° Independent Order of Foresters, a 458,797 10,390,718 43,355,923 1,138,103 
your representative a b 1,027,442 18,891,994 90,149,704 908,562 
kee ¢ 1,486,239 LL erg 3, re 
. . W. Comm. Travellers’ Assoc., ac 50,446 fy 320,020 475 
standout in any company. | Order of lialo-Canadians, ac. 5,253 42,000 220.066 726 
Sons of Scotland, ac ...........+5. 162,819 883,750 9,202,775 94,975 
Ukrainian Fraternal Society, ac .. 36,437 206,500 1,737,700 9,150 
Ukrainiarz: Mut. Benefit Assoc,, ac 19,367 121,000 883,746 6,780 
COLOURS FAST PRE-SHRUNK | Workers Benevolent Assoc., ac . 84,515 384,100 3,295,450 13,000 
' Total, 1950, @ ....cececeess seeesee 2,073,356 23,898,288 150,119,227 2,503,958 
Py ‘ Pl WD ccecccccccccoccscess 1,859,804 20,418,994 106,498,853 2,177,632 

©} ccccceccccececsseces 3,390,160 44,317 282 256,618,080 4 

a | nt | = ral } 1 é Total, 1949, @ .ccrcocsesececcessee 2,056,356 19,860,441 135,565,962 2 

De nen +6600n eeases 1,351 ,526 11,436,144 97,611,340 2 

INgx co umiten 4@ SS. | 3,407,882 31,296,585 233,177,302 


(c) Total business. 
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New Insurance 
Premiums Insurance in Force 
Society: _— Net Net 
: $ $ 
Aid Association for Lutherans .... 117,935 796,100 5,851,147 ** 
American Mutual .......-.-++s0. e ORBOE = 4 BS Sds « 297,755 
American United ........---00+008 Me... Dateien g 417,942 
Association Canado-Américaine ... 162,383 814,000 8,600,939 
Brotherhood of R'lroad Trainmen . 680,708 1,212,581 15,553,568 
Catholic Order of Foresters ...... ° 186,176 416,500 9,653,707 
Croatian Fraternal Union ........ . 89,846 142,300 3,661,200 
Expressmen’s Mutual .......-..+. ° en 2.5 ea 23,990 
Farband-Labor Zionist Order* .... 50,150 143,555 1,952,858 
First Catholic Slovak Ladies Union 5.682 28,132 244,563 
First Catholic Slovak Union ...... 28,555 182,500 1,200,682 
Knights of Columbus ....,........ 859,066 4,414,996 37,501,588 
Ladies’ Catholic Benevolent Asgoc. ee eS 148,527 
Lutheran Brotherhood .......... ° 42,701 224,100 1,694,835 
Lutheran Mutual ......+++, ereees Bee sc eaten 223,692 
PAaccabees ...- 0s .cccccccdccsccccece 601,370 4,106,135 26,193,407 
Modern Woodmen .......-.++s5+55 28,330 9,928 928,845 
Nati. Fraternal Society of the Deaf 3,810 5,250 267,567 
National Slovak Society .......... 5,262 6,000 270,989 
Railroad Telegraphers ......... éo0e 44,858 37,500 1,368,334 
Royal Arcanum .,...-,.seseesees ee 60,979 233,000 2,806,549 
ee Rr eee eee ° 662 44,000 123,797 000 
Slevene Nationa] Benefit Society . 3,024 250 153,300 ¢ 
Sons of Norway ....-..s0+--ssseee e 11,999 72,500 442,638 4,000 
Ukrainian National Association .... 67,417 248,000 1,825,000 7,000 
Ukrainian Workingmen’s Assoc. .., 18,303 204,886 687 876 3,000 
Women’s Benefit Association ...... 47,431 75,706 2,044,126 26,423 
Women's Catholic Or. of Foresters 3,153 7,500 175,600 5,320 
Workmen’s Circle .....sssccceeess ° 3,853 28,300 200,800 4,000 
Total, 1950 ..... Cerccecececcceces 3,136,260 13,453,719 124,515,821 1,353,199 
Total, 1060S ..ccccecvccsscsccces e+ 3,084,947 14,354,990 123,739,629 1,389,351 | 
Grand Total for Canada, 1950 .. 5,192,616 37,352,007 274,635,048 3,857,157 
1949 .. 5,155,515 33,551,681 257 242,096 3,912,904 


*Death, maturity, disability and old age. 


(a) Including receipts for expense purposes. 


*Formerly ‘Jewish National Workers’ Alliance of America.” 
tIncludes Ministers Life and Casualty Union whioh is now a company, 





COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm methed of presenting corperation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


VERNEY CORP. OF CANADA 
LTD. had a net profit of $142,198 in 
1950 as compared with a loss of 
$8,085 in 1949. New lines taken on 
in. the course of the year have 
proved of benefit in operations 
while difficulties in obtaining raw 
materials hampered efforts to take 
full advantage of company’s capa- 
city, President Abram Berkowitz 
says. 

On June 29, 1950, all company’s 
common shares were acquired from 
Verney Corp. by Jacob Ziskin of 
Fall River, Mass., who subsequent- 
ly died on Oct. 18, 1950. His estate 
continues to hold the common 
shares. 

Indications are that the company 
should enjoy a satisfactory year. 

INCOME ACCOUNT 


Years Ended Dee. 31: 1950 1949 
Net earnings .......,. + $348,711 $109,483 | 
Less: Deprec, ...++++ ° 306,575 117,468 | 
Income tax ....+- oe 99,938 6100 
Net profit .......+++. . 142,198 08,045 
Less: Pref. divd. ..... 43412 , 43,806 
Com. divds. .....«+ 200,000 ~=—tij....... 


Surplus for year #101,214 051,891 


eLoss or deficit. 


4After deducting $2,634 tax credit re 


carry-back of loss, 
Earnings per Share and Dividend Record: 


Once again during 1950, the 
Canadian public responded 
favourably to Continental's 
offer of their famous polio- 
myelitis protection, which 
provides up to $5000. coverage 
against polio-incurred 
medical expenses for a two 
year period at amazingly low 
cost. With the fear of pollo 
heightened by epidemic 
incidence of other diseases 
recently, Continental receg- 
nizes a moral responsibility to 
offer this great pretection 
again this year. 


Bi AACN NARA I AAI SARE ANE BAe 
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Preferred ........... $7.52 $0.42 
VITREOUS ENAMELLING + HOT GALVANIZING | common <.cccccsss > TR ate | 
SPECIAL, MANUFACTURING TM ceca cc ucts ‘ 3.00 ae 
We welcome your enquiries. CONDENSED BALANCE SHEET 
As at Dec, 31: 1950 1949 
IN| ATE COMPANY (SG ocecueocn | sm $17,315 | 
Accts., ete., TeC, ...+. . % 
Inventories ........++- 1,212,884 944,709 
£ LIMITED Total curr, assets... 1,740,313 1,292,389 | 
* HANMELT Misc. assetsa ....,.... 19,964 34,171 
ON-CANADA Fixed assets* ........- 9 3.0r7 g23.02 
real innipeg Total assets .......- 613, 1250, 
Mont W Vancouver Edmonton Bk. & loan &.overdraft 300,678 ...... 
Acets., taxes pay. .... 354,000 62,122 
Tetal curr. ilabs. ... 744,678 262,122 
Capital stock ......... 1,460,386 1,486,686 
Capital surplus ......- 55,050 28,750 
Earned surplus ...-- . 353,240 472,354 
*After depr. of ..... €77.955 579,153 
ancl, ref, EPT ..00.  -..-:; 13,356 
Werking capital .....- 995,635 1,030,267 


Bird of ill omen? 


Not so. The turkey vulture, or 
“buzzard” of Southern 

Ontario is a very valuable 
bird. He is one of our finest 

scavengers, spending his 

time clearing our woods 

of carrion. There aren't 

many of them 

* they should be 

protected. 





Nature Unspolled 



















PITNEY-BOWES INC. had a net 
profit of $1,956,251, equal to $1.77 a 
common share, in 1950 as compared 
with $1,717,072, equal to $1.69 a com- 
mon share in 1949. Earnings reflect 
the stabilizing influence of rental 
income which represents about one- 
half of total revenue, the remaining 
portion coming from sales and serv- 
ice. Sales, rental and service income 
ltotaled $21,695,658 ($18,466,654 in 
1949). 

The improvement in dollar ex- 
change and the relaxing of import 
restrictions helped its Canadian 
subsidiary, Pitney-Bowes of Canada, 
Ltd., to record the best year in its 
30-year history. President W. H. 
Wheeler, Jr. says in the parent 
company’s annual report. A_ re- 
sourceful, imaginative sales-service 
organization secured a new business 
volume 39% above 1949; raised 
gross income from sales, rentals and 
service to a record $1,624,000—28°, 
over the 1949 gross income; and 
extended metered mail service to a 
record number of Canada’s posta! 
patrons, he adds. 

The number of postal meters on 
rental increased 22.4% to a total of 
8,665 and at the same time, Canada’s 
postal revenue from metered mail 
reached an all-time high of $31,610,- 
000 reflecting an increase of 7.7% 
during the year. This represents 
34.7% of the postage paid on all mail 
except second class, compared with 
33.2% in 1949, he states. 





DOMINION STEEL & COAL 
CORP. reports a total of 1,031,646 
class “B” shares outstanding as at 
March 31, 1951, 


CONTINENTAL HIGHLIGHTS 





| an average size policy of over $25,000.% | a 
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ALUMINUM CO. OF CANADA 
reports that another 2,400 4% cumu- 
lative redeemable preferred shares 
have been cancelled, reducing those 
outstanding to 539,099. -° 


DOMINION TEXTILE CO. re- 
ports a total of 2,553,422 new com- 
He ‘= agg outstanding as at March 





in the United States. Of a total 
of 44 societies operative ir Can- 
ada, 15 are Canadian and 29 
foreign. 























































































last year. The North West Com- 
mercial Travelers’ Association of 
Winnipeg did not appear in the 
list of Canadian societies licensed 
by the Federal Government a 
year ago while the Ministers’ Life 
and Casualty Union ame a 
company. 

Two Canadian societies operate 
outside Canada, the Artisans 
Society and the Independent Or- 
der of Foresters, The companies 
offer contracts providing not only 
life insurance but sickness, 
funeral and accident insurance as 
well. As fraternal societies they 
offer their members “fraternity 
plus insurance.” 


Officers of the societies, both 
Canadian and other, state that the 
international operations of those 
societies which operate in more 
than one country is a powerful 
factor in building friendship be- 
tween the nations, 


_ Figures for.the year are in ad- 
joining columns, 


EVERYTHING 
for 
PIPING 
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1. M. GOODMAN 


With $1,878,016 of new poid life insur- 
ance, Mr. Goodman of Ottawa led the 
entire agency force of Occidental Life in 
Canada and the United States for 1950. 
Mr. Goodman's business has been in in- 
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1950 saw a considerable number of 
air crashes and ether travel catas- 
trophes, Continental paid a record 
amount In travel accident claims, 
Including $95,000.00 to relatives of 
ten of the passengers whe died when 
the chartered airliner, ‘‘Canadian 
Pilgrim” crashed in the French Alps 
on November 12, 1950. 


BLAZING NEW TRAILS I 


ACCIDENT AND HEALTH PROTECTION! 


CASUALTY 
AOL 


The protection se on , 2 : 
wage-earners against loss due 
to enforced layoffs caused by 
accident or iliness took on new 
eee at Continental in 
1950, Time-less coverage was 
increasingly emphasized by 
mtinental during the year, 
with the result that more 
salaried employees than ever 
Eaetinsaie” Tornoe ten 
y y 

Cheque Plans. 


During 19560, Continental extended 
the benefits of its low-cost protec- 
tion plans to mere Canadian 
families than ever before. A record 
mumber of claims were paid to 
policyholders to cover hospital care, 
medical treatment, surgical - 
tions, maternity expenses, a the 
other expensive results of accident 
and sickness whieh threaten family 
security. 


1950 was another great year of success and progress for the Contis 


nental Casualty Company. 


The figures in the accompanying annual statement tell their own sto 
of increased business, growing assets, continued leadership in the field 
of accident and sickness insurance in Canada. 


We measure our success primarily, however, in terms of improved 
service to Canadians everywhere. We are proud of having been able 
to help more families than ever before when they needed help most... : 
when accident, sickness or other misfortune struck. We are ha 
about the great peace of mind which our “Better Health Protection” 
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ASSETS 


Cash ecccccccccccscssccccsccese § 18,138,391 


*United States Government 


CORERREINED 5 o's ccacccoces Geese 
*Canadian Government Obligations 
*Other Public Bonds........... a 


*Railroad Bonds and Equipment 
Trust Certificates. ........++++ 
*Public Utility Bonds. ..........-- 
“Miscellaneous Bonds......----++ 
* en a 
*Stocks of Associated Insurance 
Oe BREES . 55.5 66k sa ng0ccs - 
Administrative Office Buildings... 
Premiums in Course of Collection 
(Not over 90 days past due) 
Accrued Interest and Rents 





44,336,138 
5,872,221 
21,923,742 


1,539,805 

320,000 
1,930,649 
5,877,273 


8,126,427 
15,749,545 
3,680,583 
7,715,469 


484,474 
1,612,092 


Admitted Assets...7777% $137,306,809 


LIABILITIES 
Reserve of Unearned Premiums..: $ 37,159,233 





Provision for Unpaid Claims..... 43,530,378 
Miscellaneous Liabilities. .......4 7,863,293 
Reserve for United States and 

Canadian Income Taxes......+ 1,927,668 
General Contingency Reserve. ... < 14,566,641 
Capital,.......++. $ 7,500,000 
Surplus, ...ee+se+ 24,759,596 
Capital and Surplus......+.+s+0:- 32,259,596 





Total ......+sieeeecees $137,306,809 
SEligible bond rtized. I stocks valued 
basis of pro-rata share of capital snd surplus All other 
securities s rescrived ‘ational Associa- 
Slon @f lnsuotnce Coma Sookestos, 
Net Premiums written during 1950 $ 99,471,210 
Increase over 1949... .....-.-ee0e 9,399,592 
Canadian policybelders are also protected by Canadian 
Beak bead Cte tee Rect Gaal neral of (Canada 

for their exclusive security, 


Net Premiums written in Canada during 1950 (Casualty)... $ 7,151,958 


Increase over SIs HAS He SdR ed eAbMR SES Sed evncecstsecee 


328,017 


has afforded to our thousands of policyholders? 


During the year ahead, it will be our constant endeavour to extend 
Our service to the community in every way possible . . . to continue 
blazing new trails in accident and health protection.” 


7 


CASUALTY COMPANY 


T 


Head Office for Canada 
QRONTO, Ont 


Ross D. Heins 
jan Geaeral 

























r} 


































































































PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


WM. C. BENSON & CO. 


Chartered Accountants 


OFFICES AT 
TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 





Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKVILLE @ TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 





COURTOIS, FREDETTE & CO. 
Chartered Accountants 


PAUL EMILE COUBTOIS. C.4. LICENSED TRUSTEE 


FLOBIAN FREDETTE, C.A. 
ROLAND B. POULIOT. C.A, M. HARDY, CA, 


10 ST. JAMES ST. WEST 


ROSAIRE COURTOIS, C.A. 
M. LAJEUNESSE. C.A. 
B, POUPART. CA. 


MONTREAL 1 





PEAT, MARWICK, MITCHELL & CO. 

‘CHARTERED ACCOUNTANTS 
Montreal, St. John’s, Nfld., Saint John, N.B., 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 






WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto — 





Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto .e Montreal @ Hamilton e London 
Winnipeg e Calgary @ Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST & TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


‘10 ST. JAMES or. EAST 
elephone BElair 1039 


MONTREAL 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA BELLEVILLE 





T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 


KENT BUILDING TORONTO 
Phone: WaAverley 6460 





PROVINCIAL ROUNDUP 


This regular feature supplies pithy sro 
vincial news of importance to all busi- 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL 20ST—$6 


ARTHUR $. FITZGERALD 
AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


A YEAR 





MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC OTTAWA TORONTO 
SHERBROOKE E VANCOUVER 


CHARLOTTETOWN 


SAINT JOHN 
MONCTON 


W. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329-2320 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 





P. 8S. ROSS & SONS 


Chartered Accountants 


MONTREAL e TORONTO e VANCOUVER e SAINT JOHN, N.B. 
Established 1858 





BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 
C. E. Belanger, C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE., 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 







WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 






Edmonton 
Calgary * 


Vancouver 
Dawson Creek 








SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 





















The Over-65’s’ as Manpower Reserve 


Can We Today Afford to Pension Them Off, Lose Their Skills? 


How many skilled workers will you strike 
off your payroll this year just because 
they’ve reached 65? Can you afford to lose 
their skills in the coming manpower short- 
age — maybe to a competitor? 


If you're un a compulsory retirement plan 
it could be yourself. And if your company 
is working or likely to be working on defense 
orders these questions will have special sig- 
nificance. For you will- know better than 
most just how valuable these older workers 
can be; just how much they’re going to be 
needed when the cnet squeeze becomes 
really acute. 


What do the statistics ae on this score? 
What kind of a manpower reserve do we have 
in the over-65’s? 

First the statistics. 


Of the 1.5 million in the labor force over 
45 some 42,000 were unemployed (Oct, 26, 
1950), of which 14,000 were 65 or over, plus 
probably thousands more who, giving up 
hope, have not even bothered to register with 
the National Employment Service. ~ 

In the present Canadian manpower picture 
that’s a pretty good sized reserve of man- 
power—not raw, untrained manpower either 
—two thirds are men of many skills. 

Here’s a breakdown: 

Over 65’s unemployed as at Oct, 26, 1950, 
according to occupation groupings: 
Occupational Group 

Unskilled 


Per cent 
33.2 


eee ese eeeseeeee eeesene 


Skilled and semiskilled .,...ccsscscsee 33.4 
OPO eros ch ices exenvere ececeeccuem: ue 
MING MONE tn eV ideséngatvedawbe asetocdue ot ee 
REGAN os nn bicds ds wb oek wae eeeescese 2.8 
Professional and managerial ....... s 26 
PRICE 250s GRR one bes Es « a 1.6 

100.0 


Quite apart from the skilled jobs many of 
the over-65’s could occupy, ranging from 
assembly line worker to toolmaker, many of 


| them would be especially valuable in man- 


agement positions. 
Experience of the last war bears this out 
as the manpower shortage pulled thousands 


of older workers back into employment— 


many of these men who had retired on a 
managerial level. With the critical shortage 
of experienced men, over 65’s and over 70’s 
were put back into harness directing, plan- 
ming and working in war industriés. 


Employability 


Studies since the last war prompted by the 
growing social problems of compulsory retire- 
ment come to several important conclusions 
on employability of the aged worker. 

These conclusions deny a number of com- 


monly held objections to the older worker, as 
follows: 


—He is not adaptable to the new techniques 
demanded in modern industry. You can’t 
teach an old dog new tricks, 

Actually older workers learn faster than 
the young fellows when they have had rele- 
vant experience in previous jobs. The adapt- 
ability of the large number of older workers 
to war jobs in World War II was borne out 
by high productivity in the plants employing 
them. 

—He falls down badly in productivity as 
compared with the younger worker. 

In the prewar automobile industry where 
wages were largely on a piece-work basis 
and industry’s most thorough efficiency plans 
were in operation, experts found the highest 
earnings were concentrated in the 50 to 55 
age group. 

The findings of a Harvard fatigue survey 
state: “The assumption that there is a rapid 
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Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method ¢f presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


SEIBERLING RUBBER CO. OF 
CANADA net profit for 1950 at $274,- 
672 was highest in company’s history. 
Net for 1949 was $22,148. 

“In 1950 the rubber industry in 
Canada operated at the highest rate 
yet experienced,” said President M. 


available. 


Other income ...... x ; 
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duction in its history. With increas-| North Woodbend 12,458 nil | Bonk int. --+:c+ocee ats 486287 | products were 190,369 tons, compar- 
ed cars and trucks on the road, Mr.| Redwater ....... 76,270 255,782| Depletion .......... 982,388 — 321.952 | able with 173,666 tons in year 1949.” BO UL ANGER FORTI £ R & RO NDE AU 
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duction for defense needs will more | interests in 12; at Leduc, 23 wells Sak mee ae $ 050| Early this year to get a maximum 71 ST. PETER ST. saa QUEBEC, P.Q. 
than offset the cutback so that the | are owned with interests in eight; CONDENSED BALANCE SHEET utilization of its timber resources 
company’s facilities would be used/g 20-2714% interest is held in 35| As at Dee. 31: 195 1949 | the board authorized and made pur- 
to capacity during 1951, he said. Woodbend-North Woodbend wells; Soa = = . $2420.27 Sot chase of substantial stock interest in 

Increased production requirements|a half interest in 12 Redwater | Mater’ & supplies vss "541 239,700 | Northern, Wood Preservers Ltd. 
last year aggravated a situation of | wells. Total curr. assets ,, 3,576,709 1,881,539 | Port Arthur. The company is en- 
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| side storage space. To alleviate this,| discovery in the Camrose district | Invest. in subsid. .!: 1,000 564,000 | treatment of lumber. 
over four atres of propery were| with an interest in considerable | Leases, rights, devel., “ " har 
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$169,914 has been paid and the bal-} A proposed increase in handling! working capital .... 2,964,889 1,540,657 | said Mr. Rowe. 


| ance is still outstanding in the form 
of mortgage bonds, reported Mr. 
Brown. 

“A considerable increase in work- 
ing capital is now required to fin- 
ance a greater volume of business,” 
he said: “In view of this your direc- 
tors believe it is in the best interests 
of shareholders to conserve the 
working capital rather than make 
any radical change in the dividend 
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HOME OIL CO.—second largest 
producer of oil in Canada—realized 
a $1,274,387 profit, 65 cents a share, 
in 1950. Reduction from 77 cents 
previous year reflected 
of only 1,500,758 bbl. oo an nose 


the two, million bbl which could 


have been produced were a market 


Comparative production figures 
are as follows: 


Turner Valley ... 


¢ 





decline in the quality and quantity of work, 
is a social myth which, though not misleading 
in some respects, is in general grossly incon- 
sistent with the evidence.” 

—With slower reflexes he is more subject 
to accidents. 

United States industry has provided evi- 
dence that the 20 to 24 age group has the 
highest industrial accident rate. This is attri- 
buted to the youthful worker’s willingness to 
take chances as compared with an older per- 
son’s conservatism“and caution. 

—Because he’s older he gets sick more.often 
and raises the absenteeism rate. 

The rate of absenteeism decreases consist- 
ently as the age of the worker increases ac- 
cording to statistical surveys. 

—He’s going to cost more to insure under 
group insurance. 


Evidence gathered tends to prove this has’ 


been exaggerated as a reason for refusing to 
hire the older person, The rates quoted by a 
large Canadian insurance company are: “The 
cost of premium for group life insurance of 
$1,000, age 25, is $6.27 annually, at age 40 is 
$7.85 annually, an increase of only $1.58 per 
$1,000 of insurance per year.” 


—He cannot fit in with the company’s pen- 
sion plan. 

Most pension plans do not stipulate that 
older employees must be covered and allow 
for return of contributions on retirement to 
any worker, who hasn’t been on the payroll 
long enough to participate in the fund’s 
benefits. The vast majority of older workers 
would not mind not being included as they 
are ree concerned with getting and 
holding a jo 

There is no doubt that it becomes unecon- 
omic for the older worker to enter a con- 
tributory pension plan weighted on the side 
of the employer. Employee total contribu- 
tions would be too low. 


Not So Old, Really 


The older worker of today is not so old 
when increase in life span is considered. Ad- 
vances in medicine, in public health services, 
sanitation and nutrition have added 17 years 
to life expectancy of the average Canadian 
since the turn of the century, making the man 
of 65 today a much younger man in physical 
and mental capacity than he was 50 years ago. 


Old people have also become the fastest 
growing group among Canadians. In the 
10 years before the last national census, the 
number of persons over 55 increased by 35% 
—or five times more than the population as 
a whole. 


By 1971, the Federal Department of Health 
and Welfare estimates there will be nearly 
2,500,000 Canadians aged 60 or more. So 
employability of the older worker is not an 
“if”; it becomes a “must” unless workers be- 
tween 20 and 40 are prepared to carry the 
burden of the young and old financially. 


More than any other age group, older work- 
ers tend to fall into two extremes as regards 
economic security, On the one hand a large 
number achieve job security or financial 
independence by middlé-age. 

A much higher proportion of own-account 
workers or proprietors are to be found among 
the more mature. Others may attain a posi- 
tion of responsibility, or build up a certain 
amount of personal wealth, either of which 
act as a buffer against the possibility of ex- 
tended unemployment. 

In the case of wage earners, seniority may 
protect him against lay-offs. Among these 
groups, who have attained some measure of 
job security, unemployment is low. 


Lowery states. 
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capacity of the pipeline to eastern 
Canada should be of special benefit 
to the Leduc and Woodbend fields, 
it is stated. A crude oil pipeline 
to the west coast would be of sub- 
stantial benefit, especially to areas 
such as Redwater, President J. R. 
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It is the unqualified worker who becomes 
unemployed first. To the individual, then, 
the problem is one of increasing employ- 
ability at an earlier stage in life to enable 
him to maintain his position in the labor 
market. 


Employment of the older worker is more 


than conservation of manpower or getting a 
steadier worker—it’s also an aid to the econ- 
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For example 2,200 workers over the age of 
50 placed by the National Employment Serv- 
ice represent a turnover from debit to 
credit of no less than $2,750,000 a year. These 
“unemployables” who were former public lia- 
bilities to the tune of $750,000 a year, have 
become earners—and spenders—of $2 mil- 
lions a year. 


Public support of the unemployed older 
worker means not only an increased tax bur- 
den but donations to charity for building 
homes, hospitals and centres for the aged. 

The agency which has made unusual ef- 
forts in the placing of the older worker is the 
Special Placements Division of the National 
Employment service established in 1947. 


In dealing with the problem they have 
developed a counseling system in which the 
major task’is not finding the job—rather 
determining the ability or abi)’‘ies of the 
applicant, whether or not he reaily wants to 
work and reassuring him that he still has 
a productive stake in Canada. 


The greatest handicap of the over-50’s seek- 
ing employment, says NES, is his own accept- 
ance of the belief that he is of little value. 
This belief is formed in his own mind after 
repeated but unsuccessful attempts have been’ 
made to secure employment. 

Numerous employers or their representa- 
tives have told him politely but firmly that 
he is “too old” for the particular job, they 
“wanted a younger man,” etc. A feeling of 
being unwanted haunts him and he finally 
reaches the conclusion, “probably I’m 
through, what’s the use of trying further?” 

He needs vocational guidance, but he is 
reluctant to admit his potentialities are de- 
clining. He is not eager to make radical 
changes in his occupational life. 

Success of this counseling service has now 
proven itself hundreds of times in help, guid- 
ance and finding new employment outlets 
for Canada’s working force often considered 
“too old.” However the ultimate success of 
the service is coupled with the employer's 
reception of the over 50. 


Revise Pension Plans? 


Much has been said on revising retirement 
schemes to fit the new circumstances of an 
ageing population. 

A lot of it in present circumstances has 
little more than academic value. These sug- 
gestions can be summarized as follows: | 

Retirement plans should be made more 
flexible allowing those who want to keep 
working to stay on the job. 

After retirement age let the worker keep 
working outside a pension scheme. If the 
worker’s ability to handle decisions or pro- 
ductivity slows up after a few years, a grad- 
ual system of demotions could be worked out 
comparable with that of gradual promotions. 

To extend working lifetime of older work- 
ers he could be retained giving him new 
skills according to his ability and previous 
training. 

Much of this may be done in the future. 
But that doesn’t help the squeeze that’s fast 
approaching. 
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GREAT LAKES PAPER CO. net 
profit of $2,770,781 for 1950, repre- 
sents an increase of 58% over 1949 
net of $1,750,240. 


“Demand for newsprint paper and 
wood pulp necessitated capacity op- 
eration throughout the year,” states 
W. Earl Rowe, president and man- 
aging director, “with 140,873 tons of 
standard newsprint, 46,238 tons of 
unbleached sulphite and 3,258 tons 
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THE ONTARIO LOAN AND DEBENTURE CO. 


Ontario 


“The maximum capacity of the 
paper mill is not sufficient to meet 
the growing requirements of the 
company publisher customers,” he 
said. “However, while the margin 
of net profit on newsprint produc- 
tion is much less than on other 
products of the pulp and paper in- 
dustry, the volume of output is like- 
ly to continue at full capacity.” 
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dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise, Be market wise. i 

BY MAIL ONLY $6 A YEAR 


NR Se ete NRT SNES TSO 
© Certified Public Accountants 


f 
Theodore K. MeKinley, & Co. 
' Certified Public ‘Accountants 


BLOOR BLDG. TORONTO 





ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST. EAST 
HAMILTON, ONT. 


J. GUTMANN 


> Certified Public Accountant 


73 ADELAIDE ST. WEST ¢ TORONTO, ONT. EM. 4-3161 
OSHAWA OFFICE: 714 SIMCOE ST. S. PHONE 4395 


HAROLD P. WRIGHT, CPA, 
Licensed Trustee and Receiver, ete, 












BE WARY OF PRICES 


“Prices Is a noteworthy feature . of 
front page importance that keeps you in 
the know—and in the show—week by 
‘week. Read it every seven days. The 
Financial Post. 

BY MAIL ONLY $6 A YEAR 


JACKSON and JACKSON 


Certified Public Accountants 


684 CHURCH ST. 
(Cerner Bloor St.) 


KI, 6333 


TORONTO 












Ernest Tailby & Co. 


Certified Public Accountants ‘ 


Eenest Tailby, C.P.A, Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


© Management and Industrial Consultants 


PAUL &, OUPRESNE 1. 8. McLAGAN 
GERARD LEFESVRE lL, G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES . 


KEGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
CUST REDUCTION 4ND LABOR RELATIONS SINCB 1920 


GANE OF NOVA SCOTIA BUILDING BArbour 9000 MONTREAL 


© Consulting Management Engineers 


J. EDGAR DION 
Consulting Management Engineer 


ANIZATION ~. COSTING ~ PRODUCTION CONTROL - 
EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 





Stevenscr: & Kettocs Lrp. 
Consulting Management Engineers 
Licensee, Methods-Time Measurement 


TORONTO VANCOUVER 
Canade Permanent Bidg. Royal Bank Bidg. 


MONTREAL 
Sun Life Bidg. 


@ Consulting Engineers 





WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
INDUSTRIAL EURVEYS, REPORTS AND + ee CIVIL, ELEC. 
TRICAL AND nemegsege ? yo DESIGNS, SPECIFICATIONS 
A} JPERVISION 
1411 CRESCENT STREET 91A BLOOR STREET WEST 
MONTREAL 25, QUE. TORONT N 
eakeoun ais wee bene 





| STADLER, HURTER & COMPANY 


JOHN H. ROSS 
- CONSULTING ENGINEERS 


Consulting Engineer 


Mechanical and electrical equipment 


ef buildings and industria! olants. 
Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


‘Pulp end Paper Mills. 
Power Piants, 
609 DRUMMOND BLDG., MONTREAL 


P. G. GAUTHIER 
Engineer & 


Consulting 
Quebec Land Surveyor 


Tewn Planning - Industria! Site 
= Plonal 


ond Supervision 
~ @f Engineering truction 
Surveys - Civil Engineering 
5126 Perk Ave.; Mentresi, Tel, DO BY MAIL ONLY $6 A YEAR 


THE FINANCIAL ®OS1 










_dvive 


The Post cannot undertake to make 
matters involving individua) bdusiness 
outside Canada. All yee shou 

























Editor, The Financial : niversity Ave., Toronto 2, A four-cent stam 
and address labei from subscriber's copy of Financia} Post must be en 
If more than one enquiry is being sent, subscribers are asked to submit each on 
@ anperntn sheet Of SRDGE, @ Sneuinate Senkardh werk emnnlied. 
TMENT were paid on the Class “B” in 
INVESTMENT 3 1948, while $4.30 was paid in 1949 
Renold-Coventry and $3.00 in 1950. 


Net profit last year totaled 
$152,642, up sharply from 1949’s 
$75,193. Both sales, up 13%, and 
net profit were at record highs. 
These results, the company stated, 
reflect in considerable measure, 
the expansion ‘previously under- 
taken® and the new policy of 
maintaining more comprehensive 
stocks at head office and branch- 
es. Anticipating deliveries becom- 
ing increasingly difficult, it was 
stated, the company has substan- 
tially increased inventories which 
are now believed to be adequate 
to maintain the present large 
sales volume, : 

The Class “A” shares are listed 
on the Montreal Curb Market. 
We understand there is very little 
trading in them and they were 


Please give me some informa- 
tion on the Class “A” shares of 
Renold-Coventry Ltd, 





The full provision of both the 
Class “A” and Class ‘“B” shares 
of Renold-Coventry Ltd., were 
given in the prospectus covering 
an offering of 17,445 Class “A” 
shares made by F, J. Brennan & 
Co. in 1948. Prior to this offering, 
capitalization consisted of 2,000 
npv common shares, of which 
1,184 were issued. By Supple- 
mentary Letters Patent, these 
2,000 authorized shares were con- 
verted into 30,000 authorized 
Class “A” non-redeemable par- 
ticipating shares of no par value, 
carrying a fixed annual preferen- 





tial cumulative dividend of $1.10 
per share, and 16,000 authorized 
Class “B” shares of no par value. 
The 1,184 issued shares were con- 
verted into 17,760 new Class “A” 
shares and 9,472 Class “B” shares, 
or on the basis of 15 Class “A” 
and eight Class “B” shares for 
each old common share; , 


According to the prospectus, 
17,445 of these Class “A” shares 
were then purchased from share- 
holders who.had received them 
in exchange for theif old stock 
and were then offered to the pub- 
lic at $20 per share. Dividend 
provisions on the Class “A” shares 
state that, after payment of the 
cumulative $1.10 per share an- 
nually is made, the Class “A” are 
entitled, after $1.10 per share has 
been paid on the Class “B,” to 
participate on a. share-for-share 
basis until they have received 
$1.30 per share. Any further dis- 
tribution. accrues solely to the 
Class “B” shareholder. They 
are preferred shares and are not 
entitled to vote at shareholders’ 
meetings unless a total of $2.20 a 
share of dividends are in-arrears. 
The Class “B” shares carry sole 
voting rights. under normal cir- 
cumstances, 


While we do not know how the 
shares outstanding are distribut- 
ed, we are advised that control 
rests in Canada and that Renold- 
Coventry Ltd. is not a subsidiary 
of a British company, Its name is 
derived, the prospectus stated, 
from The Renold & Coventry 
Chain Co. Ltd. of Manchester.and 
Coventry, England, The lJatter’s 
products are sdld exclusively in 
Canada by Renold-Coventry, Ltd., 
which also acts as sales reépresen- 
tative for other British and 
American companies. . It sells 
mechanical power transmission 
products. 


Dividends on the Class “A” 
\shares were cumulative from 
| Oct. 1, 1948. In 1948, 28c per share 
| was paid and, in both 1949 and 


| 1950, $1.30 per share, the total to | 


| which ‘they are entitled under 
both the cumulative and partici- 
pating provisions.” No dividends 










recently offered at $20.50 per 
share with no bids. 


International Nickel 

Would you tell me briefly, 
your ideas on current earnings 
of International Nickel Co. and 
dividend prospects? 
« It seems to me that the com- 
pany should pay more.than the 
$2.00 a share distributed in re- 
cent years. 


In the final quarter of 1950 


International Nickel Co. of Can- 
ada earned 98c a share on its 
common stock and we would not 


be surprised if earnings were cur- 
rently running about $4.50 a 
share, Efforts are being made to 
increase production further but 
very large expenditures are ne- 
cessary for development of new 
mines and earnings of $5 and $6 
a share per annum cannot be 
safely assumed. In fact, with 
costs on the rise most of the in- 
crease in earnings to be anticipat- 
ed may have already been realiz- 
ed, barring some further increase 
in the price of nickel. 


Ordinarily it would be expected 
that a company earning $4 a 
share per annum or better would 
pay out substantially more than 
$2 a share in dividends but the 
company is under the necessity of 
making very substantial capital 
expenditures and this must be 
borne in mind When considering 
further dividend ’policy. 


Central Leduc Debs. 


It is suggested to me that I 
should buy debentures of Cen- 
tral Leduc Oils for a secured 
income with some chance of 
capital appreciation.. What 
would such debentures cost me 
and what would they entitle me 
to? Any information you can 
provide would be greatly appre- 
ciated. 


The 5% convertible debentures 
of Central Leduc Oils are current- 
ly quoted at 95 bid, 97 asked. In 
other words, a $1,000.00 debenture 
would cost $970 plus brokerage. 














MARKET COMMENT 


The informed opinion of men ex- 
perienced in market analysis is 
given regularly in this investment | 
feature. For profit add their view- | 
points to yours. You get them in 


a 
RE ROR! SIE ARERR SERS SATS STEN TN ARNIS Te OES at 





at EM. 3-5733 | 


This particular debenture issue 
amounts to $2 millions and is due 
Oct. 15, 1965. The issue is con- 
vertible into 180 common shares 
per each $1,000 debenture up to 
and including Oct, 15, 1951; 130 
shares per $1,000 debenture to 
1953; 100 shares to 1955; 80 shares 
to and including Oct. 14, 1965. The 
issue is redeemable at 101 and 
there is an annual sinking fund of 
$100,000 commencing Oct. 15, 

Sales volume rose by 17% over | 1952. The issue is a direct obliga- 
previous year, though export sales | tion of the company and was of- 
/continued to decline, President F.| fered at par in October, 1950. 
| W. Shirriff says. On the basis of the current price 

With economic conditions remain- | of Central Leduc, the conversion 
ing favorable, it is reasonable to | privilege does not appear to have 
expect a further increase in sales| any immediate value. If deben- 
in 1951, he says. . , | tures were converted currently, 

_Company’s policy will be a con-| the yalue of shares secured for a 
tinuation of expansion and moderni- 
zation of plant and machinery to} 
amount of about $175,000, increased 
advertising and marketing appropri- 
ations to maintain the company’s 
place in the market, and continued 
product research and development. 

Additions to capital assets during 
the year amounted to $61,784, with 
an outstanding contingent liability 
of $35,000 for equipment under con- 
struction but not yet delivered. 

Earned surplus from Dec. 31, 1939, 
to Dec. 31, 1949, was capitalized un- 
| der Section 95A of the Income Tax 
| Act. The $26,686 cost of capital re- 

organization in 1948, carried as an 
asset before, was deducted from sur- 
plus account. 

Dividends paid out amounted to 
$48,234, the remaining 79% of net 
| profit being used in the business to 
lfinance operations, Mr. — Shirriff 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corperation 
accounts. Variations from the compa- 
nies’ published reports are feetnoted, 


| SHIRRIFF’S LTD. net profit for 
| 1950 was $223,779, up 46% from pre- 
vious year’s $153,618. 





Distinctive 
FINE 
TAILORING 


for 





oe GENTLEMEN 
| INCOME ACCOUNT 
| Years Ended Dee. 31: 19504 1949 
DROS nds 6nd dccasegzess $5,007,326 $4,285,382 
Net earnings ..ccscess 473,488 392,503 
4 Less: Deprec. .scceres 57,632 104,888 
Bond int. ....ceesees 14,774 15,414 
Other int. .....seees 14.245 22.965 
} Inc, taxes ....escees 160,124 95,618 
TN. GA. ns cc xscunee 125 243 
| Undepr. val., bidg. rans 
demolished ...... aaa . irae 
| Net profit .........04+ 223,75 53, 
| Less: 3% pref. div. «+. 14,214 14,966 69 WEST XING ST., TORONTO 
Cl. A divds. .....++8 29.160 29,160 
Cl. B divds. ........ 4,860 2,025 
| Surplus fer year ..... 173,045 107,467 


aConsolidated statement. 
Earnings per Share and Dividend Record: 






5 Sepref. ..-.s-eeeee $15.97 $10.58 | 
Paid ....csccecnece 4 1.00 | 
eee im Lie THE SAFE ENCLOSURE 
Class Ad .ansssccese 7 72 | 
Paid .....ccccveses 0.24 0.24 | 
Glass Be ....cesceee 5.04 2.52 | FOR ALL MESSAGES 
ee eee 0.24 0.10 | S ' ef 
sBefore (eafter) participation. YS 
4Maximum available for year under par- ZH 
ticipation clause. N 
» 
CONDENSED BALANCE SHEET i> 
As at Dee, 31: 19504 1949 
CA i idoke dp ccdvaccce $1,424 $1,233 | 
AcctS, TEC, .....scecee 644,002 536,788 
Inventories ........+.. 749,405 743,438 
Total curr. assets ... 1,394,831 1,281,519 
Prepaid exp.§ ........ 81,936 69,363 
Misc. assets ........06 1,340 28,026 
gaaee esse _ 581,802 569,217 
Tetal assets ........ 2,059,909 1,948,125 
Bk. overdraft ........ 170,476 218,455 
Accts., etc., pay. ..... 419,631 376,340 
Tehetl care. ihabe. 2 Ties ‘Geaee 
‘otal curr. Pes . . 
Funded debt ......... 352,000 368,000; » A SIZE AND STMLE - 8 
Capital stock ......... 482,780 492,780; .....6. FOR EVERY PURPOSE 
Earned surplus ....... 509,372 423,436 
*After depr. of ..... 425,928 376.729 


#Inciuded in curr. assets in co's report, 


BARBER-ELLIS 
aConsolidated statement. 


Werking capital .. 3 679,074 §8=— G17, S18 
‘ 
i t 









DOMINION TEXTILE COMPANY LIMITED 


Mentreal © Ceanade 


$1,000 debenturé would only be|no one can be forced to convert 


Vine hulder off the Oalieutinne is on inflation and a major rise in the 


other holder of a debenture, and come rather valuable. 





April 21, 1951 


OTTON 


DOES THE JOS 
eoefor rubber feetwear 


«+ « because extensive tests have proved that cotton 

has the highest wear-resistant quality of all textile fibres in 
common use. Cotton has the ability to withstand high 
temperatures .. . provide support for the rubber covering ag 
low cost and permit adequate absorption of water vapour 
from the body, an essential element for health and 

comfort. All these reasons and many more have made 
cotton an essential part of the rubber footwear industry 
employing thousands of Canadians. 

Look around you, cotton is everywhere, 


If you have @ problem pertaining to cotton, our, 
representative will be pleased.to assist you in solving it. 








| Central Leduc showed a net|the company is engaged in the ex. 
in the neighborhood of $500. But | into shares. In the event of further | profit of $189,033 in the year end-| ploration for further oi] and thé 
; ed $5 ling July 31, 1950. The revenue | debentures are perhaps somewhat 





Stop End-Darkening Loss 


With SYLVAN lA Fivorescente! 


Discoloration and end-darkening in fluorescent lamps 
;.. these are thieves that rob you of the light you pay for; 
Keep these robbers away .. . check up now and replace 
dull tubes with bright, glareless Sylvania Triple-Life, 
Made-in-Canada, Fluorescent Lamps... the lamps which 
are virtually free from discoloration up to 5,000 hours; 


Not only do you get higher light output with Sylvania 
;.. you get longer life as well. The new Sylvania 
Triple-Life Lamps last shree times as long as pgeviously 
rated ... this means a saving of as much as 6634% on 
lamp purchase and big savings on labor replacements, 


Get more for your lamp dollar at no extra cost! 
Order your supply of Sylvania Triple-Life Fluorescent 
Lamps from your'nearest Sylvania distributor 

or mail the coupon for equally prompt action, 


SYLY, 
ELECTRIC 


(CANADA) LTD. 


Heod Office: MONTREAL. Plant: DRUMMONDVILLE, QUE. 
Manufacturers of Fiverescent and Incandescent Lamps 
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4 
e. j MAIL THIS COUPON 


Sylvania Electric (Canada) Ltd., 
University Tower, Montreal, Que. 


Send me full details om your Triple-Life Lamps 


i 
PORIID-... copinserinistussnisessenigsciiindedstimaabapedhiamalinasaticeianasd 








“THE FINANCIAL POST 


: : : , | company’s shares, of course, the| from current oil production ap-| more speculative than a number 
titled to interest just as is any conversion privilege might be.| pears to be sufficient to service! of other debenture and bond is- 
the present bond issue. Of course,} sues in the corporation category, 
























Canada Life Appointment 





G. C. TOMPKINS, CLU, 


Announcement has been made by The 
Conada Life Assurance Company of the 
appointment of Glenn C. Tompkins as 
Assistant Superintendent of Agencies. Mr. 
Tompkins joined the Company in 1938 
following his graduation from the Univer- 
sity of Toronto. He has recently returned 
to Teronto after four years at Canada 
Life’s London, England office. * 
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FROM COAST }}ii@ae* 
i T0 COAS 


results prove that, regardiess of 
your building’s type. . . its size 
or location... you can cut fuel 
costs 25% or more by installing a 













| are as follows: 


Abitibi Plans $6.5 Million, 
BC Pulp $15. Million Issue 


Shareholders ‘of. Abitibi Power? 
& Paper Co. approved a ‘three- 
for-one split in ‘the .common 
shares and heard President D.:W. 
Ambridge outline’ financial plans 
in connection ‘with the companys 
purchase of British Columbia 
Pulp & Paper Co. at.the annual 
meeting last week. 


No indication was given of. fu- 
ture dividend policy... Mr. 
Ambridge «said ,policy .“‘will be 
tailored to meet the exigencies of 
the situation.” 

Referring to the British Colum- 
bid deal, the president said that 
Abitibi will acquire a half equity 
interest in two large pulp mills, 
two large saw mills, extensive 
imber holdings, working capital 
and part ownership in some other 
companies for a total net outlay 
of $9 millions. 

Financial ‘ plans for bringing 
this transaction to a conclusion 


British Columbia Pulp & Paper 


| Co, will issue $15 million bonds 
|te provide that ‘company with 
|funds which together with its 


cwn resources will be sufficient 
to: 

(a) Pay off existing senior 
securities amounting to about 
$6 millions. 

(b) Reimburse it for the 
capital expenditures it has made 
in the last few years. 

B. C. Pulp & Paper then will 
be able to acquire the Koerner 
Companies and the .Koerner in- 
terests will in turn purchase 
from Abitibi 50% of the B. C. 
Pulp & Paper Co.’s shares which 
Abitibi. presently owns. As a} 








result of this purchase by the/| so strong. 


Koerners, inter-company divi- 
dends and other adjustments, | 


DUNHAM veri-vo: ei will, receive about $11 | 


DIFFERENTIAL 
HEATING 
SYSTEM 


It always provides the precise 
amount of heat required from 
minute to minute, every day, be- 
cause it utilizes a continuous 
fiow of steam at temperatures 
that vary with tho weather. Over- 
heating is eliminated; healthful 
comfort is assured. 


Ask our heating engineer 
about unham Vari-Vac* Dif- 
ferential Heating System — or 
write us direct for information 
regarding installation in old or 
new buildings. 


*Variable Vacuum 


C.A.DUNHAM COMPANY LIMITED | 
1523 Davenport Road, Toronto 


Phone T-R! Use their efficient 

. moving service. T-R will 
suggest the best means of 

transportation, move them 

bag and baggage, arrange 

for storage until suitable 
accommodation has been 

secured, Phone PL. 8701 
now — ring T-R inl 


*® The Friendly Movers 


ae 
Pie hand 


rage ayy, FALE? | 


TORONTO PL. 870} 






Fight 
CANCER 






CANADIAN 
CANCER 
SOCIETY 


lions which it will apply in 
ated liquidatien of the present | 
bank loan of $17,306,200 and will | 
raise enough new~ money. by} 
public sale of Abitibi securities | 
to liquidate the bank loan 
completely. 
As Abitibi has already paid out | 
$2,500,000 from its.cwn cash: re- | 








Clase A cccccccsccce _ $4.81 $3.52 

. WMI Goce steeds se 0:60 0.80 

New construction, he expects, common ........... 2521.75 

will be more and more difficult oe is BALANCE aa 

to carry out as the year pro-| 4. 4s Dec. 31: 1949 

gresses. Cash iebawew eid ss $211 1, "481 $79,798 

BR ve cdecs she 594,038 410,963 

The present’ rate of exchange | Secanhictes sheba bod bes el Las 

Total curr. assets ... 1,646,853 1,222,091 

is reducing the earnings of pulp) Prep, exp., etc.§ ....- 18,761” 11,375 

and paper companiesyg Mr, Am-| Misc. ASSEtS 2... e004 a sis ive e 
Fixed assets* ...... ee 1,273, 03 

| br idge asked to be excused from | *\7tt ieee cts ° Seana 206550 

answering any questions on prices} ‘otal curr. liabs. $00,764 996,008 
j i . | General res. 50, 550, 

but did say that the. price of news-| Coott stock -....... 1,238.893 1,238,893 

print was ‘being artificially de-} Earned surplus ....... 489,127 280,743 

“After depr. of ..... 1,207,494 1,035,771 





To Safety Test: 
All Alta. Autos 


From Our Own Correspondent 

EDMONTON — All motor 
vehicles operating in Alberta 
after July 1 will be subject to 
safety inspection. 

An amendment to the Vehicles 
and Highways Traffic Act passed 
by the Legislature last week pro- 
vides that from that date no 
person will be permitted to drive 
any vehicle that has not been 
inspected within a 12-month 
period and certified road worthy. 
Certification will be denoted by 
windshield stickers. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company ‘financial state- 
ments, The Financial Post has a uni- 
ferm method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feotneted. 


FITTINGS LTD. 1950 net profit 
was up 248%. Changes and ad- 
ditions referred to in annual report 
for 1949 have worked out “very 
well” and are reflected in the ad- 
dition to capital assets. of $217,855. 
In the malleable iron division, the 
duplex melting system has been 
completed and three molding units 
are now in operation. Program of 
improvements which has_ been 
under consideration for some time 
will be continued; therefore direc- 
tors have decided to leave the 
general reserve account at $550,000. 

While directors anticipate a con- 
tinuing active demand for company 
products during 1951, they fully 
“realize the serious uncertainty of 
existing world conditions,” presi- 
dent A, G. Stories states. 

INCOME ACCOUNT 





E : 

director, the Washington office 
of the Department of Defense 
Production, has been appointed 


Canddian Minister to Washing- 
ton. 


8S: D. PH 





(new name for the combined 
companies) will be greatly in- 
creased by the plans drawn up 
for the purpose of using as com- 
pletely as possible all the -wood 
which the forests prodyce, he 


added. Years Ended Dec. 31: 1950 1949 
: Net earnings .....+.++ $574,272 $444,318 
Referring to the pulp and paper | Less: Deprec. ........ 111813 150,999 
: ; Income taxes ....+++. 5,87! . 
industry generally, Mr. Ambridge | .¢'Srotit ....- ss... ; 2a6.584 © 173,438 
said the demand for all products | Less: Cl. A divd. ..... 29,534 29,534 
Surplus for year ...... 207,050 143,904 


has never in his experience been | = per Share and Dividend Record: 














Net operating revenue of arenes labor costs under the col- 
Mexican Light & Power Co. for | lective contract with company’s oe 
the three months ended Dec. 31, ore effective since May 1, = 5) Shen tin || > \ 


1950 amounted to $875,124. Op- 
erating revenue for all of 1950 
totaled $2,287,086 as compared 
with $1,274,877 for 1949. 


purchased in 1950 was 1,790,220,- 
000 kwh compared with 1,888,930,- 
COO in 1949.. Higher operating 
expenses 
chiefly by higher costs of thermic 
generation but also reflect in- 








- . s ; ri r Ssarv | gate 
sources, it will now be necessary | ¢.onommic factors, 
for Abitibi to raise a Minimum of | 


$6,500,000 from the public. 
Several.Courses Open 


With shareholder’s: approval. at 
the meéting of an increase in the 
authorized issue of common 
shares to six million, the company 

| has several courses open to it. It 
could: 

(1) Issue more of its own 
bonds up to an amount of $6,- 
500,000. 

(2) Issue convertible deben- 
tures. 

(3) Issue rights to its com- 
mon shareholders. 

(4) Use a combination of two 
or mote of the above methods. 

“In view of present highly un- 
settled conditions in the security 
| markets, the directors have this 

;matter under constant review,” 
Mr. Ambridge said. 

Commenting on the need for 
authorizing additional common 
shares, Mr. Ambridge said at the 
present stage of the company’ | 
development directors feJt the 
availability of unissued common 
shares would be of great value in 
promoting its sound growth in 
the future. 

Commenting on the future as 
seen by directors, he said: 

(1) Something like 80% of the 
company profits come from news- 
print. This, in the director’s opin- 
ion, is too high a percentage and 
calls for diversification, “so that 
we need not lean so heavily.upon 
a product which, to say the least 
of it, has become a target for 
political pressures of all kinds.” 

(2) Directors consider it com- 
pany’s duty to do everything in 
its power to promote the fruitful 
use of the forests. A newsprint | 
mill can use as raw material 
mainly the coniferous species of 
wood, while a mill like the new 
Sturgeon Falls mill can use any 
and every species of tree. (The 
new Sturgeon Falls hardboard 
plant was just in the middle of 
its starting up program last | 
week). | 7 

Directors believe that there is | 
likely to continue to be a brisk | 
demand for such products as: cor- 
1ugating board and hardboard | 
and that Abitibi should make pro- | 
vision for increased production 
of these materials. 

Brilliant Promise 

“We believe that great strides 
are being made by ‘the forest 
eperators in British Columbia in | 
the direction of complete utiliza- 
tion of materials taken from the 
forest and we have felt for a long 
time that a company like Abitibi 
should take some part in what 
promises to be a_ brilliant . de- 
velopment,” the president said. 

B. C. Pulp owns two pulp mills, 
one at Woodfire, B.C. and the 
other at Port Alice, B.C. Both 
mills produce dissolving pulp 
end this year the company hopes 
to produce 140,000 tons in the 
two mills. | 

The Koerner interests own two 
highly efficient saw mills out- | 
right, together with timber hold- 
ings, and in addition they: own | 
parts of other companies in the | 
sawmill and logging business. | 
Total output of lumber of the two | 
wholly-owned sawmills is 180 | 
million f.b.m. per annum, 

The two pulpmills and the two | 
sawmills will be operated as a/| 
joint venture and these opera- | 
tions will be very closely inte- | 
grated both as to the supply of 
raw materials andthe utilization | 
of the waste wood which comes | 
from the sawmills. “Integration 
of these pulpmills with these 
sawmills is the essence of the 
whole scheme,” said Mr. 
Ambridge. Future success of 
Alaska Pine & Cellulose Ltd. 


non-magnetic, 


in Canada—Movadeo Watch Agency 
44 King West, Toronte 
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pressed by factors other than | 





Calendomatic 


Time from month to second 
Self- wound by wrist action 


SOLD AND SERVICED BY LEADING 
JEWELLERS ALL OVER THE WORLD 


Write for Fully Descriptive Brochure 
In U.S.A.—Movado Watch Agency Inc. | 


4—Its name is 


*10-KEY TOUCH OPERATION 


#Included in curr. assets in co's report. 
Working capital 986,089 $26,193 










610 Fifth Ave., N.Y. 
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The rainy season in 1950 was 
again a poor one although some- 
what better than in 1949 and 
there is some improvement in 
water storage, particularly at 
Necaxa. During 1950 energy has 
been sold at the higher rates 
granted Dec. 14, 1949. There were 
464,805 customers at end of 1950 
compared with 454,557 at end of 
1949. 


WILLIS PIANO | 
| @ as their favourite 


WILLIS & CO. LIMITED - 


1220 ST. CATHERINE ST. WEST.” 


Total energy generated and 






in 1950 was caused 
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When you think of bridges—you naturally think of 
“Dominion Bridge”—the name which has become a 
byword in the field of structural engineering and 
fabrication. Basically most cranes are- “travelling 
bridges” —and so it is not surpgising that Dominion 
Bridge has also become pre-eminent in the field 
of crane engineering. 


Our experience a cranes and other ae 
equipment goes back more than fifty years an 
includes work for every major industry. 


Plants at: VANCOUVER 


¢ CALGARY ¢ WINNIPEG 
TORONTO ° OTTAWA MONTREAL 
Assoc. Companies aft: EDMONTON © SAULT STE. MARIE 


QUEBEC ¢ AMHERST, N.S. 


MECHANICAL DIVISION (Other Divisions STRUCTURAL, OILER, PLATEWORK, WAREHO OUSE) 


DOMINION BRIDGE 
















































1— Accounting is done with figures 
2— Machines fi gure faster 


3 — Therefore it seems reasonable to get the machine which is the fastest 


figurer 


5—JIt is made and sold by UNDERWOOD — of course! 


6—Call your nearest Underwood Branch — 
convincing demonstration. 


‘Underwood Limited | Head Office: 135 Victoria Street, Toronto, Ontario 


BRANCHES IN ALL PRINCIPAL CANADIAN CITIES 


is SUNSTRAND * | 


soon — and arrange for a 












DIVIDEND “NOTICES 
THE DOMINION BANK 


DIVIDEND NO. 274 
Notice is hereby given that 
dividend of Seen: ve nee Red 
share u capital stoc 
of this Bank has | wing dectered for 
i Sldend wie abe 

e divi w ayable at the 

Hund Ottice of he Bank, and Jt 

on a e , the 

day of May, 1951, to shatatiold. 

ers. of record of the. 31st March, 1951. 
By Order of the Board, 

A. C. ASHFORTH, 
General Manager. 
Toronto, 8th March, 1951. 


THE BANK OF TORONTO 


DIVIDEND NO. 279 


Notice is hereby given that a 
Dividend of epi hb cae per 
share on the Paid-Up Capital Stock 
of this Bank has declared for 
the current quarter, payable at the 
Head Office of the Bank and its 
Branches on and after the first day 
of June next,. to shareholders of 
record at the close of business on 
May 15th, 1951. 

By Order of the Board. 

L. G. GILLETT, 
_ Vice-President and 
; General Manager. 


Toronto, April 10th, 1951. 
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LA LUZ MINES LIMITED 


DIVIDEND NO. 6 
NOTICE’ IS HEREBY GIVEN that a 
dividend of Five Cents (5c) per share 
has been declared by the Directors of 
La Luz Mines Limited, payable in Cana- 
dian funds on May 31, 1951, to share- 
holders of record May 17, 1951. 
By Grder of the Board, 
A, G. FULTON, 


Secretary. 
April 11, 1951. re 


| an eR cera SEES SAT 


MIDLAND. & PACIFIC GRAIN 


CORPORATION LIMITED 


NOTICE OF STOCK DIVIDEND 

Notice is hereby given that a stock | 
dividend of 300; shares of Four | 
Percentum Non-Cumulative  Re-/| 





deemable Preferred Shares of the} 


oo value of Five Dollars each has 
een declared on the common shares | 
without nominal or par value of the 
Company, and that the same will be | 
issued and distributed as-a stock 
dividend to the holders of the com- 
mon shares of the Company pro rata | 
in accordance with their respective | 
holdings of said common shares of | 
record on the books of this Com- | 
oy at the close of business on the | 
th day of April, A.D. 1951, namely, | 
at the rate of three shares of said | 
preferred stock for each one share | 
of common stock. 
By Order of the Board. 


A. WATSON, 


Secretary. 
Calgary, Alberta. 
April 14, 1951. 


The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Twenty-five cents (25c) per 
share has been declared on the out- 
standing Class “A” stock of this 
company, payable May 15th, 1951, to 
shareholders of record April, 28th, 
1951. 





J. w. Mena, 
Secretary. 


Dundas, Ontario. 
March 30th, 1951. 





The John Bertram & Sons | 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 


dend of Five cents (5c) per share | NS. and to pay off the balance due | 


has been declared on the outstand- | 
ing Class “B” stock of this company, 
payable May 15th, 1951, to share- 
holders of record April 28th, 1951. 


J. W. McNAB, 
Secretary. 


Dundas, Ontario. 
March 30th, 1951. 


Upper Canada 
Mines Limited 


(No Personal Liability) 
DIVIDEND NO. 2 


Notice is hereby given that an interim 
dividend of two and one-half cents 





the outstanding capital st 


en May 3ist, 1951, to shareholders as of 
resend at close of business April 30th, 
3951, 


* By Order of the Board. 


G, F. SUMMERS, 
Secretary-Treasurer. 


Toronto, April 11th, 1951. 








SIMPSONS, LIMITED 


"Preferred Dividend No. 25 


NOTICE is hereby given that the 
regular quarter ividend for the 
Gar endi une. 15, 1951 of One 

Sliar and twelve and one-half cents 
($1.12%) oer oar 7. the seen 
ng paid-up Four and one-half per 
cent ¢ tt) Cumulative Redeem- 
able Preferred Shares-of the Com- 
pany has been declared payable 

une 15, 1951, to shareholders of 
record as at the close of business 
on May 15, 1951. 


The transfer books will not be 
closed. 


a 


By order of the Board. 
FRANK HAY, 


Sectetary and Treasurer 


Toronto, April 10, 1951. 








BRUCK MILLS LIMITED 


CLASS “A” DIVIDEND 

NOTICE IS HEREBY GIVEN that 
a@ regular quarterly dividend of 30c 
per share has been declared on the 
outstanding Class “A” shares of the 
4 Company, payable June 15, 1951, to 
shareholders of record as at the 

close of business on May 15, 1951. 


OLASS “B” DIVIDEND 


A regular quarterly dividend of 
15e per share been declared on 
the outstanding Class “B” shares of 


the Com payable June 15, 1951, 
e shareholders of record May 15, 


j By Order of the Board. 





H. STERN; 
Secretary-Treasurer. 
Montreal, Quebec, 
April 9, is 


} 


| April 13th, 1951. 


| 
} 


| WAITE AMULET MINES, 


LIMITED 


| 
| 
} 


i 
jinterim dividend 
Cents (25c) per share has been de- | 
clared by the Directors of Waite 
ayable | 





COMPANY REPORTS. 


; 





To assist readers in 
Financial P: 


and com 


g company financial The 


appraising parin statements, 
‘ost has a uniform method of presenting derporation accounts, Variations 


from the companies’ published reports are feotneted. 


YORK KNITTING MILLS, LTD. 
net profit of $123,232 for 1950 was 
up 94% from its 1949 net of $63,626. 
In addition a profit of $135,273 was 
realized on the sale of fixed assets 
in 1950. 

The year was again a most com- 
petitive ahd difficult year until the 
final quarter when a decided im- 
provement occurred in both 
volume and profit margin, Pres- 
ident J. Douglas Woods says. This 
improvement has continued through 
the first quarter, shipments and 


| profit margins. both substantially 


exceeding the first quarter of 1950. 

Outlook for 1951 appears most 
favorable, Mr. Woods says: It is 
anticipated fhat measures already 
adopted will ensure a satisfactory 
and profitable volume of sales. 
Earnings of the parent company and 
subsidiaries should be substantial 
and with capital outlays moderate 
further improvement in working 
capital is expected. 

Capital outlays of $242,000 in 1950 
completed the postwar plant ex- 
pansion program, started five 
years ago and during which time 
$2,700,000 was spent. 

Operations of subsidiaries im- 
proved. in 1950 so that York Knit- 
ting's share of the consolidated loss 
was reduced from $80,000 in 1949 to 
$27,000. Profits to date in 1951 have 
been very considerable, the pres- 
ident says. 


No further investment, excepting | 


$58,000 already made to Taylor- 
Woods Ltd., will be made to sub- 
Sidiaries in 1951. Rather it is -ex- 
pected that current substantial 
profits in subsidiaries will be avail- 
able to apply. against previous 
advances. 
INCOME ACCOUNT 


Years Ended Dee. 31: 1950 1949 
Net earnings .......¢ $597,299 $630,013 
Less: 1) 306,994 422,064 
Bond interest .... 97,073 $8,323 
Income taxes ...see 70,000 46,000 | 
Net profit 2.066 ccees 123,232 63,626 
Less: Cl. A divds, .... 131,805 131,805 
Deficit for year ...... 8,573 68,179 | 
Times Bond Interest Earned: 
Before deprec. ..... 6.15 6.41 
After deprec. ...... 2.99 2.11 
Earnings per Share and Dividend Record: 
Cl. A: Earned ...... $0.37 $0.19 
2 0.40 0.40 
Cl. B: Earned ...... 40.01 40.10 
None paid. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1950 1949 
SN ac RWbusdcness seed $4,710 $6,825 
AEGEE, TOC. scaccéacses 1,183,889 1,015,353 
Life ims,, C.8.V. .....0 65,442 62, 
Inventories .........+. 4,285,861 3,897,149 
Total curr. assets ... 5,539,902 4,981,395 
Prep, exp.8 .......008 22,437 31,655 
Inv. affil. cos. ........ 1,330,011 1,376,360 
Dep. with trustee ....  ...... 10,010 
Fixed assetsé ........ + 2,177,323 2,438,647 
Total assets ........ 9,069,673 8,838,067 
Bank advances ....... 1,440,877 1,443,635 
Accts, pay. & accr, ..6 cesses 843,901 
TO COOSTVE seccavcese — asvess 34,669 
Bds. maturing ........ 50,000 50,000 
Total curr. liabs. ... 2,554,111 2,372,206 
Inventory res, ......+ 500, 500,000 
Funded debt ......... 2,750,000 2,800,000 
Capital stock ........ 1,937,617 1,937,617 
SUEpPlus va... sc0e cede 1,327,945 1,228,245 
After depr. of ..... 2,129,902 2,545,189 
fincl. in curr. assets in co’s re . 
Working capital ...... 2,985,791 2,609,190 





MINAS BASIN PULP & POWER | 


CO. net profit of $289,422 for 1950 
Was Over 2.7 times the 1949 net of 
$104,678. 

Groundwood pulp shipped 
amounted to 22,689.02 tons (20,400.99 
tons in 1949). Shipments of lumber 
amounted to 28,992,795 superficial 
feet (25,641,828). Results from or- 
charding operations continue to be 
most disappointing and resulted in 
a loss. Results from board mill 
operations, while still disappointing, 
improved materially, President R. 
A. Jodrey says. 

During the year the company sold 


at par the remaining $350,000 


authorized 44% bonds due 1979. | 


Proceeds were used to finance ad- 
ditions to the plant at Hantsport, 


on timberland purchase agreements 
and for other corporate purposes. 
Within the next few years large 
capital replacements will have to 
be made, Mr. Jodrey says. 
The management has decided that 


DIVIDEND NOTICES 





CONIAURUM MINES LIMITED 


DIVIDEND NO. 38 


NOTICE IS HEREBY GIVEN that 
a dividend of Two Cents (2c) per 


share has been declared by the/> 
Directors of Coniaurum Mines Lim- | Accts. rec. 
ited, payable in Canadian funds on | 
{2%c) per share has been declared on| May 18th, 1951, 


k of the| 
Company, payable in CanaGian Funds | 


' 


record April 30th, 1951. 


By Order of the Board, 
A. G. FULTON, 


DIVIDEND NOTICE 


| Amulet Mines, Limited. 

















to shareholders of | Prepaid exp.$ 


Secretary. Surplus 


NOTICE is hereby given that an} 
of Twenty-five | 


in view of the continued increase 
in cost of replacement of plant and 
equipment it should invest its 
surplus and depreciation funds in 
common stocks of Canadian corpor- 
ations. During the last year this 
policy resulted in the company be- 
ing able to add substantially to its 
surplus. The policy has been to 
purchase these securities to hold 
rather than to sell, and any sales 
to be made only when money is 
needed for corporate purposes, In 
the year there was a capital profit 
of $50,988 resulting from sale of 
some securities from the company’s 
investments. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1949 


Net earnings* $315,124 

Less: Deprec. 140,233 
Bond int. ..... 51,050 
Conting. res, ...00o0. 530,000 ...... 
Ine. = 19,163 

Net profit ....... 

Less: Divds. ....... os 





Surplus for year 262 TIA 
*After interest on loans, notes, etc, an 
provincial and other taxes, 
Times Bond Interest Earned: 
Before deprec, ..... 12.42 
After deprec. ...... 9.61 
Earnings per Share and Ber 2 
02 


6.17 
3.43 
Record: 








Common .........+.+ $17, $6.16 
PU nt innckss scant 1.60 1.60 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1950 1949 
MN Ss Sain a cesta. é dene $3,71 $1, 
Accts., etc., ree. . 688,470 768,162 
Investments? . 2,381, 1,445,795 
Inventories .........+ + 237, 266,300 
Total curr. assets .. 3,310,782 2,481,701 
Misc. assets ........55 708 554,769 
Fixed assets* 1,701,193 1,595,780 
| Timber limits, ete, 658, 630 
Total assets ... 
Bank loans ........ J 
Other liabs. .......++. | 473,382 512,931 
Total eurr. liabs. .., 2,257,370 1,802,838 
Deferred liabs, ..... oe 54 9.330 


Funded debt .... 
Conting. res. ..... 
Capital stock ..... 
Capital surplus .... 
Earned surplus 

*Mkt. value ...... 

*After depr. of 
Werking capital 





T. S. SIMMS & CO., Saint John, 
N.B., had a net profit of $109,337 for 
year ending June 30, 1950. : 
The postwar years have seen the 
price of broom corn far @bove its 
normal longterm average, states 


| President and General Manager L. 


W. Simms. The company placed its 


| Rainbow Broom on the market at 


cost with the idea of creating a mar- 
ket and the expectation of a return 
to normal prices in the broom corn 
market. The short crop and still 
higher prices has made it necessary 
to prolong the policy for at least 
another year. 

“A marked advance in the price 
of our principal raw materials in- 
creased sharply the ratio between 
our unit and dollar inventories,” Mr. 


Simms reports. “Starting in early | 


May of 1950, a marked revival of 
activity among paint brush manu- 


facturers in United States Started | 


to deplete the supply of Chinese 


| bristles in the hands of the dealers 
| and set in motion a rise in prices.” 

A temporary recession in paint| part of the 
| brush buying in Canada caused the | has become an important unit in | 


AUTO ELE SERVICE CO.) 
net profit of $125,426 for 1950 was 
down 24% from the 1949 net of 
$165,129. Sales volume in 1950 was 
slightly greater than in any pre- 
vious year, although shortages in 
the supply of certain products im- 
ported from the United States were 
again encountered, President George 
J. Beattie says. Higher operating 
costs and income taxes caused 
lower earnings. 

Some $15,000 of operating expen- 
ses were incurred in special costs 
incidental to moving into the new 
building of Beattie Auto Electric 
Lid., Winnipeg (a subsidiary) and 
into the company’s new addition to 
premises in Toronto. 

‘Enlarged facilities at both loca- 
tions are expected to increase ef- 
ficiency and permit more econ- 
omical optration, Mr. Beattie said. 

Canadian Aviation Products, Ltd., 
a subsidiary, remains comparatively 


04,678 | inactive with operations and profits 


on a minor scale. 

Directors believe the outlook for 
1951 is favorable but it will depend 
on the international situation and 
the availability of merchandise. 

INCOME ACCOUNT 





Years Endéd Dec, 31: 1950 1949 
Net earnings ........+ 7,846 $297,185 
Less: Deprec, ....... ° 36,848 24,824 
Interest ......++++ see S608. dvae.. 
Prov. for taxes ..+++ 84,769 104,347 
Life ins, prem, ..++s 2,757 2,885 
Net profit ........+. oe 125,426 4 8=— 165,129 
Less: Cl. A divds. ...- 15,000 15, 
Com. divds, ....++.. ° 45,000 40,000 
Surplus for year ..... 65,426 110,129 
Earnings per Share and Dividend Record: 
Clee A cccvess | $4.18 $5.50 
PRIS . nc ccsces 0.50 0.50 
Common ..........6+ 1.10 1.50 
PRE desc cccassecce 0.45 0.40 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1950 1949 
MOON cc ccncaneys > 450649 +» $24,431 851 
Accts,, etC., TEC, csseee 437,261 438 023 
DVOOER.S  6o0cs kc cctee oe 12,873 9,880 | 
Inventories .....+.... . . 728,483 888,238 
Total curr, assets .., 1,203,048 1,356,992 
Mise, assetsa ........+ 33,574 61,812 
Fixed assets* ......... 435,697 263,28: 
Total assets ........ 1,672,319 1,682,087 
MT SOONG is 6s cite oss ekaee 86, 
Accts., tax., etc.. pay. 358,776 386,636 
Total curr. liabs, ... 358,776 = 472,735 
Def. bank loans ...... 50,000 77,112 
Mortgage pay, ...++s+ 114,369 48,492 
Conting. res. ..-.eesse 100,000 100,000 
Capital stock ..+secses 22,000 ,000 
Earned surplus ..+..+ « 1,027,174 961,748) 
éMkt, value @..cce0s 12,680 9,967 
*After depr, of ..++¢ 139,082 106,277 
aIncl. ref. EPT ...+¢ ....-- 32,202 
Working capital ..... e 844,272 $84,257 





GORDON MACKAY & STORES 
1950 net profit Was up slightly at | 
$456,405 ($446,968). The year was | 
characterized by an acceleration of | 
inflationary forces, resulting in in- | 
creased merchandise costs and) 
operating expense, which could not | 
always be reflected immediately in | 
already established selling’ prices, | 
the anual report states. This was | 
particularly in evidence in the re-| 
tail operation. 

Results from acquisition of the | 
wholesale business of Vassie-Brock- 
Manchester at St. John, N.B., have | 
come up to expectations. The retail | 
store established at Kitchener as) 
Walker Stores group, | 


company to accumulate a heavier | the general retail distribution. Dur- | 
inventory of bristles at their year|ing the year the merchandising | 


end than anticipated, but in the face | division position of the company has 
of the sharp price rise and the com- | been further strengthened by the 
plete exhaustion of certain sizes on | addition of several important tex- 
the market, this enabled the com- | tile lines from U. S. for which the | 


pany to take care of customers’ aut- 
umn needs and ‘reasonable spring 
bookings without an advance. 
“We are confident that the evo- 
lution from Russian: white and yel- 
low bristles to Chinése black bristles 


| early in this century will find a/| plies of merchandise will be avail- 
| parallel in the next comparatively | able to meet customer requirements 
|short period in a transition from | and that earnings position will be | 


*After depr. of .... 714.399 
fIncl. in curr. assets in co's report. 
+ tReflects transfer of $112,200 from in- 
ventory res. 
Working capital 1,141,974 1,106,383 





STEDMAN BROS. LTD., Toronto, 
had a decrease of 3% in 1950 net 
profit of $845,725 compared with 
1949 net of $870,774. 

Volume showed an increase of 4%, 
but owing to a larger depreciation 


| June llth, 1951, to Shareholders of | write-off, including the new ware- 
| record at the close of business May | house on Portland St., profit was 


| 10th, 1951. 
By Order of the Board, 





|down, says S. W. Stedman, chair- 
man. 
C. H. WINDELER, | “The building of our new ware- | 


Secretary. | house was added greatly to the dut- 


| Toronto, Ontario, 
| April 16, 1951. 
| 


EDDY PAPER COMPANY LIMITED 


Notice of Dividend on Class “A” 
Shares 


lelared a quarterly divi we spent $534,228 on store improve- . : ; -f Crop year from High Low Crop year from High Low 
‘eae $25" = share ee es ment and new construction, which | built vehicles sold in oo al Aus 1. 1998 ‘ for a = <"e Aue. L, 1980 for for Close 
|ing Class “A” Shares of the Com-| includes our new warehouse. | 668 (112,207 in 1949) made up o & Wheat~ = ® rs week week Apr. 16 
| pany. payable June 15,1951, toshare-| “The year 1951 compares favor- | 112,968 .(94,796) units sold to the 969; 933 May .... 2.50) 2.463 2.493 Oats— 
eeers of recen@ oh ie close of | ably with 1950. To what extent new | domestic market and 15.700 (17,411) | 2581 2103 July es. 2.304 2.464 2.498 | = “a a wees ry _ a 
business on May 16, 1951. Cheques | controls will be adopted and to what | to overseas markets. ‘S72 2.354 Sept. .... 2.5 ee Soe) aoe. eee eee 8 
= payment bet a pees to ee | extent materials will be rationed we| In addition the company sold 14,-|75% 241 (Dee. -... 255% 2518 2.548 , shanties ms eS 
a heise an a ais Cc nS | do not know,” he told shareholders. | 804 imported vehicles bringing total | 1.90: 145 May .... 1.844 1.803 1.84 | 1.502 1.07 May .... 152) 149 1.49) 
: CONSOL. INCOME ACCOUNT sales in Canada to 127,772 units, up| 1-903 149° July .... 1.862 1.833 1.86% | 1'53, 1:16 July .... 143, 143 © 1433 
R. F. CALDWELL, | years Ended Dee. 31: 1950 1949° | og, from 1949. orf ye a Me A a 
| April 16, 1951 Secretary. | Nese. Depree, «ccc. testes mease| Sale of Ford products in Canada|" °° gag NY NM BIS ~ 
| Hull. Canada. Income taxes ...... 600,445 563,162 | accounted for 30% of the greatest 1.043 744 May .... 953 92) 95/2498 140 May ....236 230 231% 
. c Net profit .......s.06 845,725 870,774 | retail automotive market in Can- | 998i 734 July. 938 39 -923 | 2.315 1.503 July .... 2.283 2.238 2.26) 
nih ce ie. "734 p25 7ge | TOME 8 . | 982 824 Sept Mi = 868 = 908/212 «1.72 Oct. 255 205 1.995 2.035 
Surplus fer year .... 519,991 545,080 | ~* ae ayy ae $91 A Dec 93 88h 8 ites: 
Earnings per Share and Dividend Record: an ‘ cars and trucks of do- | . ye— ¥ si 
| CANADIAN UTILITIES LIMITED |)" Barnes .........---. #208 "$2:14/ mestic and foreign manufacture,| 120 144 May --.. 198 tee 1em|St) Seb May -.-. $28 548 Saal 
" pescapeevenee Ml ’ Mr. Sale said. oe i 1 98 1.704 Sept. ay 1933 1.908 1.921 4.983 4.24) Oct, .... 4.631 4.633 4.634 
DIVIDEND NOTICE Cee ae ee PAEANCE SHEET | Tractor sales (not included in| 1.961 1.80 pee. 194 192 1.94) 
. Sh: . > t . . 
NOTICE is hereby given that a || Cash ....-..----++000 $1,086,267 $1,167,746 | Sbove figures) totaled 9314 (11.051) | 9, 392 Juiy .... 1982 1.983 1.982 Winnipeg Cash 
uarterly dividend of One Dollar and |#Accts. rec. .....---+.+ $88,078 416,847 | units. including 5,790 imported from | j.94} 1.873 Sept. ....1942 1.913 1.982 
yenty-five Cents ($1.25) per share || Investments ......... 8,566 $566 the United States, 3,524. imported 1.961 1.90 Dec. .... 1.952 1934 1.954 For Week 4 
is ime 5%, Cumulative Redeemable pong es able ee a tae aot | from England. Apr. 16 Prev. Week 
erred res par value o SUT —-C.8.V. +000 . LEROY accccescecedacsse 3.33 3.33 3. 
$100.00 each, of ihe Company, will be me zetal curr. aesets .. Seize Saptizee) Sale of parts and accessories con- 1 Atenas aha 333 333333 ‘6 es ee 
(9 al’ Shareholders ot record’ at tne || Fined suse “Ss. SRB aie 5 Seat gaits quik eapenery Qivislom [Mere sccceccnenieesss 266 See Semt 18 CW. oosnse 280 08 1.078 1.085 
usiness on assets ..... 000 ee ee re ee ee ee ee Pc oucapewahedawobad x o We eeeves . ‘ . 
‘April, 1951. ay Acts. tax, pay ++ 337,513 303,401 | was formed. ees Chi Ca ag ss Barley— — 
DATED st Edmonton, Alberta, this || ISS Pay. +i oe : Range of products marketed was icago “as 1 Feed: ....... 1483 1468 1.498 1.48% 
13th day of April A.D. 1951. Capital stock augmented by the reintroduction of | - —o Prev. Week |2 reed +=-++++ 443143) «1458 1423 
By Order of the Board, Capital surp. 5,200 | convertible coupes, station wagons, High Low High Low |! Malt -----+-- 1618 1578 1468) 1988 
T. A. MONTGOMERY, Saiter deat. 91 | and Lincoln cars. Corn— see 
Secretary, aIncl. ref. EPT *... 94934 188a03/ Operating profit did not increase 3 Yell. wcgeees ame Tok Bia: ate i 2388) «(23.313 
Werking capital ...... 3,191,277 405! commensurate with the additional’; x, wn. +: 1 AD ee ew AIS Y. ec OS ON. Cae Ee 


The Board of Directors has de- 





ies of the staff and has also created 
considerable nonrecurring expenses 
that cannot be directly charged to 
the building. When we are finally 
moved and established in our new 
surroundings, I am sure the expense 
| will be justified by the more effi- 
cient operation. 








During the year 








company has distribution rights in 
Canada, and by further additions to 
a growing range of merchandise | 
associated with the Gordon Mackay | 
nationally-advertised brand. 

It is expected that adequate sup- 


| Working capital ...... 4,122,947 3,663,735 


FORD MOTOR CO. OF CANADA 


; net profit of $19,663.350 in 1950 was | 


13.9% above the 1949 net of $17,256,- 
762. Production and sales establish- 
ed new records in 1950. 
| Sales totaled $248,466,.663, up 17% 
| from $212,036,601 in 1949. The Cana- 
| dian market again accounted for an 
| increased share of total sales with 
$226,111,470 or 91% of the total 
against 85.8% in 1949. Sales in Can- 
ada increased $44,033,832 over 1949 


while sales to overseas markets were | 
$7,603,770 lower because of .import | 


| restrictions rather than apy lessen- 
| ing of demand. 

The increase in sales volume in 
| Canada is indicative of the expand- 
ing domestic market, due not only 
to deferred demands but even more 
to the growing population and high 
level of national income, President 
R. M. Sale says. 

The total number of Canadian- 


‘ 


|were $24,526,957 











volume of business. Net profit from 
all sources in 1950 was equal to 7.9c 
on each $1 of sales as compared with 
8.1c in 1949. 

Reteipt of larger dividends from 
the subsidiary companies contrib- 
uted an important share to the in- 
crease in profit. Combined dividends 
from subsidiary companies included 
in company's profit was $3,406,096 in 
1950 ($1,500,811). 

Value of fixed assets was in- 
creased $2,667,498 largely due to ad- 
ditions of machinery and equipment. 
A smail building for the preparation 
of food for in-plant food services was 
completed during the year and con- 
struction was started on a $5,500,000 
extension to the power house at 
Windsor, and on a $900,000 parts de- 
pot building at Winnipeg. Commit- 
ments outstanding for expansion in 
progress amounted to $4,930,000 at 
Dec. 31, 1950. 

Prices of 1950 models were not 
increased over 1949 prices. With 
the introduction of the new 1951 
models, prices were increased on 
the average about 5% on passenger 
ears and 8% on trucks due to rapid 
rise in costs... 

Number of people employed at 
year end was 15,039 (13,965). Salar- 
ies and wages increased to $44,683,- 
528 ($40,735,348). ‘ 

A company-paid pension program 
covering all employees was intro- 
duced during the year. The em- 
ployees’ group life and disability 
insurance plan was expanded, with 
company absorbing the entire cost 
of the plan. The past service cost 
under the pension plans has been 
estimated at $21,415,000 and the 
future service cost for the first full 
year has been estimated at $1,067,- 
000. An amount of $2,349,900 on 
account of past service, with $266,750 
representing current service = 


3 | for the period Oct. 1 to Dec. 31, 19 
099 | Was paid by the company and charg- | probably not take place for some 


il 21, 1951 | 


Winnipeg Electrie Charges 


Govt. Repudiating Contract 


From Our Own Correspondent 
WINNIPEG — Two new de- 
velopments added to the com- 
plications of Manitoba's, ‘hydro- 
electric power situation in the 

past week.: = = = +: 
They were: 


1. The proposal that Winnipeg 
Hydro. sell its .power plant .to 
Manitoba Hydro. ~ ; 

2. Strong . opposition of the 

Winnipeg. Electric Co. to the 
price in the proposed provincial 
bill to expropriate its properties 
and charges'the Government was 
repudiating a contgact. 
' Sale of the city hydro plants 
is reported: to be favored: by a 
group in City Council, ‘possibly 
a majority. Funds secured from 
the sale would finance-a move 
by which the city would acquire 
exclusive control of power dis- 
tribution and transportation sys- 
tems within the city.' 

The arrangement, ‘it is under- 
stood, is being considered on the 


” 


in the government bill for ex- 
propriation of Winnipeg Electric 
would not apply to the city 
Hydro, It would be a modified 
version, taking into consideration 
the proportionately larger depre- 
ciation reserves of the city hydro. 


A special city council commit- 
tee reports a valuation of around 
$37 millions for the city hydro 
plants and distribution system, of 
which 


the plants themselves 


| would be over 75%. Provincial | 
| acquisition of these pl 


ed to 1950 income. The annual cost | time. 


of the group insurance plan has 
been estimated at $1,150,000. 

At the beginning of September, 
wage and salary increases were 


| granted and a cost of living allow- 


ance was instituted. These increases, 
on an annual basis, will cost an 
estimated $3,250,000. 


Total volume of sales of overseas 
subsidiary companies was up 20% 
and at peak levels. The sterling area 
countries continued to restrict im- 
ports from the dollar area and ship- 
ments of Canadian-built vehicles 
were reduced to the lowest level in 
many years. The subsidiary com- 


panies were able to increase sub- 


| stantially imports of car's and trucks | 


from Ford of England, and these 
imports accounted for 72% of the 
combined vehicle sales of the over- 
seas subsidiaries in 1950 against 50% 


in 1949 


ary companies amounted to $9,037,- 
720 ($6,818,368), cqgmputed at ex- 
change rates current at year end. 
Subsidiary earnings are not consoli- 
dated. Combined surpluses of sub- 
sidiary companies at the end of 1950 
($20,442,515) 
Canadian dollars. 

The marked improvement in the 
sterling area’s trading position and 
exchange reserves in 1950 was the 
most encouraging development in 
the year. 


ation of the import restrictions on 
Canadian-built vehicles; Mr. Sale 
says. 

INCOME AND SURPLUS ACCOUNT 
Years Ended Dee, 31: . 1950 1949 








Quebec government has _ with- 


| drawn from staking certain areas | 
in Ungava formerly held by} 


mining companies which held 
| concessions on them. Released 
|areas are under exclusive gov- 


;ernment authority for the time 


being. 
Quebec Labrador Development 


Co.’s concession has been cut} 


from 1,000 sq. miles to 500 sq. 
miles and that of Fenimore Iron 
Mines from 480 sq. miles to 200 


Norancon Explorations 


bounds to claimstakers. 
o > 
Grain 
Chicago Futures 
Week to Apr. 16, 1951 


in| this necessary but a 
|}committee to 








Company’s Arguments 
In\the meantime, possibility of 


| agreement on price between the 
| province and Winnipeg Electric | 
| has been set back with the com- | 
|pany’s submissions to the law 
|amendments committee of the) 
| Legislature. 


Discussions did take place over 


be closed. 


W. 4H. Carter, president, and 
Isaac Pitblado, K.C. company 
legal counsel, who charged the 
government bill was unfair and 


| unjust. 
| Mr. Carter disclosed that last | 
Combined profits of the subsidi-| October the company named a| 
| committee who suggested to Pre- | 
;mier Campbell that he engage a 
|competent appraisal company to | 
\erty. The Premié@r did: gotsthink | 
ed the | 
mit “a: price to | 
| Natural Resource Minister. J. S. 


value the Winnipeg Electzic:prop- 


McDiarmid. 
The next day or so, Mr. Carter 
said, he gave Mr. McDiarmid the 


There has been as yet price he thought he should sub- 
wever, no evidence of any relax-/ i+ +) the shareholders for a 


going concern. 
The figure was not disclosed. 


Reliable information is that it} 
| was $70 millions. This is said to} 


force, the company acquired 
Seven Sisters Falls until 1962. 
A clause set out compensation 


to be paid the company at the) 


time the Government 
legally have the right to take 
over the property. The compen- 
| sation was to be fixed under the 
| Dominion Water Powers Act. 

Mr. Pitblado claimed the Gov- 


ernment was seeking to break | 


| the agreement now, 11 years be- 
'fore its ¢xpiry date, and by spe- 


sq. miles. Areas between lands cial.legislation set up a formula 
held by Fort Chimo Mines and/ for 


determining compensation 


(Que.),| which it could not apply if it 
it’s reported, are also out of| waited until 1962. There were} 
‘equally strong protests against | 


Prices 


Winnipeg Futures 
Week te Apr. 16, 1951 











assumption the valuation formula 


ants would | 


| 
| 
|the week énd on a negotiated | 
| price, but the spread could not | 
| 

Winnipeg Electric's case to the | 
|}committee was presented by} 


| 


the proposed government proce- 
dure for determining deprecia- 
tion. . 

Whether heeded or not, the 
charges, because made by the 
veteran lawyer, have implica- 
tions. Some are political, but 
whatever the political repercus- 
sions may be in the future, they 
are not serious now. The Govern- 
ment has an _ overwhelming 
majority to put through its legis- 
lation. Second reading of its bill 
carried 42 to 3. The financial 
implications are another matter, 
and time will tell what they may 
be. 

In the meantime, the City of 
Winnipeg has prepared a draft 
bill, not yet introduced in the 
Legislature but likely to be. The 
bill proposes to establish a Great- 
er Winnipeg Public Utility Board, 
with authority to purchase the 
Winnipeg Electric gas and trans- 
portation utilities and the elec- 
trical distributions system and 
retail appliance businesses of 
both the Winnipeg Electric Co. 
and the city hydro. 

The bill proposes to establish 
the Board without reference to) 
the ratepayers. 
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221 A-Bth Ave, W., Calgary, ae, : 
' MeCalium-Hill Building, Regina, Seet. 
407 Avenue Building, Saskatoon, Sask. 
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Since 1897 McCabe has been an active name in 
the grain business, Continuous research and diver- 














For more 


an 50 years! 


@ All grains, and be 
products, bulk or 






© Corea! and forage 
euap bende - 


© Victoria Brand Feeds. 


McCABE GRAIN Co. Lro. 


Steamship Division 
Carriers of all Bulk Cargoes 


Winnipeg, Man. Montreal, P.Q. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 






Country Elevators located in all Prairie Provinces, and 
Tefminals at Fort William, Port Arthur and Vancouver. 







Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 





HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 








NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


KANSAS CITY 
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Dem. of Can Bonds: 
3 June 1958 ... 98) 


31 Feb. 1952 ser. 


eoceeccevers 20Lb 


Can. Nat. W. Ind 8.8.: 
S Mar. 1955 .. 112i 


Grand Trunk Pacific Riy.: 


Leanst 
Apr. 17, 1951 Due . Bid 
~ Due Bid Ask Prov. Govt. Bonds 
3 Mar. 1954 ... 1002 101 | arberts: 
S Rey ier 2: sak ‘oen| 2% Dec, 1959/37. 97 
3 Jan. 1959 ;.. 988 99 4 
3 June 1960 ... 982 993/British Columbia: 
3 : iil 972 983] 4% Jan. 1969 ,. 01224 
Seg. ie oats Bet ae gt 
“are et 3 June 1964... 933 


S Sept, 1959 .. #1193 


983 
1003/B. C. Pewer Comm.: 
97 | 3 Oct. 1957... 922 


' Maniteba: 


1018} 4 Dec, 1957 
HF aah y 1938 

uly 
1143} 3 Oct. 1965 
4) Dec. 1956 


+» O11 
++ #119) 
eee AM 


one O48 
«+ $1123 


3 Jan, 1962 .. 0104) 106))/New Brunswick: 


4 Jan, 1962 .. #114 


Dem. Guaranteed Bonds 


Can. Nat. Railways: 

3 Jan. 1959... 
41 Feb. 1956 
44 July 


1966... 96) 


*Callable on or after Sept. 15, 1966. 


Unlisted Stocks 








116 | 44 Apr. 1963 .. #1123 
22 June 1966... 84) 
3i May 1957 ... 95 


3) Sept. 1965 ... 922 


117 Nova Scotia: 


105 | 34 June 1956.., 98 
115g, 44 Nov. 1960... #1174 
o4 | 5 Mar. 1960 .. #1203 
947| 3. June 1956/58. 96 
97h 22 Sept. 1966 ... 90) 

34 June 1963/65, 962 


Apr. 16, 1951 





1243) 3 
1043| 5 
96)|Ont. Hydre Commission: 
942) 4 Aug, 1957 .. #1102 1 
1203) 2% Oct. 1965/68. 904 





Government Bonds “™=ee"He 


(Supplied by Investment Dealers’ Assoe. of Canada) 
Ask| % 


Due 
Ontarie: 
2t Nov, 1965/69. 91 
34 May 1952/55. 99 
9 | 3 June 1962 .. #114 
44 Jan. 1962 .. #118i 
22 July 1967/76. 89 
Nov, 1963/65. 952 
May 1959 .. #119 


3 Dec. 1963/65. 95 
3 Nov, 1967/69. 94 


93! Prince Edward Island: 
34 Dec. 1961 ... 98) 


1134 | Quebec: > 
1214 
1138 


96 
1143 


3% Mar, 1954/59. 100 
32 Feb? 1952/55. 101 


4i Jan. 1963 ... 108 
3 Sept, 1962/64, 953 


3 Feb. 1969/73. 
3 Dec. 1958/60. 
Saskatchewan: 

4 Nov, 1955/60. 101 











5 Aug. 1958 ... 108 

4h Mar. 1960 .. 61133 

99 | 53 Oct. 1952 ... 102 
1194) 6 Mar. 1952 ... 102 
3) 5 Dec. 1959 .. $1168 

3 Mar. 1963... 94 

SIN 33 Nov. 1960/62. 97 
982 \33 Oct. 1962/65. 101 


¢Payable Can. or N.Y. 


(Compiled from quotatiors by Kippen & Co., Montreal 
and Intercity Securities Ltd., Toronto.) 





Bid Ask Bid 
Al Cc. H. B. Rly. com, 6.75 7.25 | Kope Beverages ........05+ 
Allens Toronto units ...... 44.00 , .... | Lambton Golf ..... ee ceuee 
Anglo-Can. Telephone A .. ,11.25 ° 11.75| Lambton Loan $50 par ... 85.00 
Beauharnois L. H. & Power 30.50 32.00 | Laprairie com. ........... . 7.00 
Brand & Millen A ........ 30 35 BM NES ag ck ccdhicavcetys 105.00 
B.C. Sugar .............+. 99.00 101.00 | Medical Arts Bldg. Toronto 39.00 
Brockville Tr. and Savings. 64.00 «++» | Mississaugua Golf ........ - 15.00 
Canada Life ............... 650.00 ..++ | Monarch Life 40% paid ... 139.00 
Can. Admiral Corp. ....... - 10.25 11.25 | Mountainview Apts. pfd... 28.50 
Canadian Fire Insur. $10 par 22.00 ..-. | Natl, Drug & Chem. com. N. 8.50 
Canadian Motor Lamp .... 19.00 20.50 I ary ae 11,00 
Can, Superior Oils ........ 12.25 12.75 | Natl. Life Assoc, 25% pd.. 62.00 
Can. West Nat. Gas com... 70.00 .... | New Brunswick Telephon 12.50 
Pe «es 19.00 20.50 | Niagara Low. Arch Bridge 59.00 
Capital Wire Cloth com... 15.00 ++. | Northern Tel. com. ........ 1.60 
Carlton Club ......... sieve 9008. Oakville Golf Club .. - 30,00 
Chase A. W. Unites ........ 53.50 ..-+ | Ontario Jockey Club 2,400.00 2, 
Colonial Steamships com.. 150.00 160.00 | Ont. & Que, Riy. 5% c. stks. 141.00 
Do. new pfd. .......... és -«-- 92.00) Peller Brewing com. ...... 80 
Commercial Finance Corp.. 25.00, .... ‘ SE ceh eee keds wae 9.75 
Commercial Life 10% paid 10.50 Provincial Bank of Canada _ 16.75 
Continental Life Insur. + 47.00 ..-. | Prudential Trust ........... 13.50 
Cooksville A ....... 18.00 19.40 | Reliance Petroleum pfd,... 40.00 
BU heabsdi cece cases soo 12.25 | Ritchie Cut Stone pfd. .... - 10.25 
Cuban Can, Sugar com, ... 00 .... | Robinson Cot. new pfd. ... 2.00 
Detroit Inti, Bridge ..... oe ee 17.75 | Rosedale Golf ........... oe 1.40 
Dover Industries Limited .. .00 10.90) St. Andrew’s Est. units ... 1.25 
Dunlop Tire pfd. ........+. 24.00 25.00 | Sawyer Massey com....... ° 1.25 
Dupuis Freres pfd. ...... ee 22.00 24.00 | Scarboro Golf ............. ° 8.00 
Empire Life 25% pd. ...... . 20,00 -.+- | Sec, Stand. Royalties pfd. . 05 
Empire Life Ins. 10% par .. 17.00 -... | Sincennes McNaught. Tugs 2.00 
Essex Packers com, ..... vee 90 1.19 | Sherbrooke Trust ......... 140.00 
SOM. DEG. castvececces seeee 20.00 23.00 | Sovereign Life 25% paid .. 65.00 
Foreign Pwr. Co, pfd. ..... .... 19.00 | Standard Fuel pfd. 442° .. 38.00 
Galt Brass com, ........... 37.00 ceee' | DO. COM. 2... ccc scceeeene ° 4.25 
Goderich Elevator & Trans. 15.25 - | Summit Golf ..........000 - 15.00 
Granite Club ............. 11.75 12.75} Sun Life Assce. ......... ee 134.00 
Gt. Britain & Can. Inv. ... 80 .... | United Co-op’s Ont. pfd. ... 2.75 
Great-West Life Assce. .... 525.00 590.00 | United Farmers Co-op. .... 2.75 
Grey & Bruce Trust ..... - 95.00 98.50 | United Grain Growers A... 17.50 
Guardian Realty pfd. ..... 57.00 60,00 | United Stl. A pfd. ....... « 24.50 
Guaranty Co. of N. Amer. 390.00 .... | Universal Cooler com. .... 7.00 
Gurney Products pfd. ..... 5.25 6.00 | Victoria Trust & Savings .. 190.00 
a Cen ceesesee 27.00 28.00 | Victoria & Grey Trust .... 18.50 
Hart Battery com. ......... 12.50 .... | Waterloo Mfg. com. ........ 6.75 
Heaps Waterous com. .....+ 1.25 1.75 | Waterloo Trust & Savings . 127.00 
Husky Oi! & Ref. ......+.. 5.00 5.50 | Western Grain pfd. ...... - 62,00 
Imperial Life ...... esesehes 425.00 450.00 ' York Downs Golf Nft. ..... 40.00 
Industrial Mtge. Tr. par $59 66.00 ‘ Do free trans, ........++.. 235.00 





Significant Investors’ Index Numbers: 


Textiles Food Power 
Mach, Pulp and and and Total 
and and Mill- cloth- allied Bever- Bldg. trac- 
No. of equip. paper ing Oils ing prod. ages mater, tion Banks ties 
Securities 11 10 4 5 10 14 16 ll 8 15 


*1935 to date: 


*High and low for year from 1935 to date inclusive are based on weekly figures 


issued by the Dominion Bureau of Statistics. 
eThe above indexes have been revised commencing Jan. 4, 1951. 


Toronte Stock Exchange Index 







Unlisted Mines, Oils. 


(By the Broker-Dealer's Assoc. of Ontario) 

Approximate quotations, 3 p.m., April 16, 
subject to confirmation and change. 
asterisk (*) indicates an increase in price, 


High ..... 247.7 287.9 149.7 132.7 221.9 138.5 447.0 168.5 146.2 1362 149.0 126.1 
Low fos $1.6 612 412 784 79.5 1793 66.7 602 60.0 65,2 
Monthly Figures: 
Jan, ..... 231.5 286.1 90.7 82.8 235.0 123.7 351.0 169.1 114.7 143.0 124.3 
Feb, ..... 229.9 291.7 86.1 80.5 236.9 123.2 355.8 169.7 116.5 143.0 125.2 
Mar. ..... 241.5 3049 83.8 80.3 245.7 119.1 371.7 168.9 121.9 142.9 128.6 
Apr. ...+. 250.4 326.2 85.8 93.3 247.4 120.6 394.5 174.8 127.2 144.4 132.2 
May ,.... 270.1 352.8 86.5 94.9 263.8 122.3 383.5 177.0 125.4 146.1 131.2 
June ..... 260.1 361.4 85.3 95.8 259.4 123.2 381.6 180.4 127.4 148.9 134.6 
July ...+. 277.2 330.4 81.9 89.3 238.8 118.4 354.6 168.1 1166 145.3 127.4 
Aug, ...+e 328.5 374.5 87.5 99.9 263.3 120.7 384.6 186.7 123.8 145.7 133.6 
Sept. ..... 349.8 3978 89.8 104.4 273.6 120.7 4031 196.0 128.4 148.4 138.2 
Oct. ..ee- 358.0 431.1 91.7 106.5 290.7 123.4 428.0 212.5 129.0 153.4 138.6 
Nov, ..... 355.1 446.2 91.1 102.6 302.4 123.4 430.6 211.3 1264 1548 137.1 

° ee 443.8 94.9 100.5 311.9 124.9 428.8 215.6 127.6 152.6 141.2 

1: 

Monthly Figures 
Jan, ...... @01.9 481.6 104.7 110.1 359.3 125.6 442.4 244.8 135.8 155.6 148.6 
Feb. ..... 422.2 531.6 110.5 1269 399.6 127.8 463.4 259.7 146.0 158.5 163.2 

1951: 

Weekly Figures ' a 
Mar. 1 .. 419.6 512.7 109.7 127.9 402.7 125.9 452.8 255.3 143.7 157.0 162.4 
Mar. 8 .. 414.7 515.2 109.1 137.3 398.4 125.7 455.0 254.5 144.5 154.0 162.0 
Mar.15 .. 398.3 503.9 107.2 130.5 373.2 123.5 435.2 247.7 140.3 148.1 155.9 
Mar. 22 .. 415.9 519.4 104.2 137.8 376.9 124.1 440.3 252.0 142.2 146.0 158.3 
Mar.29 .. 406.9 515.3 105.3 134.7 363.9 123.0 422.8 248.7 141.2 145.1 155.7 
Apr. 5 .. 411.5 533.9 106.4 136.7 368.1 123.0 423.0 253.6 142.5 143.2 159.0 
Apr. 12 .. 416.6 569.4 105.8 139.4 372.0 125.3 454.7 260.8 144.0 144.0 160.0 





An 


a@ dagger (+) a decrease in price, 


Bid Ask 
Abenakis 3 5 
Advance 4 5 
Alexander 2) 4 


Ama Kir 3a 4 
Amax 35 «40 
Angus ... 45 
Anna’que 41 Si 
Arctic 5 7 
Argonaut 12 2) 
Ava + 4) 
Barber N 2 a 
Beacon o. 22 
Beaulieu 2 3 
Beauriv 2 3 
Bi Ore a: “Se 
Biroco a 6 
Blondor 1 2 
B McDade 6 re 
Bour C + 6 
Bouzanne 7 “ 
Braminco 12 15 
Bright RL 12 2 
Burley Po « 2 
Camiaren 4 6 
Camray 3 5 
Captain 3 5 
Cassidy 2 3 
*Cent Man 21 23 
Cock RL li 3 
Columbier 2i 3) 
Comstock 45 48 
. ConChib f15 20 
Con Cop 7h &i 
Conecho 12 15 
Craibbe a 6 
Croydon 2 4 
CuyuniN 10 13 
Derlak 23 «(3h 
De Sant 2 «633 
Doris 18h 2h 
Dunvegan 6 7 
Durham 6 8 
E Lund 6. 8 
Echo Ind 2 3 
E Bonanz fili 13 
Elmac 6 8 
Erin Kirk 11 21 
Flicka 3 4 
Forty For 80 90 
Gan Cop (6 7 
Gilencona 3 5 
Gmaque 25 
oa v3 37 
Golpac =~ 5 W 
Gov Gold 2 4 
Grd Chib ™ = 
Habitant 3 > 
Halden 2 4 
Harker #23034 
Har-Hibb 28 31 


11 

i beh “4 6 
Jerome a 
Jonsmith *38 40 
Kamiac 17 20 
Ken 4 “C6 
4 6 

K i 4 6 
Kirk oe 
Tar Add 4:4 
, th. 4) 

5 8 

le Pine 12 4 
Lk Expa a a 
Lewer Can 2 3 
Lun Echo “5 6 
Mallen RL 2 li 
Y Bird - » 
Mary Ann 4) 6 


Bid Ask 
Mat Con 27 BW 
Mate Yel 5 6 
McCuaig 
McManus 
Metalore 91 | 
Miles RL 5 
Mindus 45 50 


Mink 1 
Mt Keno 30 32 
Mohawk P 1) 
Mistassini 4 6 
Murmac 4 6 | 
Nat New 7 10 | 


New Aug +6 7 | 


te 








4 | sued Apr. 9, 1951. 


1952-71, 





Mentreal Steck Exchange Averages 


20 20 15 15 10 30 10 

- Indus. Golds B.M. W.O. Util. Ind. Com. Pprs. 
Apr. 16 ....+. 335.85 82.45 184.10 107.31 | Apr. 16.... 88.3 224.3 178.9 820.05 
Apr. 14.. + 337.15 82.69 184.45 108.60 | Apr. 14.... 89.0 223.8 178.9 811.83 
Apr. 13... » 337.16 83.02 183.33 107.40 | Apr. 13.... 89.3 223.5 178.8 817.81 
Apr. 12 .. 334.23 81.66 180.45 106.73 | Apr. 12.... 88.8 222.5 177.9 811.29 
Apr, 11 329.26 81.32 179.46 106.11 | Apr. 11 .... 88.4 219.4 175.7 798.72 
Apr. 10 ...... 326.71 82.42 179.36 106.22] Apr. 10 .... 88.4 218.4 175.1 778.87 
Month Ago .. 324.35 84.78 180.03 106.53 | Month Ago 89.2 216.1 173.8 739.82 
Year Ago ... 226.82 101.91 113.92 70.76 | Year Ago . 82.0 148.9 126.6 432.34 
1951 High .... 338.62 94.91 191.72 108.60 | 1951 High . 90.6 231.8 184.3 820.05 
1951 Low ... 290.69 74.44 163.37 81.24 1}1951 Low .. 84.2 192.5 156.5 647.11 

Dow-Jones Closing Stock Averages 

30 20 15 65 30 20 15 

Indus. Rails Util. Stocks Indus. Rails Util. 

Apr. 16 ...... 254.85 83.90 42.32 93.60] Apr. 10 ...... 250.42 82.18 42.44 
Apr. 14 ....+. 256.18 83.99 42.42 $3.92 | Month Ago .. 248.08 82.04 42.88 
Apr.:13 ..e++- 254.75 83.44 4242 93.45 | Year Ago ... 214.41 55.31 42.89 
Apr. 12 ...... 251.66 82.58 42.38 92.55 | 1951 High .... 256.18 90.08 44.26 
Apr, 11 2.005. 249.76 81.59 42.57 91.90 | 1951 Low ..... 238.99 78.36 41.47 





Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Gevernment. 
Corporation and Foreign Secuirties. 


MUNICIPAL 


City of Kingsten, Ont, — 2'2%, 2! 
254%. 3% and 3%% debentures, due May 1, 
1952-58 and Jan. 1, 1952-56-66, $753,500. Is- 
3 Sold at $96.05 to Bell, 
4 5 | Gouinlock & Co, Ltd. 

9 Scheel District Ne. 34, Abbotsford, B.C. 
3 —3'% debentures, due Mar. 15, 1952-71, 
$79,500. Issued Mar. 31, 1951. Sold at $92.75 
to Odlum Brown Investments Ltd. 
|  Cernwall Reman Cath. Separate School | 
24 | Beard, Ont.—4% debentures, due Mar. 1, 
$125,000. 
; Bought privately by Harrison & Co, Ltd. 
| Tewnship ef Elgin, Que.—3'2% deben- 
N Redwd 10 15 | tures, due Apr. 1, 1952-56, $14,300. Issued 
Mar. 31; 1951. Sold privately at $99. 


Issued Mar. 31, 


Newcor #41 #53| Tewn of St. Eustache, Que.—3's% deben- 

New Mal 23 4 tures, due Jan. 1, 1952-71, $75,000. 

Nickel L 4 6 | Mar. 31, 1951. Sold privately at $96.27, 

Nickel O 425 500 CORPORATE 

Norbeau*® 80 990 Co-operative Agricole de Granby—4% 

Norbec 9 1) | and 4'9% first mortgage bonds seri 

Norcourt 4 6 | The 4% bonds due Oct. 1, 1951-53, 4%% | 

Norford 2 . bonds due Apr. 1, 1954-66, $900,000. Issued 

Normar 2 3 | Apr. 9, 1951. Offered at $100 and accrued | 

Novele P 1 3 | interest by Clement, Guimont Inc. 

Obalski O 3 5 Celonial Steamships, Ltd.—3% and 42% 
do 45 714 17 


| first mortgage bonds, series A. The 442% 








Okiend #41 «53 | bonds due June 30, 1961. The 3% bonds 
Olivet 1 2 | due June 30, 1952-56 and Dec. 30, 1952-56, 
Opemiska 34 38 | $7,000,000. The 3% bonds, series A are not 
Orofino 731 33 | available for public subscription. | 
Ortona "6h 8 | 4%% bonds, series A are offered at $100 
Pascalis {10 12 | and interest to yield 442% by Wood, Gundy 
Payne 4 6 | & Co. Ltd. 
Pelangio * 2 3 Dominion Corrugated Paper Co. Ltd. — 
Phelps 18 2415 first mortgage bonds, series A, matur- 
Presdor 1h 23) ing Mar. 1, 1952-66, $300.000. Dated Mar. 
Privateer *13 14 | 1, 1951. Sold to Bankers Bond Corp. 
Quejo 4 C6 PREFERRED 
Quyta 9 i British Columbia Telephone Co.—$1,000,- 
ue SR 1718 | 000 454% cumulative redeemable preferred 
Quest 2 3 | shares ($100 par value}. Offered at $102 
Rand M 74 =©8)/| per share and accrued dividend by W. C. 
Randona 5: 61) Pitfield & Co. Ltd. 
Redruth 3 : COMMON 
Redwood 4 5 British Columbia Telephone Co.—27.800 
Rhyolite 3i 41 | ordinary shares. Offered at $4 per right by 
Richgroup s 4 6 | W. C. Pitfield & Co. Ltd., Wood, Gundy & 
Rix _ 61 ® | Co. Ltd., Nesbitt, Thompson & Co. Ltd., 
Roy Silv 38 42 | The Western City Co. Ltd., Pemberton 
Russet 31 4 | Securities Ltd., Dominion Securities Corp. 
Salm Co 55 65 | Ltd.. Royal Securities Corp. Ltd., McLeod. 
Santiago 4 6 | Young, Weir & Co. Ltd., Greenshields & 
S Dufailt 4 6 | Co. Inc., Odlum Brown Investments Lt 
Sepha 2h 4 | Midland Securities Ltd., James Richardso 
Sheldon 10 13 |@& Cochran, Murray & Co. Ltd.. 
Silv Arro 44 6 | Yorkshire Securities Ltd.. C. M 
Skynner 3 5 | Co. Ltd., A. E, Jukes & Co. Ltd., Collier, | 
Snow L 3 5°] Norris & Quinlan Ltd.. McMahon & Burns 
Starlight 1i 3 | Ltd. Okanagan Investments Ltd.. H. A 
Sunbear 2 : Humber Ltd., H. J, Bird & Co. Ltd. ls 
Tebico =i Canadian Prespect Ltd.—170,000 common | 
oe 2g = shares ($1 par value, subject 
ee oa underwriters to deliver no par value shares | 
¥ ing 5 7 | 0m @ share-for-share basis ar stated under | 
wor .. 3 the caption “Capitalization”), 
¥ David 1? 18 fered by White, Weld & Co. 
— = ee 
vt 1 es 
‘ore Investment Trusts 
Ajax a 683 Bid Ask. 
Cent Ex 80 180 | Affillated Funds .......... 487 45.27 
Cc c .. M0 | Balanced Funds ..,....... 1681 (18.47 
Devon #35 «40 «| Can. Invest, Fund ....... - 618 6 80 
50 Corporate Invest. ......... 5.73 6.19 | 
Jet 8 «617 . 5.70 | 
3 6.80! ¢ 
Major Oil 2) 3) 423 | 
Nw Ranch 5 3.83 | 
P Oil Ref 735 6.45 | 
PM 4. 
Princess 170 180 vada 
Vermilion 19 22 0 aed 
West Loc 79} 11 4.25 ' 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Bid Ask 


F. H. DEACON & CO. 


Business Established 1897 













Members The Toronto Stock Exchange 
. 197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


Failure to do so over the weeks 
ahead would signal inherent mar- 
ket weakness and eventual down- 
turn. Although the Canadian 
budget will take a sizeable slice 
out of corporate earnings in 1951, 
there is little threat to dividend 
rates providing business holds 
close to current high levels. 
” 


A. H. BOLTON: Bolton, Trem- 
hlay & Co. (Montreal) 


The gradual loosening-up of 
various segments of the economic 
fabric—to wit bond prices, par- 
ticularly, commodity prices and 
to a lesser extent stock prices— 
is the first tangible evidence of 
the dramatically changed finan- 
cial position since Korea. 
pears that the public has been 
sold a bill of goods so far as in- 
flation is concerned. Shortages 
were predicted and of shortages 
there are now pratically none. 
Speculative buyers of goods, 
commodities and stocks now find 
themselves well lockéd up, The 
only problem is where to find the 
money to pay the bailiff (banker). 

A representative list of good 
grade Canadian stocks now yields 
less than 4%, whereas for the 
first time in 15 years it is possible 
to buy good grade short-term 
bonds to yield almost as much. 
The merits of common. stocks 
have been considerably over- 
played. From now on for six 
months or a year anyway, cash 
and short-term bonds should be 
far more valuable than 99% of the 
people believe. No truer words 
have beén uttered than those of 
Thomas B. McCabe, ex-chairman 
of the Federal Reserve, who on 
Feb. 14, 1951, said, “This is no 


Continued weakness in com- 
modity markets has not been 
enough to put the lid on advanc- 
ing prices. After a week of stead- 
ily improving prices, the Dow- 
Jones industrial average is resting 
at practically the previous 1951 
high of 255.66. Under the Dow 
system, it only remains for simi- 
lar action on the part of the 
rails—still lagging some six points 
below the previous high—to re- 
primary. uptrend. 
Comeback on the Canadian ex- 
changes has not been as sharp 
and industrials are still some 
five points below previous 
high (T.S.E.), 

During the next few weeks, 
first quarter earnings reports 
will be flowing in. They should 
make fairly good reading for 
If the market is 
going to advance at all, it should 
do so fairly soon and under the 
impetus of these earnings reports, 


Dividends Declared 
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DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION 


Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


44 Aug, 1958 ... 104 106 
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Quebec Hydro Commission: 
94 95 
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sg23 3338 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


stockholders. 


MB nese 
140.00 165,00 
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244 BAY STREET, TORONTO 


WA. 4781 
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wer: Si: 
Ss: 3s: : 


— payable 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


es 


Aluminum pfd. .. 
Anglo-Can. Tel. pf, . 





=, 
¥. 











%: 888838: 8: & 


Ault & Wiborg pf. 
Aunor Gold . 
Bk. of Nova Scotia 
Bk. of Toronto ...« 
Bates & Innes .. 


~ 
= 
a 


= 


oe 
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MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


@ Do you have a definite investment plan—or just hope for che best 
about your money and securities? We have helped a lot of folks to 
rationalize theit financial objectives—maybe we can help you! 
more you tell us the more we can assist in working out a programme 
that will best fit your needs, 


219 BAY ST. 


Bathurst Pwr. A .. 
Beaver a A. 


gn et tet pe pt at Bt pt tt et 


| 


| 


. B eaen24 
*+« | Blue Ribbon pfd. .. | 
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thoughtlessly, to be extravagant, 
to spend unnece$saril 
* - 


DOMINION SECURITIES 
CORP. (Toronto) 





- | Stan. Brock A ..... 
Do. B 


euSs 


Do, $5 Ist pf. new *2,50 

Do. $3 2nd pf, n, *1.50 

Bruck Mills A ... 
B 


[eee ee Se? quarter of 1951, investors are still 
maintaining a cautious attitude; 
business has been good; the de- 
fense program appears to be get- 
ting under way; the international 
situation is far from clear and the 
last word has not been heard from 
governments with regard to taxa- 
tion and additional controls. 

There is no general expectation 
of a major economic recession 
and possibly the time is approach- 
ing when investors will start 
committing at least a portion of 
the large supply of investment 
funds available for the purchase 
of common stocks, 

There does not seem to be any 
valid reason for the stock market 
to appreciate to any marked de- 
particularly with 
earnings forecast for the current 
year, which could affect divid- 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


is 
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s222882 


Can. Foils ........ 1 
DOA 2.0.00. .15+-** 
Can, & Foreign Secs. .26 

Can. Nor. Pwr. .... .1 

Candn, Bk. of Com, 

Candn. Bronze ... 
Do. Pid. ..ccascce I 
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utili- Total 


EASTERN SECURITIES COMPANY 


63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 
Halifax « Moncton - Fredericton « Charlottelown « Summerside 
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B. J. Coghlin 20 
Confederation Life . 2.00 
Do 2 


BIGGAR & CRAWFORD 


Members Torente Stock Exchange 
The Investment Dealers’ Association of Canade 


14 KING ST. EAST, TORONTO 
Plaza 8073 





ends. However, with the need for 
increased purchasing power from 
investments, there is every in- 
dication that investors will select 
a well diversified list of sound 
| growth stocks for the equity por- 
jtion of their portfolios. 
creasing importance is the con- 


Place | tinuing activity from institutional 
Apr. 20—Discovery Yk. M, «...+. Toronto 
Apr. 20—Halinor M. .......... «-.. Toronto 
Apr. 20—Pamour Porc. .. 
Apr. 21—Pressed Metals. . Port Huron 
Apr. 23—Davis Leather Co, ...... T 
Apr. 23—-Dom, Corset .... 
Apr. 23—Dom, Engineering ..... Montreal 
Apr. 23—A, J. Freiman 
Apr. 23—Gt. Br. & Can. Invest. .. Montreal | 
Apr. 23—Kerr-Addison M, 
Apr. 23—Penman’s Ltd, ... 
Apr. 23—Steel of Can. .......... 
Apr. 24—American Invest. ....... Toronto } 
Apr. 24—Can. Malting ... 
Apr. 24—Eastern Theatres ....,.0«. Toronto 
Apr. 24—Famous Players .. 
Apr. 24—Goldale Mines Lid. ...+. Toronto 
Apr. 24—Mtl, Locomotive ...... 
Apr. 24—Powell River ...... 
Apr. 24—Saguenay Pwr. .. 
Apr. 24—Waterous Ltd. ... Brantford, Ont. 
Apr. 25—B. A. Oil ....... sab dele 6 Toronto 
Apr. 25—Butterfly Hose. .. Drummonville, 


Apr. 25—Cent. Pat. G. M. ........ Toronto 
Apr. 25—Foundation Co. ,....... Montreal 
Apr. 25—W. M, Lowney ..... +se« Montreal 
| Apr. 25—Shea’s Wpg. Brew. .. 
Apr. 25—Un. Amuse. Corp, Ltd. . Montreal 
Apr. 25—Western Groc. .. 
Apr. 26—Aluminium Ltd. ....... Montreal 
Apr. 26—Aluminum 
Apr. 26—Bonetal G. M. . of 
Apr. 26—Bralorne M. ......... Vancouver | 
Apr. 26—Chesterville M. ..... ates 
Apr. 26—Cons, Mng. & Smeltg. .. Montreal 
Apr: 26—Cons, Paper . 
Apr. 26—Cons. Paper 
Apr. 26—Electrolux Corp, 
| Apr. 26—Gt. West Sad. ........ és 


pective of inflation, the stock 
market continues to respond to 
the time-honored force of earn- 
ing power. 


HORACE BURGESS: C. H. Bur- 
gess & Co. (Toronto). 


Investment markets during the | 
: | past two months had been strong- | 
investment | }y influenced by the forthcoming 
endowment | Canadian budget for the year 


seeking higher income. | 1951-52 and by restrictive credit 
their policy will be | control 


|tempered by the higher yields) panks. 


Coniaurum Mines , 
Textile pfd. 
Consumers Glass .. . 
Continental Life .. 
Corp. Investors .... 
Disher Steel A pf. 
| Dom. & Anglo Inv. 
TT? 





Company Meetings 


PETERBOROUGH 


itrusts, pension and 

, Ont. | funds, 
nto | 

} | However, 





rr LD 


DETTA MINERALS has received 
ayment for April 7 underwriting 
| installment of 100,000 shares at 1712¢ 
la share under agreement with New 
Dickenson Mines. 
3,400,000 shares. 


QUALITY 
QUALITY 
QUALITY 
QUALITY 


’ ee «eeeee Montrea adopted by Canadian |ed income taxes the 10% tax al- 
; The new taxes imposed |lowance on stock dividends en- 
now obtainable from bonds and /wijj reduce company net earn-|hanees the attractiveness of this 
ings moderately but should not/type of investment as compared 
endanger present dividend rates. 

It is expected that credit res- 
| trictions will still continue, which 

Professor Sumner H, Slichter,|may curtail expansion in some 
in a New York speech April 11, | instances. Sound Canadian securi- 
| declared the economy is now |ties should still attract invest- 


transition | ment funds and with the increas- 


«+e.+ Toronto | 
+eeeee Montreal 


| Dom. Tar & Chem. 
Dom. Woollens ... 
Dryden Paper .....+ 


preferred stocks 
= 


| with d Issued capital is 
with bonds, 
BARRON’S: The Trader (New | 


s+eeeese Toronto 





Enamel & Heat. ... 
Esmond Mills 5% pf. 
Federal Gr. pid. . 
Fisher & Burpe A . 
Foundation Co, ..+«s 





+eseeee Toronto 


++» Vancouver | 


“making a 
|from one phase of inflation to | 
another” or from that propelled | 

spending to one 
| stemming from governmental and 
expenditures. 


A. J. Freiman . 









Stocks | 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
April 17, 1951 


by business 








individual | Publie Utility 


New Highs and Lows | 


Rate Due Bid Ask. W: 


| aAlg. Cen. H.B.R. 5 
Bell Telephone. : 





During the week ended April | 
ay eee = gg 16, 48 new highs were recorded | 
| among the general stocks on/| 
Canadian stock exchanges and 37| Can. West Nat. 
new lows. In the mining group! ,*%, 
Apr. 26—Ind. Accept. Corp. Ltd. . Montreal | there were 12 new highs and 

; 18 new lows. In the western oils | 
there were 10 new highs and/| 
six new lows. 


Pp d 
Hydro-Elec. Secs. B = 


Imp. Tobacco 4% pf. .25 
Int. Nickel pfd. .... 71.75 
Investors Mutual .. 
Kirkland Lake M, .. 
John Labatt .... 


Calgary Pwr. .. 
+s+- Montreal 


eoee. New York | 


tGatineau Pr. D 
Gt. Lakes Pwr. . 4) 
Int. Prov. Pipe 


4 
L. St. Law. Pwr. 33 
a pe 


Lamaque Gold . 
Laur. ‘Accept. A ..+.. 
Do. B 


Apr. 26—Inspiration Min. & D 
Apr. 26—Int. Metal Indust. . 
Apr. 26—Int. Nickel 
‘0 Apr. 26—Italo-Argentine Elec. ... 
| Loblaw Inc. .25-+-.25 U.S. 

e Apr. 26—John A, Lang & Sons . Kitchener | 
Apr. 26—Mining Corp. ........ +. Toronto | 
Apr. 26—Modern Containers . 
Apr. 26—-Mont. Tramways 
Apr. 26—Normetal M. ....... sees. Toronto | 
Apr. 26—Perron Gold Mines | 
Apr. 26—Pore, Reef M. 
Apr. 26—Quemont M. ....... sees. Toronto 
Apr. 26—Regent Knit, Mills ..... Montreal | 
Apr. 26—Southam Co. ... 
Apr. 26—Torbrit S. M. 
Apr. 27—Anglo-Cdn. Oil ......... Calgary | 
Apr. 27—Can.Iron Fdries, ...... Montreal | 
Apr. 27—Can. Marconi Co. 
Apr. 27—Cons,. Bake. of Can, . Westmount, 


Que. 
Apr. 27—Enamel & Heat, .. Sackville, N.B, 
Apr. 27—Imperial Oil 
Apr. 27—McWatters G. M. 
Apr. 27—Nuclear Enterprises .. 
Apr. 27—Price Bros, ........ Q 
| Apr. 27H. Simon & Sons . Mt. 
Apr. 27—Wilsil Ltd. ............ Montreal 
Apr. 27—Wool Combing .......... Toronto 
Apr. 28—Bevcourt G. M, ......+.. 
Apr. 28—Dalhousie Oi] ......... Edmonton 
Apr. 28—Home Oil .......... oo... Calgary 
Apr. 28—Ont, Beauty Supply ... Hamilten 
Apr. 28—Russell Industries . 
Apr. 30—Cinzano Ltd. . _ 
| Apr. 30—Cons, Textile Mills .. 
Apr. 30—Federation Ins, Co. ... 
Apr. 30—London Cdn, Invest. .. 
. 3 | Apr. 30—Mtl. Refrigerating Lid. . 
Apr. 30—Newnorth G. M. 
i pevbaes Toronto 


Mailman Corp. p 
L. McBrine pfd. ... 
McCabe Grain 
BD ke wses ae 10+ 1.05 
McColl-Front. 4% pf 1.00 
Meichers Dist. pf. . 
' Midland & Pac. Grain +? 
50 


New Highs—1951 

Gord, Mackay A 
Gt. Lakes Paper 
Gypsum, Lime 
Inter. Nickel pfd. 


Mtl. Trams, B . 
Nat. Lt. & Pwr, 4) 
North. Que. Pr, 44 
Power Corp. .... 34 
Quebec Power . : 
St. Maurice Pr. 
Shaw, W. & Pr. 


Bathurst Pwr. A 
Do. B 


Bertram & Sons A 
.ese Montreal | _ Do. B 


















Brantford Roof. A 
B. C. For. Products 
Brown & Co. ist pf. 


eee. Toronto | 
London Can. Inv. 
Mackinnon Struct. 


MacLaren Power 
MacMillan A 


Do. B 
McCabe Grain A 
Mon, Knitting 
Natl. Grocers 
Photo Engravers 
Powell River 


Price Bros. 
Purity Flour pfd. 
Quinte Milk A 
Russell Indust. 
Stand. Chem. pfd. 
Standard Radio A 
Traders Bidg. 

Un, Accept. Corp. 


You get more in 
Harvey-Woods T-shirts 
than relaxed comfort and a 
flattering athletic look. 
Finest materials, carefully 
sewn, with generous seams 
mean lasting fit and style— 
even after many washings 
+++ Which is what you can 
depend upon with every 
garment labelled 
“Harvey-Woods”—at 
better menswear counters, 


«seeeee Montreal | 


Minn, & Ont. Pap. f. 
1 5 0 aessecseses TOTOnto | 


Mining Corp. ...... 
J. S. Mitchell .. 
Mitchell ..+. 


Burns & Co. A Un. Fuel Invest. 
Can. Packers B 
Can. West. Lumber 
Chen:. Research 
Claude Neon B 
Dom. ne 


Dom, Pog Invest. 


Dom. Tar & Chem. 
Donnacona Paper 
Econ. Invest, Tr. n. 
Enam, & Heating 


Woe. Electric .. 
Industrial Issues: 
Abitibi Pr. & P. 
Acadia-Atiantic 


& 
Aluminum Co. . 
Anglo-Can. Oil . 4 
Bathurst P. & P. 
B. C. For. Prod. 
Bowater's Nfld. 

Wi Be ek eses 
meee Pulp 


+ess.- Montreal 


Normetal + anes ie 
Northwest, Util. pf. 


38 
® 


Do. pid. ...csceee 1.75 


Penmans Ltd. 
Do, pfd. ...... see 1.50 
Preston E, D. ... 

| Prudential Trust .. 

| Purity Flour pf. . 

| Que. Power 


ELC 


Gatineau Pr. 542% 


New Lews—1951 
Mari. Telegh. com. | 
Mexican Light com. 


Acadia Atlan. n. 


_ 


S2SRS8S & BS 


. A pfd, 
Anglo-Can. Tele. of 
Bk. of Nova Scotia 
Beaver Lumber A 
B. C. Electric 4° pf 
Do, 434% pfd. 
Can. Perm. Mtge. 
Cdn. Indust. pfd. 
Consumers Gas 
Consumers Glass 
Crown Trust 
Economic Invest. n. 


Goodyear Tire 4% 
pfd, 
Imperial Tobacco 


Inter. Power 
Lawson & Jones B 


| Renold-Coventry A 28 
Saguenay Pwr. pf. 1,07 
| St. nt Corp. ist 


$8 


B 
Moore Corp. 4% pf. | 
Nat. Breweries pfd. 
Nat. Hosiery B 
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R. 
| St. Law, Flour .... Cockshutt Plow 


CO. corcsccsees 4 


Consol. Paper .. 
Dom, Textile .. 
Dom. Woolens .. 





Paul Serv. Stores 


Sher. Wms. pfd. 
= W.D. 


Thrift Stores n. 
Toronto Gen. Trust | 
Traders Fin. 4% pf. 
Twin City com, 
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82s 


sienna ene 
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May 2—Jam, Pub. Ser. ..... 

May 2—Lamaque G. . Bourlamaque, Que. 

2—New Bidla’que G. M. L. . Toronto 
min Coal 


Do. % 
Shaw..W. & P. com. .30 
Sher. Williams ... 25 

Do. pfd. 
| Shirriff’s Lt 
-+ | Silver-Miller 
gm pid. ... 
, Siver | Se Can. ce 
| Stand, ge aneee we 
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New Highs—1951 
Kootenay Belle 


8—Nordon Corp 
May 9—Candn. Cot. . 
9—Int. Paper Co. ....... 
9—La Luz Mines ........... Toronto 


Municipal Bonds 


April 17, 1951 
Coup. Matur. Bid 
% $s 


RS 


I 

Indust. Accept. . 4 

Lake St. J. P. . 

Laurentian Silk 4) 

MacMillan ‘H.R.) 
Ex 4 


seccecesss. Montreal | 
. New York | 
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Premier Border 
Silbak Premier 
Silver-Miller 
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i, ives ae oes 
to right of | Svivanite G. ... .04 
Teck-Hughes 


Being of- | United Corp. A .. 
| Do B 


Mercury Mills .. 4 
Mon. Knitting . 4 


3 
3°6 


Head of the Lakes 


33 
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U % 
Viceroy Mfg. ...... 
Waterous Lid. A ... 
Westey Mason pf. . 1.371 
West, Can. Brew... . 
Westminster Pap. A .12) 
De. B a 


tow a Pos 
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Eagt. Malartic 
Gwillim Lake * 
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New Highs—1951 
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*Kroy Wool Socks 


Steel Co, of Can. 
Tor. Elevators .. 
Fraders Fin. .... 
United Corp. ... : 


United a 
United Grain Gr. 3% 
Brew.5 


$e 
SSLESLAKSSSSSKS S288 
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sagsgedais= 


Da, 8% ofd. ... 
Do 6% pfd. ...... 37 


tAmerican funds. 

**Participating div. 
13-4% noncum. redeema preferred 
par value for each common 
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Gaspe 
New British Oi! 
New Lows—195! 
Long Is. Pet. 
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West Homestead 


a2 
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York Knit. Mills 31 
*Payable in Canada, U.S. or U.K. 
tPayable in Canada only. 
«Payable.in Canada or U.K. 
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ILLS LIMITED 


| Saint John . 3"2 
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“Anything that'll help me do more 


Al 00 GR A PH A radical change in mine pros- 


‘. pecting and development philoso- 

Electronic phy has occurred in the United 

Soundwriter! States, arising from a new era of 
shortages. 


To stimulate production .of 
badly-needed strategic minerals, 
as high as 90% of exploration 


Fos AupocRaPH dictation means instantaneous action in cost of approved mineral pro- 
disposing of correspondence and routine ae, eee jects will be met by the U. S. 
cations. "The most versatile unit in streamlining the business Defense Minerals Administration. 


day, it frees the busy businessman and his secretary for more 


productive effort. AuDoGraPH will also record your telephone Nothing comparable has ever 


conversations, thus eliminating time-consuming note-taking crouiaia sana eoeauae aietier 
haeenamdanet money- and time-saving are proved in ance for mineral exploration 
thousands of offices throughout the country. Let us prove to could easily occur here. 
‘ou that it will save hours of your time, dollars of your money. Varying rates of dollar assist- 
; x demonstration will obligate you in no way whatsoever. |ance, running from 50% to 90% 
MANUFACTURED IN CANADA BY ‘551-3 | of expenditures, are to be granted 
- ; F; Jeciric ‘in the U. S. according to the 
Norther: iM | mineral sought. It seems reason- 
Distributed by: — COMPANY LIMITED able to suppose that minerals 


CALGARY, ALTA.—Western Business Mochines KITCHENER, ONT.—Ontario Office Outfitters, =| tins the top bonus are the ones 


Goodwi ltd. : : 
VaSonat anc Wemen Sound Services LONDON, Cott Seat then. Typewriters needed most — or considered the 
’ . . — nm ° ° 
at pha _ —_— Monreal GUE e. |. Mocleod & Co. id. most difficult to secure. 
SAINT JOHN, N.B.—Brunswick Distributors "MONTREAL, QUE.—Audograph Limited Here is the break-down by 
ST. JOHN'S, NFLD.—J. C. Pratt & Company QUEBEC CITY, QUE.—Business Equipment minerals: 
imited imite : . 5 ; 
TORONTO, ONT.—R. F.C. Morris Co. Ltd. weoor. QUE.—Business Equipment 50% Contribution: Chrom ium, 
ONT. Morri imit s ° 
‘ ee ane eecmeted CHICOUTIM, QUE—R.L. Blackburn copper, fluorspar, graphite, iron 
BELLEVILLE, ONT.—T. E. Schwab REGINA, SASK.—Commercial Printer Limited | ore, lead, molybdenum, sulphur, 





| zine and cadmium. 
| 95% Contribution: Antimony, 
| manganese, mercury and tung- 
| sten, 
° 2 90% Contribution: Asbestos 
First-Choice Hat for the Well-Dressed Man (spinning grade), beryl, cobalt, 
2 . columbium-tantalum, corundum, 
cryolite, industrial diamonds, 
kyanite (strategic), mica (stra- 
tegic), monazite and rare earta 
ores, nickel, platinum group 


metals, quartz crystals, tale and 
tin. : 





Bevweline 


World famous for over 90 years 


for Quality, Style end Durability The applicant’s share of the 


expenses, said Dr. James Boyd, 


3 a administrator of DMA, may be in 
Sold of off Landing Nat Shape Cond te Coes! to the form of his labor at reason- 


° able rates, rental of equipment 
THERE IS NO SUBSTITUTE FOR Rusicolias QUALITY owned by him and. similar. con- 








Enjoy the mild, mellow flavor 
and even smoking of Old Chum 


OLD ChUM 


‘The Tobacco of Quality 


CUT COARSE FOR PIPE — CUT FINE FOR ROLLING YOUR OWN 





FIRST OFFICIAL TESTS PROVE... 


tH Than we claimed! 









TD-24 


ADVERTISED 


. 


Per ganenance 





Official tests of the three latest 
models of International crawlers 
show how conservative International 
Harvester’s advertised horsepower 
ratings have been. A board of uni- 
versity engineers tested each one and 
found it had substantially higher 
drawbar horsepower than we had 
claimed—as shown in the figures 
at left. 


No wonder owners have found that 
International crawlers outwork every 
other tractor of similar size. No 
wonder the giant- TD-24 has stolen 


the show on every big job it has 
tackled. 


Your International Industrial Power 
Distributor is the man to see: 


























TD-18A 


ADVERTISED 






ADVERTISED 
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CRAWLER TRACTORS’ 


WHEEL TRACTORS INTERNATIONAL 


DIESEL ENGINES ; 
a oawte pene INDUSTRIAL POWER 
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Tom Sharp says: (MINING INVESTMENTS 
wee ecrinwee’ |U. S. Stakes Prospector; 


That's the Pays Up to 90% of Costs 


tributions in kind as well as cash 


funds. 


take more than two years to com- 
plete will be approved for a 
contract. 


minerals — nickel, asbestos, cop- 
per, lead and zinc — beyond her 
own requirements, Similar assist- 
ance for development here would 
appear unlikely unless the U. S. 
should “pay the shot.” But 
chromium, molybdenum, | sul- 


could conceivably be singled ‘out 


subsidy will be granted on 


| 
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No exploration project that will 


Canada produces many of these 


phur, manganese, and tungsten, 
are in short supply here too and 


for some further Canadian special 
attention. 

If the U. S. is so short of nickel, 
copper and zinc, that a 50%-90% 


primary exploration, it is con- 
ceivable that extra financial aid 
might be provided for placing 
known deposits of these minerals 
in production in Canada, should 
such financing be required. 

* * * 


Air Lift to Lynn Lake? 


This week W. S.. Haggett, 
British aeoronautical engineer, 
declared that in view of the cur- 
rent shortage of steel and man- 
power, freighter airlift is con- 
sidered “the most logical and 
economical method of developing 
Lynn Lake in Manitoba.” Sales 
manager of Bristol Aeroplane Co. 
of Canada which has a Bristol 
type 180 freighter which can 
carry six tons under extreme 
weather, Mr. Haggett advocated 





a 200-mile airlift from Lynn Lake \ Created and signed by The House of Seagram, thas advertisement, with 
to The Pas. ‘ appropriate copy for foreign lands, is appearing im magazines and news- 
The idea of an airlift is not papers printed in various languages and circulated throughowt the world. 


new. It was examined by the 
Sherritt Gordon management 
some time ago; despite the opti- 
mism of Mr. Haggett it is hardly 
considered feasible. Refined 
nickel and copper would not be 
shipped but raw concentrates. 
About 100,000 tons of concentrates 
would have to be flown out a 
year. It might be possible to ship 
this volume of concentrates, using 
about a dozen planes on a 24-hour 


Seagram TELLS THE WORLD ABOUT Conada 


Tuts advertisement was designed by 
The House of Seagram to tell the people 


peoples of other lands know about our 
country, the greater will be their interest 


basis. But from an economics of other lands about Canada and things in Canada and Canadian products. 

standpoint, the project is not distinctively Canadian. The House of Seagram feels that the 
thought sound. Concentrates . : . . : ind: does not terminate at : 
would have to be handled four Many people in Latin America, Asia, horizon of industry 


the boundary of its plants ; tt has a broader 
horizon, a farther view—a view dedicated to 
the development of Canada’s stature im every 
land of the globe. 


Europe and other parts of the world are 
not fully aware of the richness of Canada’s 
natural resources, wild life, scenic beauty 


and cultural traditions. The more the 


different times, making for high 
costs. And return load would be 
poor. 

Rail facilities appear necessary 
to put the project over the top. 
> s 7. 

Airways Rights 

President James Ingram of ] 
Prospectors Airways indicates in Th ' y 7 Si 
the company’s 1950 annual report | C Hous e of! : ea ran 
that an offering of rights may be id -, . 
made to shareholders. This points | a NF 
up the success of “P.A.” in de-/V AN ROI CONSOLIDATED , mines is now estimated sufficient | vertical extent of 360 ft. averaging , Mill equipment and construction § 
veloping gold properties in a| MINES has been securing develop-|for four to five years’ operation of | 10% combingd lead and zinc across | material required = ae ~ 
period when very few worth-| ment results more than up to ex-/the initial recovery plan, Diamond|an average width of 5 ft. Both| property or en route. Operation 


i it i i illi i i mi i d about the end. 
i : pectations, it is stated, Indicated ore | drilling in the Van Roi mine has/| grade and tonnage have been better the plant is expecte 
ae eee ae See in the adjoining Van Roi and Hewitt | indicated a new ore shoot over a'than expected in the Hewitt mine.| of August. 


Not only has Prospectors Air- 
ways been the prime mover in 
Newlund Mines but the company 
has also engaged in the financing 
of the Windward Gold Mines 
property which covers the west- 
ward extension of the Newlund 
ore zone. 

As a result of its financing of 
Newlund Mines, P.A. held 950,000 
Newlund shares at the end of 
1950 together with options on a 
further 332,500. In Windward, the 
holding was 225,000 shares with 


options to purchase a further BL % : ‘Tr 


250,000. 


Prospectors Airways has bor- 
rowed _ $342,000 from Anglo- 
Huronian (holder of 53% of its 


issued capital) to maintain its 
position in Newlund and Wind- 
ward. However, market value of 
investments is up to $2,070,590, 
almost triple book value. Rights 
would presumably liquidate this 
indebtedness and provide funds 
for continuation of the Newlund- 
Windward development. Since 
P. A. has only 760,000 shares out- 
standing, the company would 
wind up with a relatively small 
capital even should rights be on 


















mercury-cell 


_a share-for-share basis. of When Dow merenry-cell caustic soda 
het oe leaves the Sarnia plant, it is an extremely’ re De eed 
Reopen Red Rose ee ; er product ... essentially iron 
An important producer of a . . : 
tungsten [ World War II, the | To keep this outstanding caustic free TANK SHELL 
Red Rose property of Consoli- E aria from contamination en _Fgute to you, 
dated Smelters, located near e Dow has a fleet of especially lined and 
Hazelton, B.C., is to be reopened insulated tank cars. These unique cars 






by Western. Uranium Cobalt 2 : assure you that Dow mercury-cell caustic 


Mines. A lease has been taken by soda will reach you as pure as it was when 
Western Uranium Cobalt from it left the factory. 


Smelters on the basis of 10% of Remember, Dow mercury-cell caustic 


yest 18% ee wading the first is available at regular prices. Are you 
ear, ° S . 


: ‘: taking advantage of this outstanding Dow 
s oe ee be succmantian pee product? Write or call your nearest Dow 
late this year, using power from dealer or contact Dow direct. 
the Juniper Creek hydro develop- ‘DOW CHEMICAL OF CANADA, LIMITED 
ment being installed by Western Sévente Sdintetiad Regina 
Uranium. See pen ae 2 

The entire production for the she 
first two years has been sold 
under contract at market ‘prices 
prevailing during the ‘period of 
the contract, subject to a mini- 
mum price of $45 per 20-Ib. unit, 
and a ceiling price of $110 per 
unit. 

Tungsten, a strategic mineral 
has more than doubled in price in 
recent months, has been recently 
quoted at $66 per unit of WO». 









| SISCOE METALS at O'Brien, 
Ont., wholly-owned subsidiary of 
Sis¢oe Gold Mines, reports a March 
production of 64,315 oz. of silver 
from 2,306 tons, an average of 27.85 
oz per ton. This corresponds with 


as against 191,819 oz. in the first 
q of 1950, Cobalt production 
in the form of high grade and table 
concentrates amounted to 1,531 Ib. 
for March as compared with 1,616 
Ib, in February of this year. 

. 
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HARRISON - HIBBERT 


HIGHLIGHTS 


Underground development of 
the #1 and #2 veins on the 
Harrison-Hibbert property has 
so for revealed 185 feet of 
high-grade silver and cobalt, 
returning values up to 8,000 
ounces per ton." These veins 
tange from one to four inches 
in ‘width. To date eight veins 
have been located in’ the com- 
pany's properties and further 
investigation of these veins is 
currently under way, 


The acquisition of the Ruby 
claim to the south has substan- 
tially added to the potential- 
ities of the veins developed on 
our properties, ‘ 


Our technical advisers point out 
that a mill decision will con 
front the ditectors in @ matter 
of months. Meanwhile the 
bagging of high-grade ore con- 
tinves. 


We recommend the immediatg 
purchase of these shares at. the 
market, 


A prospectus is yours for 
the asking. 








.. Executor! 


It is your responsibility to name an Executor of Your 
Estate whose service is entirely competent and fully 
active at all fimes. Your own good judgment would 
therefore lead you to appoint an Executor who makes & 
business of Estate Management. Our 58 years of experi- 
ence, and our unexcelled staff and facilities, are at the 


Anacon Output at New High in 1951; |Waite Ore Reserves Jump, 


Mining of Richer “A” Body Starting 
By GORDON M, GRANT _jto the new “A” ore body should been established down dip for 
A_ record-breaking level of|be experienced in succeeding| 400 ft., averages 7 ft. in. thickness, 
profits is indicated for Anacon| months. Importance of the higher| and has a,length of 1,600 ft., open 
Lead Mines so far this year. With|grade “A” ore body-and the|on the north end. “C” ore body, 
work just getting well into the|large tonnage estimated for it—| 250 ft. to the west and parallel to 
new higher grade “A” ore body} can be gained from a récent esti-|“A” ore body, is 950 ft. long, 
at new No, 4 shaft, a further in-| mate of its reserves. It is estimat-| averages 6 ft. wide.~This ore bod 
crease can be anticipated in the/ed to contain 638,936 tons averag-| is also open to the north. : 
near future. ing 5.34% zinc, 2.03% Jead, 4.33) The precious metal zone found 
Bek ses ore from ha i oz. silver and 0.016 oz. gold. late J a is located a ft. 
y is already going to the F south of No. 3 shaft (in the orig- 
In the first three months of ine ae tek oe as inal mine area), has been traced 
met 50,625 a “7 was milled gold and 2.21 oz. silver. : 2,000 ft. and is still open at the 
with mine netback revenle of} ” m.. over-all figure of ore re-| S°Uth- 


$496,779. This revenue was a : 

proximately $3,400 arediee en serves, 893,024 tons, is more than| (CRONIN-BABINE MINES reports 
the $493,329 recorded double the 442,853 tons of a year| 40 tons of high-grade silver-lead- 
final quarter of 1950 when an/|@@tlier despite milling of 199,191/zinc ore were shipped from its 
operating profit of $260,037 was tons of ore during 1950. Cronin mine near Smithers, B.C., to 


7 Trail on. April 9,. the first of a 
realized. Gold Gives Flexibility serieg of carloads plarined at regu- 
Mill at 647 Tons 


Discovery of gold ore appears) lar intervals. Milling machinery 
Details of March costs are not|to give the operation an added| Purchased at Zeballos has arrived 
yet available but costs wert quite| flexibility. This ore is quite ee ~ oo per 
low in both January 4ha Febru.| accessible and could be mined | Cu" mine. Trucks bringing out 
ary. It is quite sikely therefore quite readily if desired. But mine will return from Smithers to 
that the ful, first quarter was|there is nothing to prevent the) the mill site with mill machinery 
better than the $260,037 profit of| $0ld ore being held in reserve,| and accessories, it is stated. Founda- 
the prévious quarter. March was | Pending’a possible increase in the| tions for the mill will be poured as 
@ farticularly good month, Not|Price of gold. With the present|/soon as weather permits. Milling 
only were 20,079 tons of ore| accent on a maximum output of| by mid-summer is the objective. 
milled—an average of 647 ‘tons| base metals, it now ge oo Se er 
daily against a 1950 average of | most of this ore, except that taken 
546 ‘tons-—=but revenue was $179. out ve Tt will be held Donalda’s Mill 
957 against an average of $158,401 | for the future. ° 
for the first two months of this| With the company tax-free until Now Ope rating 
year. May, 1952, officials are hopeful} _ A cyanide mill of 350 tons ca- 
Gold at No. 4 Shaft that a substantial tonnage of high-| Pacity has now may placed in 
In the No. 4 shaft area, where| Profit base metal ore from “A°| operation st Donalda Mines wit 
the higher grade “A” ore ‘body | Can be handled in the next year.| way 2, Immediate objective is the 
is being opened, gold ore has|Earnings are currently running} milling of 10,000 tons of ore 
been indicated. This comes as a] better than $1 million a year| monthly. 
second surprise. Earlier, a first|amd the management hopes that} Grade of mill feed is expected 
gold ore area had been established | this profit level will at least be} to approximate 0.18 oz. gold per 
several thousand feet to the south| doubled: before long through} ton and recovery is expected to 
—south of the original workings. | treatment of ore from “A” ore} be in the neighborhood of 95%. 
In the original south area, ap-| body. While the company experienced 
proximately 120,000 tons of ore} No. 4 shaft extends to a depth| 4 loss last year shipping ore to 
has now been indicated, it is|of 771 ft. and provides six levels| ‘¢ ee a mill, it 
learned. to tap new ore structures. “A” ieee oe dantakide toaaee itl and 
- Bulk of ore now being milled | body is a long continuous occur-| possible treatment of a better 
is being derived from the old |rence which should provide rela-| grade of ore, a good profit will be 
mine but a fairly rapid transition | tively low mining costs. It has| secured. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 








UPPER CANADA MINES showed 
an increase in operating profit to 
$390,897 ($224,029) in 1950. Net pro- 
fit at $247,275, 7.6 cents a share, was 


MADSEN RED LAKE GOLD 
MINES realized record production | 
and profits in 1950. Net profit of 
$595,923, 17 cents a share, was over 


$170,000 higher than a year earlier. 


While ore reserves dropped 127,- 
410 tons at 848,440 tons averaging 
0.218 oz. gold per ton, President 
Joseph McDonough reports that 
“depletion of ore reserves should 
cease and the situation reverse rap- 
idly with anticipated tonnage to be 
blocked out as the new lower levels 
are opened up.” 

Indications are that the ore zone 
should be reached on new levels in 
the third quarter of 1951. 


50% higher. 

Despite continued rising costs of 
equipment, material, supplies and 
labor, operating costs were substan- 
tially reduced from $9.13 per ton in 
1949 to $7.96 in 1950, President R. R. 
Brown states. This reflected han- 
dling of a greater tonnage of ore 
and reduction in exploration and 
development. The latter arose from 
the decision to sink No. 1 shaft. 

A total of 666 ft. of ore was open- 
ed in L zone of No. 2 shaft averag- 





Earnings Rise This Year. 


Underground and surface drill- 
ing completed at the new East 
Waite shaft of Waite Amulet 
Mines since the beginning of the 
year have conservatively added 
300,000 tons of further ore, T. E. 
Little, mine manager, informed 
shareholders at the annual meet- 


As reserves in this new section 
had amounted to about 700,000 
tons at year end, an increase of 


' STELCO IN 1950 





The above chart shows that at the close of the year, average hourly earnings 
of all Stelco pay-roll employees were 142% above the average for the year 


some 40% has occurred in three 
months. 

President J. Y. Murdoch con- 
firmed that Mr. Little’s estimate 
of a million tons averaging 4.1% 
copper, 3.15% zinc, 0.05 oz. gold 
and 0.88 oz. silver was on the 
conservative side. A figure of 
1,130,000 tons was mentioned by 
Mr. Murdoch which would be an 
increase of 430,000 tons. 

Maximum thickness of the new 
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ended March 31, 1951, amounted 
to 31 cents a share against ‘22 
cents in the corresponding period 
of 1950. A quarterly dividend of 
25 cents a share is being paid 
June 11, 1951. 


ore body is stated to be 200 ft. 
While it is limited on the east 
end as to depth, possibilities for 
more ore exists in the overhang- 
ing andesite capping. 

Earnings in the three months 








1939, in comparison with a rise of 69% during the same period in the cost of 
living index as compiled by the Dominion Bureau of Statistics. 


(A copy of the Annual Report may be obtained from the Secretary of the Company at Hamilton, Ont.) 
Se 





& Bay ‘ 
ANY OF CANADA, LIMITED 











disposal of yourself and your dependents. Please feel 
free to call upon us for assistance or advice at any time. 


‘ 
Ne HEAD OFFICE. _HALIFAX.N. S- : ¢ 
CHARLOTTETO 


ing $8.72 over 5.8 ft. B zone of No. 2 
shaft yielded 1,209.7 ft. averaging 
$5.70 over 30.0 ft. Ore in L zone 
was lower grade because work was 
chiefly in parallel zones and exten- 
sion of the zone. ® 
Capacity of the mill was increased 
from 335 tons to 410 tons in April. 
INCOME oo 


AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 1950 AND 1949 


Early in March, 1950, 12 claims 6f 
New Redwood Mines were acquired 
for $366,277, serving to protect the 
downward eastern rake of the com- 
pany’s ore zone and provide a solu- 
tion of the tailings problem. 


The shaft reached its objective of 
2,900 ft. in August. 





OFFICES: 
A - MONTREAL ST. JOHN'S, NFLD. 
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sGow Years Ended Dec. 31: 949 
MONCTON SAINT JOHN, ©. B. YARMOUTH INCOME ACCOUNT Production ....++++. $1,508,607 $1,338,437 ASSETS LIABILITIES 
CALGARY, ALTA —- VANCOUVER, B.C. Year 10 mos. | Less: Expenses ..... + 1,117,710 1,114,408 
—_ ——- - : ended ended | Per. profit ......... 500,007 = 994,029 CURRENT ASSETS 1950 1949 CURRENT LIABILITIES 1950 1949 
Dec. 31 Dec. 31 Add: Invest, inc, . 4,232 4,188 : A bl d 1 7 
For period of ee SO 1g SOUS SOUR, woo. OS. Sates Cash on hand and in banks.......... $ 3,204,638 $ 3,191,334 ccounts payable and accruals. ..... $ 8,441,571 $ 6,618,655 
Panton Pret. cog tt: Tes ore Listes | Shaft okg. w/o... | $3697 47,773 Deposit with trust company........ 1,500,000 1,500,000 a oe other taxes, eres” tao 
Oper, profit Soe a wa 984,508 867,516 Income tax ....... . 64,500 18,000 Dominion of Canada bonds and other ess pal Settee cceecvesse ,»f AU,L. * : 
Add: Int, earned ... 3,833 «1,231 | Net profit, «4. > ‘S6h5e = 388,316 ve: font waiee December Unclaimed dividends.............. 5,122 5,093 
Est, Cost-Aid .... 48300 122'000 s: Dividends .... 163,744 163,744 securities (market value Decem Dividend able Feb 1. fol 
Less: Deprec ; 242,413 370,127 | Sarplus for year .., 83,581 = °5,430 31, 1950, $26,405,000; 1949, ividends payable February 1, fol- 
Pre-prod. exp. .... ..-:.. 43,084 | pcDeficlt. ans te se ants as an sues 26,404,034 11,750,901 lowing year: 
Net profit. ONO Roebas | aeaaze | PAM eee eels 0.05 0.05 Due from employees on Dominion of On Preference Saten ss +s eras an os sree ao 
| Less: Dividends ...... 484,938 174,976 da bead bscriptions On Ordinary shares.............. 460,000 345,000 
| Surptes for year 140985 249.850 CONDENSED BALANCE SHEET Canada bond subscrip ‘ iry $ ; 
| Earnings per share .. _$0.170 -$0.121 | , AS at Dee. 31: 1950 1949 (secured)... ..-.-eeeeereeeederee 1,071,181 568,115 Extra distribution to ‘shareholders 
WO = gcd aide «x 0 0.10 + 0.03 0.05 | o— a tereee ne —— A ts end noted receivable, lees payable February 1, following year. 1,079,778 719,852 
CONDENSED BALANCE SHEET Accts, ‘ree. capeeenees 19.389 18,430 SUMMIT bee Wert is 00 ‘e.ee 16,161,784 13,921,295 oa payable during the fol- 9it.tes $75 $00 
| Cost-Al ASSIST, seees ° 'y ; eee eee Peewee bees »/ ’ 
con & well geieest 9509 542 BES: ep regens sive ee See Inventories of raw materials, supplies eee oe re ees ae 
pasds 79, , | Mat. & supplies .... s . i 3,7 
Investments® ........ 23,897 14, and products, as determined and $ 19,931,242 $ 13,708,101 
: AIG .seeee , . ef. development .. ‘ 15,178 the companies and valued at the FUNDED DEB 
Mat. & lies .... 393,916 369,640 | Real estate ......... ; : A ; 
naetal CU, asseia + 1095,88 1,171,067 | Min. brads sissweass ; 280-202 260 291 lower of cost or market, less reserve 23,631,938 —_ 23,300,401 2%% Sinking Fund debentures due 
ya S195 PME) ol emthnemina oe 
Eevee 644, : otal curr. Hiab. , 138,578 133,184 — ee eee 7 rin 
Plant & ip.s .... _ 969,650 1,110,470 | Capital stock .....-.. i : t | i iti ° 
Total assets, -......, 3804498 $606,657 | Gabital- surplus... a8aaT | 9sa27 INVESTMENTS—NON-CURREN1 ments to Apeil 17, 1955 (maturities 
Accts., etc., pay, eee. 139,724 119,495 | Earned surplus ..... 890,128 807,588 ‘ is . a e 1ouowing year inciuded in a 
Fine sheep and acat aon — 5 ~ ade fey oa chiar depr. OB ses 950,045 esi —_ ae urrent Liabilities)..... ies 0X6 2,066,470 1,223,750 
a . lo one . . L-WORAR Gas coo . 054, and invés i ; s eS | See 
siiitiens oo aa Copttal = srieeres 282 heed renclnded in current assets in co's associated coal and ore mining * $ 21,693,470 $ 21,223,750 
vem fe incy a D te SAP nM alnin ta wAfter" dept. ots 1a76.317 12343874 Working capital ..... 977,566 895,122 - enc ar en ace ii lad $9.57 2 FURNACE RELINING AND RE or eee ea 
a — = Working capital .... 844,936 962, OPERATING STATISTICS FIXED ASSETS BUILDING AND OTHER OPER- 
a we OPERATING STATISTICS Tons milled .......+0. 138,969 120,896 Cost of works owned and operated... $113,689,338 $111,213,697 ATING RESERVES............0+ $ 4,171,567 $ . 4,243,699 
lamb and Mouton 1950 al Average recov, .... $10.86 = 11.07 ate > ‘me ae ae tet 
Fur NEW TORONTO luaae acs eccses ary a TAIRVAS BINED has cut Less: Depreciation FOSEFVE. sie wre wee 67,680,896 60,798,628 RESERVE FOR CONTINGENCIES. $ 2,588,673 $ 2,588,673 
; . Wiens R J MIN as cut a num- 
Nothé Grade (935 gold) fe eres we ber of calcite veins in its first six $ 46,008,442 $ 50,415,069 CAPITAL STOCK 
othing can replace ePeriod from Feb. 28 to Dec, 31, 1949. | drill holes, R. I. Benner, consulting : 
fone leather geologist, reports. The management DEFERRED CHARGES Author- 
is now proceeding with examination Taxes, insurance and other expenses ized® Issued 
v.17 CHESTERVILLE MINES expects | of other portions of the property on paid in advance.......+. Gaeaded ze $ 266,399 $ 106,439 | 2,000,000 1,299,260 7% Cumulative 
to realize a small profit per ton from | the Keewatin greenstone formation ‘ | ee Preference shares 
G ore zone, from which a year’s ore | as indicated on government geologi- $127,424,147 $110,778,916 (participating )— ‘ 
= ay Sas cade Wade tone te a cal surveys. eee par value $5 each $ 6,496,300 $ 6,496,300 
Ss on | . T- . 
ating “auaie evecapl $3.03 a ton but Approved on behalf of the Board, " 3,000,000 2,300,000 Ordinary shares— 
this was expected to be reduced to’ \ a eto \Directors. noparvalue..... 11,500,000 11,500,000 
e $2.76 a ton by cost-aid. gat ‘ a os emda eh eae dan 
Ore reserves at the end of 1950 Slams $ 17,996,300 $ 17,996,300 
amounted to 220,000 tons averaging CANADIAN AUDITORS’ REPORT TO THE SHAREHOLDERS asia rlige ici 
MANAGEMENT only 0.087 o2. gold per ton. In addi- | actus ase Wehave examined the books and accounts of The Steel Company of Canada, | | EARNED SURPLUS—Earnings re- 
tion 232,000 tons of possible ore is Licnites. ae hat we have cbtalned all the information and explanations which tained for use in the business........ $ 61,042,895 $ 51,018,393 


estimated with an average grade of 
0.098 oz. 

Exploration at depth on the 2,600- 
ft. level did not return sufficient 
values to indicate any new ore body. 


we have required. In4sur opinion, the above consolidated balance sheet is 


CALGARY CANADA 


SERVICES.... 





properly drawn up so as to exhibit a true and correct view of the state of the 
companies’ affairs at December 31, 1950, according to the best of our informa- 
tion and the explanations given to us and as shown by the books of the companies, 
RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Toronto, Ontario, February 28, 1951. Chartered Accountants, Auditors. Su 


$127,424,.147 .$110,778,916 





wAfter subdivision of shares five for one, as provided for ia 
polementary Letters Patent dated March 1, 1950. 












































































































rganization Surveys INCOME ACCOUNT 
is ee Bullion production. $760,676 gi,oae7z | ° t 
. . * ullion ction . . ’ 0 ; v * 
Cost, Production and Budgetary Controls Add: Other income , 837 1,614 PROFIT AND Loss EARNED SURPLUS 
 aBTMINGD cissizs SURES LR aOO c 7 R THE YEARS ENDED DECEMBER 31, 1950 AND 1949 
Office Systems poy , a aRONeNIiE | FOR THE YEARS ENDED DECEMBER 31, 1950 AND 1949 | FO , ’ ! 
; or < Def. devel, w/o . 123,387 109,216 1950 1949 1950 1949 
Supervisory Training in Cost Reduction et ae, ee ee a he Balance at beginning of year... = =m. $ 51,018,393 $ 43,930,371 
Wie nt Recetas ti Deficit for year .... 238,992 145,57 | INCOME ee OPERAT “wy a aioe dd 
ime otion aLoss. deducting depreciation and all ex- 2 
| : maar ie eo el penees of manufacturing, ling and Penn te toro cin sinnee, ees L e 
Incentive Plans | administration........ bathe cadence $ 14,387,750 $ 10,467,585 $ 65,002,081 $ 53.897 .801 
: ‘Fo CONDENSED BALANCE SHEET Add ; cummaaielanmne _caiaiingatipiastees 
Personnel Selection, Training and ae : ya tay as a IS Net income from securities and profit Deduct 
Administrati Govt, bonds ..... ese «= «- 1,813 91,812 from Sj Uavareviantewdsaadened 208,452 88,271 Dividends declared at the rate of 80c 
tion Aces, Tee. sane es pee mt oon 1950 and 60c per share 
nee 14,596,202 10,555,856 lor 194 
Wapens. bans, aamin sizase ees | scald shay S Preference shares...a=0.~ $ 1,039,408 $ 779,556 
243,008 376,160 Interest on funded debt... mee 612,514 588,426 Ordinary RE. mmnonn YON 1s 
D. WOODS & GORDON Sikeat aver —_—_—_—— Extra distribution of 30c per share for 
witli : aasnave geriese NET PROFIT FOR THE YEAR..... $ 13,983,688 $ 9,967,430 1950 and 20c.per share for 1949 on 
’ 62,030 113,055 ES, eS Preference and Onfioaty shares 
oP iiss nee The following amounts have been charged before determining the payable February 1, following yearte 1,079,778 719,852 
1945-708 1895,10 ans cn a 1950 1p $ 3,959,186 $ 2,879,408 
, ‘or special ’ ‘ ’ ’ 
Earned DON kcsas 6264333 025,340 Boovton tes out —— Gacluding special,» +4228 $5,998,128 . _—_—_———- 
J. D. Woods, Chairman W. L. Gordon, President tAfter w/o of ...:.° 1,148:780 1,025,193 a ie * iresaae eer ae Balance at end of ceccenqncmmenmsen $ 61,042,895 $ 51,018,393 
G.P. Clarkson J.G.Glassco J.A.Lowden R. Pres a te a tion to Pension Trust Fund 1,200,000 1,150,000 7 cenniienaiees 
4 robe ; Grave | working capital .... 227567 soetee ‘Remuneration of executive ollicers.. 319700 273.100 deAfter subdivision of shares five for one. 29 provided for in 
> B. H. Rieger D. M. Turnbull és wtih bias Renee GaN eicemceenncesiltintpemnicenepeestes 20,755 15,940 Supplementary Letters Patent dated March 1, 1950, 
i « 
G.B. Bailey J. J. Carson G. M. McGregor R. A, Read Tons milled a ate ie aise 
A. N. Steiner Ore Saeereen, tons .. 220,000 


MANAGEMENT CONSULTANTS 
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¢e. means better 
building for industry! 


Robertson Protected Metal 
(KPM) consists of a steel core 
sheet protected on both sides by 
a coating of asphalt compound, 
a layer of asbestos impregnated 
felt, and finally, a factory- 
applied sealing coat. 


It's fast and easy to erect. It 
needs no maintenance. RPM's 
high tensile strength steel core 
sheets give maximum protec- 
tion against deflection and 
sagging. 

We engineer RPM buildings to 
your specifications. Drop us a 
line for illustrated catalogue and 
complete data. 


OTHER ROBERTSON-IRWIN PRODUCTS 
INCLUDE: 


Q-Fleer * Q-Panel * Roof Deck * Gel- 
bestes * Ventilators * Skylights 
© Culverts * Material Handling Equip- 
ment * Fuel Oil Tanks °¢ Triplerel! and 
Cerrugated Roofing and Sidings ° P:o- 
fective Coatings. 


CoP 
ROBERTSON-IRWIN LTD. 


1250 Street 1477 Sherbrooke $1. W. 
° MONTREAL 


Parkdale Ave. North 
HAMILTON 








JAMES W. SEWALL 
COMPANY 


Consulting Foresters 
Main Office: PHILLIPS & BENNER 
RUTTAN BLOCK 
PORT ARTHUR, 

ONTARIO 


Established 1910 


OLD TOWN, 
MAINE 


OR a ce ie ole eae 
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LONDON — As far as London 
is concerned at this moment 
there are only four names in the 
news, MacArthur, Truman, Gait- 
skell and Bevan. If we could 
foresee which of these. men will 
survive the conflicts in. which 
they are engaged we could see 
the future more clearly. 

Let us deal with the lesser con- 
flict first. As you are no doubt 
aware, Aneurin Bevan is not 
lacking in the Napoleonic com- 
plex. He sees himself as a Man 
of Destiny and there are many 
of his friends, as well as some 
of his critics, who believe he is 
right. 

Unfortunately for himself 
Bevan does not possess the pa- 
tience of Napoleon, but then he 
also does not possess the youth 
which the little Corsican had 
when he was plotting to seize 
power. Therefore our ebullient 
Welshman decided to tell Gait- 
skell what he could and could 
not do in his Budget about the 
Health Services. 

* * . 


Gaitskell Appointment 
Blow To Bevan Pride 


It is no secret that Bevan 
wanted the Treasury and was 
deeply chagrined when Attlee 
gave it to Gaitskell. Bevan 


thought that his only rival for | 
that office was Harold Wilson, 
the youthful and not too tactful 





MR. DAVID RUSSELL 


Mr. D. G. Willmot, President, The Anthes- 
Imperial Co, Limited, St. Catharines, On- 
| tario, announces the appointment of Mr. 
| David Russell as Manager, Western Di- 


executive position with Beatty Bros. Lim- 


| all sales activities in Western Canada. > 





vision. Mr. Russell formerly held a senior | 


ited and was a Director of The James | 
Stewart Manufacturing Co. Lid. He will 
| have full responsibility for the Company's 
manufacturing operation at Winnipeg and 


LONDON CALLING—By Adelphi 
‘Bevan, Gaitskell Labor's 
In Bitter Feud Over Medical Fees 








J. GORDON CHALMERS 


has been elected a_ direetor, 
Bathurst Power & Paper Co. 


President of the Board of Trade. 
Therefore .when Gaitskell, who 
| was only a junior minister, was 
| appointed, it brought Wilson and 
|Bevan together in a friendship 
| that was deep and sincere, for 
nothing cements a friendship like 
a common hatred. . 

As Minister of Labor Bevan 
no longer has any direct connec- 
tion with the nationalized Health 
|Service, but he cannot forget 
that he brought it into being. 
Therefore he felt that as the 
parent he had the right to use 
it as a means of putting Gaitskell 
in his place. 

A week before the Budget, 
Bevan chose a public meeting in 
which to declare that under no 
conditions would he remain a 
“member of a Government which 
put a charge on any part of the 
Health Services. The statement 


and final. Behind the scenes 
Wilson grasped Aneurin’s hand 
and swore eternal] friendship. 

* * + : 


Stormy Meetings 
With Atilee 

What would Gaitskell do? As 
ihe had never indicated that he 


|intended to introduce any such 
medical charges he would not 


as they were. But this youngish 
Chancellor feélg that he, also, is 
a Man of Destiny and that there 
is not room for two Napoleons 
{at the same time. 

So with an icy calm he an- 
| nounced in his Budget that from 





tures and spectacles would have 
to pay half the cost. There were 
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CANADIAN INTERNATIONAL TRADE FAIR - TORONTO, 1951 


Again Britain brings over the Atlantic, to join British experience with 


Canadian vigour and enterprise, a mighty exhibit of the top products 


of her engineering skill. For those who remember the great show at the 


1950 Fair, this will be better than ever. New ideas, new examples 


of fine workmanship, new devices to speed and improve output, whether 


of vast industrial plant or individual craftsman. Thirty-two thousand 


square feet of inspiration, education, and practical aid! 


Machines powered and working to demonstrate their capabilities, 


engineers’ small tools and equipment for those machines, and the hand 


tools of the craftsman. And Britain’s leading technicians to counsel, 


guide, explain . . . It’s more than a show; it’s a guarantee for 


the present — and the future, a future in which Britain’s wealth of 


experience and Canada’s industrial strength will combine. 


In the Industry Building 


MAY 28 to JUNE 8 


—DON’T MISS ITI 





Make your plans NOW to visit 
the Fair and this great exhibit. 
It is essential that intending visi- 
tors from outside Toronto should 
reserve hotel accommodation as 
early as possible through the 
Accommodation Section, 
C.LT.F., Toronto. 


NOTE: IN THE INDUSTRY BUILDING A COMPREHENSIVE GUIDE TO THE EXHIBITS 


OF THE BRITISH MACHINE TOOL SECTION WILL BE AVAILABLE FREE. 


The exhibit is organized hy the following British Associations:— 
MACHINE TOOL TRADES ASSOCIATION 
NATIONAL FEDERATION OF ENGINEERS’ TOOL MANUFACTURERS 
FEDERATION OF BRITISH HAND TOOL MANUFACTURERS 

Organizing Secretary: 

W. J. Morgan, M.B.E., M.1._Mech.E., 
Room 341, Victoria House, Southampton Row, London, W.C.1, England. %'-22 


‘ 


- Napoleons 


was carefully worded, categorical | 


| have lost face had he left things 


now on patients requiring den- | 


Tory cries of “Where’s Bevan?” 
but that gentleman was standing 
behind the Speaker’s Chair and 
saw no reason to enter the 
Chamber. 

The next day Bevan and Wil- 
son went twice to the nursing |. 
home in which Mr. Attlee is 
resting. The talks were long and 
stormy, but Attlee won the day. 
The two ministers met the Labor 
members in private and told them 
that for the sake of Party unity 
they would not resign. 










Tories Pour Scorn 
On Bevan 


Needless to say the Tories have 
poured ridicule upon Aneurin in 
all their Budget speeches. It may 
be that he has reached the Elba 
stage of his career but it would 
be a great error to mistake Elba 
for St. Helena. 

Gaitskell had a great personal 
success. For two hours and a 
half he dealt with the nation’s 
economy and finance with a lu- 
cidity that held the House quiet 
and almost enthralled. His only 
glaring fault was speaking too 
quickly but after 20 minutes of 
it. Churchill intervened and in 
his kindliest mood said: “May I 
suggest to the Chancellor that he 
should speak more slowly? We 
are ready to give him all the 
time he needs.” Gaitskell was 
wise enough to see that the inter- 
vention was friendly, and from 
that moment he made no more 
mistakes. 


Strikes Heavy Blows 
At Socialist Beliefs 


At first his supporters were 
enthusiastic in their cheers but 
there were dark looks when he 
said that since three fifths of the 
nation was still under private 
enterprise he considered the 
profit motive a necessary incen- 
tive. This, of course, was black 
heresy. If profits are not evil 
then what is Socialism’s case? 

But perhaps he would dis- 
tinguish between profits and 
capital. 

No doubt this was. just to lull 
the Tories into a false sense of 
|security, to be followed by the 
announcement of a capital levy. 
Alas! The Socialists were to 
have no such joy. This young 
man, this beginner, was talking 
like a Tory. He was even daring 
| to say that if you want to milk 
| the cow you have to feed it. 
| Even the rise in income tax 
| Was a Mere sixpence in the pound 
jand there was no rise at all in 
| surtax. It is true that the tax on 
distributed profits was increased 
| from 30% to 50% but evil-minded 
| capitalists could avoid that by 
carrying their profits to reserve 
and thus making their shares 
intrinsically more, valuable. 

Even the inducements he of- 
fered to keep people working 
instead of retiring on pension 
struck at the Socialist belief that 
everything should be given away 
without conditions. 








































Praised By Nearly 
All Of Press 


The next day Gaitskell was 
praised in nearly all the news- 
papers, and the Stock Exchange 
was in a buoyant mood. But the 
comrades were not happy. Their 
murmurings could be heard all 
over the place. Was it for this 
that the workers of Todpuddle 
went to their martyrdom? 

But two of -the senior Socialist 
ministers were happy. One was 
Hugh Dalton who, in 1945, per- 
suaded Gaitskell to enter the 
House of Commons. The other 
was Herbert Morrison who, after 
spending 20 years hating the late 
Ernie Bevin, has now transferred 
his hatred to Aneurin Bevan. 

Attlee, Morrison, Chuter Ede 
and Dalton are now the leaders 
of the right wing. It may well 
be that Gaitskell’s Budget is a 
preliminary move to a coalition 
if the next election results in 
a stalemate. Certainly a Tory 
Chancellor of the Exchequer 
would have hit private enterprise 
harder. 

The moral of it all is that 
Britain is not going to go socialist 
if the Right Wing of the Socialist 
Party can prevent it. 


Of course all this is a mere 
curtain raiser compared with the 
immense drama of MacArthur 
and Truman. The British have 
an infinite faith in negotiation. 
They say that as long as you are 
talking with your opponents you 
are not fighting and that a war 
deferred may be a war avoided. 

Another firm belief is that the 
generals must be answerable to 
the politicians. When a clash 
comes between them the politi- 
cians, as far as Britain is con- 
cerned, always win. We have yet 
to see if this applies to the U. S. 


WINCHESTER LARDER plans to 
start work this month on its recent- 
ly acquired 6-claim group in Mil- 
ner twp., Gowganda area, President 
R. R. Brown reports. Preliminary 
development will include surface 
mapping, a crosssection of the dia- 
base conglomerate contact and ex- 
ploration of known veins on surface. 
Drilling wilf follow and in all prob- 
ability old shafts will be dewatered 
and workings examined. The pro- 
perty comprises part of the Old 
Mann ground southwest of produc- 
ing Miller Lake area. Years ago 
considerable high grade silver was 
mined and shipped from several 
shallow shafts on the Mann sector. 
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MANUFACTURERS of natural and synthetic, rubber products find 
many economies in the use of Monsanto rubber chemicals, 
They are widely used in the production of tires, tubes, toys, 
hose, shoes, household artteles and many other products made 
entirely or partly of rubber, ie 


Monsanto accelerators speed up “curing” time during the 
manufacture of rubber products—save millions of dollars 
a year, improve product quality and add a greater margin 
of plant safety. 2 


Monsanto antioxidants are preferred because of their ability 
to retard oxidation and flex cracking. They add longer life to 
products of rubber—many of them are particularly resistant to = 
deterioration caused by sunlight and various kinds of exposure, 


Other Monsanto rubber chemicals are used as reodorants; 
still others to prevent non-staining in light-eolored articles, 


If you are interested in the manufacture of natural or synthetie 
rubber products, consult your local Monsanto representative, 
He will gladly give you much useful information, Or, 
write any Monsanto office for technical data ~ 


MONSANTO. (Canada) LIMITED 
Montreal 
Toronto 
Vancouver 


In addition to chemicals for rubber, 

there are more than 400 different 
Monsanto chemicals and plastics that 

serve all industries. You are invited, ° 
therefore, to consult Monsanto on any 
problem in any industry—to learn how 

to speed production, lower costs, in- 
crease sales And profits. 


‘SERVING INDUSTRY... WHICH SERVES MANKIND 





Years Ahead of all other office typewriters! 


Luxury Typing 1s WERE! 


The 
ALL-NEW 


With new PAGE GacE...takes the 
guesswork out of page-end typing! 


You'it know what “Luxury Typing” is the minute you try 
it! Has an all-new luxury “touch” that’s crisp, peppy and 
extra-light. An-all-new luxury action so fast and smooth it 
makes typing easier than ever before! 
New Page Gage saves retyping hundreds of pages a month. 
New Super-Support Segment adds an all-new luxury “write”. 
Plus new Deluxe Floating Shift, new 4-Way Ribbon Control, 
* pew Grip-Fit Platen Knobs and non-skid Colorspeed Keys. 
Come in now and try the All-New Smith-Corona! 


Telephone PL. 7766 


L C SMITH & CORONA 


Typewriters of Canada Ltd. 
Sales co 121 KING ST. W. — Head 
‘ 
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mognilyiag win- 
set in front 

tinting point. 

ops the number 

up big and clear for 

quick, easy reading! 

NEW! PAGE GAGE! Red sig- seamen Girestype. 
nal warns whem you are ars more 

2% inches from end of than ever re. 
the page. Red scaletells, Permits an 

and keeps telling, how luxury “write” no 

much page islefrasyou other typewriter 
typetotheveryend.Only 2 match! 

it! AUTOMATIC MARGINI 

World's fastest! Lets 

you set both mar- 

with one hand 


two flicks of one 


y 
has it! 





Office & Factory, 35 FRONT ST. E., TORONTO 






























